»

C. I. Consuta i 1 TEA0 LT G OF an SETLEI 1 o . s .
A::.:’:.n...;:W;.,.“J;,:sn;;,:m:n::'t,j.:l';:\sl'zb I: F IF@TAJT G @ § 5 928771 e ron

SECURITY AGREEMENT — (Chattel Mortgage)
{Itlingls)

Decenber 23, 1986
James Wegmann 1925 N. Lincoln Ave., Chicago Cook Iﬂ”:l':nois

j (Name) (No. and Sreet) . tomyr (County) (Gtate,
(hereinafter called *'Debtor”’), for valuable consideration, receipt whereof is hereby acknowledged, hereby grants to

iName) {No. agu Susel) E Y (City) lp (County) (Stata)

‘(hereinafter called “Secured Party’’) a security interest in, and morigages to Secured Party, the following described goods and
any and all additions and accessions thercto and products thereol (hereinafter called the “Collateral™):
The existing leasehold improvements located in Unit @6 :
1920 North Lincoln Avenue, Chicago, Illinois, including but not limited to: interior
- partitions; stairways; flooring materials and coverings; electrical conduit, wiring,
~and switches; plumbing; heating, ventilation and air conditioning equipment; doors;

/" lighting fixtures; and hot watgr heater.
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" tosecure payment of the'falloving obligations of Debtor to Secured Party (all hereinafter called the "O-bli'gaﬁdﬂs-':‘)ﬁ
(i) Indebtedness of Debiar'tz Sceured Party ir the sum of __Twenty Thousand Dollars
s 20,000.00 ) evidenced Yy Debtor's promissory note(s) of even date herewith in said amount payable to the order of
.. -Secured Party as therein specifieq, fogather with interest thereon as provided in said promissory note(s) and any renewals or
extensions thereof, plus ali costs ofvollection, legal expenses and attorneys’ fees incurred by Secured Party upon the occurrence
of a default under this agreement, in ¢ollicting or enforcing payment of such indebtedness, or in preserving, protecting or

L _tealizing on the Collateral herein;

‘f,"'_"‘; .- (il) Any nigte or notes executed and delivered 15 Secured Party by Debtor at any time before the éntiréindebf&ﬂﬁcﬁéan& all
Cgablh_tl;gzsccured bereby shall be paid in fuii, evidencing a refinancing of an unpaid balance of any of the note(s) above -,
- deseribed; - . - . e e

o

o - (iii) Any dad ail liabilities of Debtor to Secured Pnity arising under this agréement.

v Iebtor hereby warrants and covenants that —
., i, (@) The Collateral is bought or used primarily for
~ ¢ :[£] Personal, family or household PUrposes L1 Farming operations use EXBusiness use |
andiif'checked tiere [3g, is being acquired with the proceeds of tle rote or notes, which Secured Party may disbiuse directly to
. the seller of the Collateral; _ s

o (b) If the Collateral is bought or used primarily for personal, family.orhouseheld purposes, or for farmihg i:lpérlatbions use L
. ‘by-an individual, Debtor is a resident of satd State at the address shown 2. th. beginning of this agreement; - S
. +(¢) If the Collateral is bought or used primarily for business use or “ziming operations use by organization, Debtor’s oy
- ~ 4

 business is _ dentistry ) a

. and its chief executive office (or place of business if it has only one) is in TRDREY) ca’s State at

‘. (d)The Collateral will be keptat Unit C6, 1920 N. Lincoln, Chicago Cook”
Yiooast {Na. and Strest) {Caty) (Co nbvt (Swe)

or if left blank, at the address of the Deblor shown at the beginning of this agreement; Debtor wiii piomptly notify Secured
‘Party of any change in the location of the Collateral within said State; and Debtor will not remove the'co’iateral from said State

. withgut the prior written consent of the Secured Party; . : O
H o "ng Ifthe Collateral is or is to be affixed to real estate, or is crops growing or to be grown; or standing timber. or minérals or
;thelike (including oil and gas), or accounts financed at the well head or mine head, a description of the real esia’e concerned is

E esfollows (oronattached sheet):  gpp EXHTBIT A ATTACHED HERETO AND MADE A PART HERECF

8‘ - orifleft blank, is located at the address shown at the beginning of this agreement; _

SETIP R Pt TIE

2L82048

and the name of a record owner is: ' o
- Title to the above-described real estate is [{] Recorded in the Recorder’s office. [] Registered in Torrens, Debtor will on

demand of Secured Party furnish the latier with a writing signed by all owners and encumbrancers of the real estate consenting o

to the security interest under this agreement or disclaiming any interest in the collateral as fixtures and Debtor will prompt!
notify Secured Party in writing of any such persons. If colluteral is fixtures, standing tanber, minerals or accounts as aforsaid‘,'

and if this agreement is used as a financing statement, it shall be filed in the real estate records. ) L
" The Collateral will be affixed only 1o the real estate described herein and will not be affixed to any other real estate so as to

becoiné fixtures on such other real estate without the prior written consent of the Secured Party. )
«+, - The additional provisions set forth on the reverse side hereof are hereby incorporated herein by reference and made a part

of this agreement.
-~ - Signed in duplicate and delivered on the day and year first above written.

(Secured Party's signature not required)

Lo {Securea Pany) (Debior}
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EXHIBIT A - LEGAL DESCRIPTION

’ Unit No. -CG in the 1920 Lincoln Condominium as delineated on the Survey of the
following described real estate:

A tract of land {which includes portions of lots taken for the opening of Ogden
Avenue by condemnation proceedings had in Case No, 421562Co and said Ogden Avenue
having subsequently been vacated by Ordinance, a copy of which was recorded November
13, 1969 as Deocument Ne. 21,02,200), described as: )
Part of Lots 14, 15, 18, the 10 foot alley North of and adjoining said Lot 15 and the
40 foot street (Lonergan Street) lying East of and adjoining Lot 15, all in .
Lonergan's Subdivision of the South 2 acres of Block 39 in Canal Trustees'
Subdivision in Section 33, Township 40 North, Range 14, East of the Third Principal
Meridian, alsc'said tract includes part of Lot 1 in the Subdivision of Lots 19, 20

» and 21 in Arustrong's Subdivision of the Horth 3 acres and Lots 156 and 17 in

- Lonergan'sg Subd’vision of the South 2 acres of Block 39 im Canal Trustees'
Subdivision, atorenaid, all of the above being taken as one tract, bounded and
described as foliuvst

Commencing at the Soltltwest corner of Lot 22 in Lonergan's Subdivision, aforesaid;
thence West zlong the Yorih line of West Wisconsin Street, and said North line
extended, a distance of @7.61 feet to a line that is 50 feet East of and parallel to
the West line of HNorth Orleans Street, extended North; thence North along said
- parallel line, a distance of 170.76 feet to -its intersection with a line that is 44§
. Teet Southeasterly of and paraliel to the Northwesterly line af Qgden Avenuve, as
' opened by Ordinance of the City Cruncil; thence Northeasterly along said line which
i3 44 feet Southeast of and parallel to the Northwesterly line of Ogden Avenua, as
‘opened, a distance of SU.83 feet to tihe Southwesterly line of North Lincoln Avenue,
. as extended; thence Southeasterly alzrg the Southwesterly line of Nerth Lincoln
Avenue, extended, a distance of 64,38 furc to the Southeasterly line of North Ogden
- Avenue, as opened; thence Southwesterly ilong the Southeasterly line of North Ogden
Avenue, a3 opened, to the West line of Lot ¢ \in Lonergan's Subdivisioen, aforesaids;
. thence South along the West line of Lots 1{, 19, 20, 21 and 22 in said Lonergan's .
~ = 'Subdivision to the place of beginning, in Chisagoe Cook County, Illinois which survey
. 18 attached as Exhibit B to the Declaration o Cindominium recorded in the Office of
the Recorder of Deeds of Cook County, Illinois oy Dacember 5, 1986 as dociment no.
y Bb6-581215, together with its undivided interest ir toe commons elements as defined
and set forth in the De¢laration of Condaminium. ’
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Pe_rmsment; Tax Number: 14~33~-401-082 k'

Cormeon Address: 1920 N. Lincoln Avenue
’ Unit g - ‘
Chicage, Illinois 60614
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