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FHA CASE NO.

State of Jilinois - Mortgage’/ " 214:3 9 4

LOAN $#00027464 (0093)
“This Indenture, Made this 23RD day of OCTOBER . 19 86. between

RICHARD J. ROMAN
SUSAN M., ROMAN , HUSBAND AND WIFE

. Mortpagor, and

WESTAMERICA MO GE COMP

# corporation orgunized anc existmg under thé faws
Morigagee.

A CSJLORADO CORPORATION
ol THE STATE OF COLORADO

Witnesseth: Thut whereas the Mortgagor is justy indebted to the Mongagee, as is evidenced by a certain promissory note hearing
even date herewith, in the principut sum of
' SEVENTY S7X THOUSAND EIGHT HUNDRED AND 00/100

¢ 76,800,00) . Dollars
payable with interest at th.rate of  TEN per centum [ 10.00 %)
per annum on the unpaid baline: until puid, and made payable 1o the order of the Morigagee al its office in

7900 FAGT UNION AVENUE, SUITE 500

DENVER, 7 #0237
or al such other place as the holder m:v.designate in writing, and delivered; the said principal and interest being paysbie in monthly
installments of  SIX HUNDRED SEVENTY THREE AND 97/100 Dollars (3 673.97 )
onthe fiestdayof  DECEMBER |, 19 Go. and a like sum of the first day of each and every month therealter until the note is fully
paid. except that the final payment of principal aneintorest, if not sooner paid. shall be due and payable on the first day of

NOVEMBER 0 16,

Now, therefore, the said Mortgagar, for the betler sacriing of the payment of the suid principal sum of money and interest and the
performance of the covenents and agreements herein conwinal. does by these presents Mortgage and Warrant unto the Mortgagee, ity
suceessors or assigns, the foliowing described Real Estate situate, [iag, and being in the county of  COQK
and the State of lllinois, to wit:

LOT 28 IN BLOCK 2 OF BRYANT AND BOSWELL'S GULPIVISION BEING A SUBDIVISION OF THE
WEST ONE THIRD OF SOUTH HALF OF LOT 6 OF SCHCOI TRUSTEES' SUBDIVISION OF BLOCK
OF DYMOND HOMESTEAD SUBDIVISION OF EAST TWO Tul«LS OF SQUTH HALF OF LOT 6 OF
SAID SCHOOL TRUSTEES' SUBDIVISION OF SECTION 16, TUWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CbbN't‘f, ILLINOIS.
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5423 W, Agatite, Chicago, IL 60630
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Together with all and singular the tenements, hereditaments and appurteninces thereunto belonging, and tae reats, issues, and profits %
thereof; and all apparatus and fixtures of every kind (or the purpose of supplying or distributing heat, light, viater.or power. and ulf |
plumbing and other fixtures in, or that may be placed in. any building now or hereafter standing on said land. and alto wtl the estate, right, 10%)
title, and interest of the said Mortgagor in and 10 said premises, 7.

=Y

Q

To have and to hold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men ar
purtenances and fixtures, unto the said Mortgagee, its successors miterial men to attach to said premises; to pay to the Mortgagee,
uand assigns, forever, for the purposes and uses herein set forth, is hereinafter provided, until said note is fully paid, (1} a sum
free from all rights and benefits under and by virture of the sufficient (o pay all (axes and assessments on said premises, or any
Homestead Exemption Laws of the State of Dlinois. which said tax or assessment thay may be levied by authority of the Stme af
rights and benefits the said Mortgagor does hereby expressly [linois, or of the county, town, village, or city in which the said
release and waive, land is situate, upen the Mortgagor on account of the ownership
thereof: (2) & sum sufficicnt to keep all buildings that mav at any

And said Mortgagor covenants und agrees: time he an said premises, during the continuance of said

indebtedness, insured for the benefit of the Mortgagee in such

To keep said premises in good repair, and not to do, or permit— forms of insurance, and in such amounts, #s muy be required by
to be done, upon said premises, anything that may impair the the Mortgagee.
value thereol, or of the security intended to be effected by virtue

This torm is used in connection with morigages insured under the one- to four-family programs of the Nationa! Housing Act which
provide for periadic Morigage Insurance Premium payments,

Page 1014 HUD-$2116M[10-85 Edition)
24 CFR 202.17(a)
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All insurance 3hall be carried in companies approved by the
Morigagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in
favor of and in form acceptable to the Mortgagee. n ¢vent of
loss Mortgagor will zive immediate notice by mail to the Mort-
gagee, who may make proof of loss if not made promplly by
Mortgagor, and cach insurance cempany congerned is hereby
authorized nnd directed to make payment for such loss directly to
the Mortgagee instead of to the Mertgagor und the Mortgagee
jolntly, nnd the insurance proceeds, or any part thercol, may be
‘applied by the Mortgagee at its option either to the reduction of

‘the indebledness hereby secured or to the restoration or repair of
‘the-property damaged. In event of foreclosure of this mortgage

or other transfer of titie to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, ali right, title and in-
terest of the Mortgagor in and to any insurance policies then in
force shall pass to thepurchaser or grantec.

That if the premises, = any part thereof, be condemned under
any power of eminent dorair, or acquired for a public use, the
damages, proceads, and the ~ons.deration for such acguisition, to
the extent of the full amount of ind:btedness upon this Mort-
gage, and the Mote secured hereby rimaiing unpaid, are hereby
assigned by the Mortgagor to the Moctgigee and shall be paid
forthwith 1o the Mortgagee to be applica by it on account of the
indebtedness secured hereby, whether due ol .

The Mortgagor further sgrees that shouid 1his mortgage and
the noie s:.cured hcrcby net be ¢ligible for insurance under the

National Houamg Act wuhm THIRTY days fremdhe date

hereol written statement -of any officer of the Deparimer-4f
Housing and Urban Developmem or-authorized agent of the
Secretary of Housing.and Urban Development dated subsequen
to the THIRTIETH days' 1ime from the date of this morigage,

declining to insure said note and this mortgage, being deemed
conclusive proof of such ingligibility), the Morigagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable.

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period ol
thirty (30) days after the due date thereof, or in case ol a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued intcrest therean, shall, at the clection of the Mortgagee,
without notice, become immediately due and payable.

Aad in the event that the whole of said debt is deciared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafier,
either before or after sale, and without notice to the said Mori-
gagor, or any party claiming under said Mortgagor, anJd withow
regard to the solvency or insolvency af the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment ol & receiver, or lor
an order to place Mortgagee in possession of the premises, aml
without regard 10 the value of said premises or whether the same
shall then be oecupled by the owner of the equity of redemiption,
as a homeslead, enter an order placing the Mortgugee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mongagee with power to collect the rents, issucs, and profits of
the sald’ nremus during the,péndency of such Torcclosuse suit
and, In case of sale and'a deﬁcimncy, during the full statutory
period;of tcdcmpt:on and such rents,.issucs, and profits when

collectéd may be applied toward the payment of the indebiedness,

—o—
77 073379 4
costs, laxes, insurance, and other items necessary for the protec-
tion and preservation of the property.

Whenever the said Morlgagee shall be placed in possession of
the above described premises under an order of a court in which
an action Is pending to foreclose this mortgage or a subseguen
mortgage, the said Mortgagee, in iy discretion, may: keep the
said premises in good repair; pay such cirrent or back taxes and ‘
assessments s may he due on the saisd premises; pay for and ‘
mainain such insurance in such amounts as shall have been re- ‘
quired by the Mortgagee; lease the said premises to the Mort- |
gagor or others upon sueh terms and conditions, either within v |
beyond any period of redemption, as gre approved by the court; |
collect and receive the rents, issues, and profits for the use of the
premises hereinabove described; and employ other persons and
expend itsell such amounis as are reasonably necessary 1o carry
oul the provisions of this paragraph.

And in case of foreclosure of this morigage by said Morigagee
fn any court of law or equily, a reasonable sum shall be allowed
for the solicitor's fees, and stenographers’ lees of the complain-
ant in such proceeding, and alse for ail outlays for documentary
evidenve amd the cost of a complete abstract ol 1ithe for the pun-
pose ol such foreclosure: and in case of any other suit, or kepal
proceeding, wherein the Morigagee shall be made a party thereie
by reason af this mortgage, its costs and espenses, and the
reasonabie Tees und charges of the attorneys or solicitors of the
Mortgagee, so made parnes, for services in such suir oF pru-
ceedings, shall be a Further lien and charge upoan the said
premises under this morigage, and all such expenses shall become
so much additional indebtedness secured hereby and be aflowed
in any decree foreclosing this mortgage,

And there shall be included in any decree forectosing this e
caps and be paid out of the proceeds of any sale made-in pur-

suarce of any such decree: (1) All the costs of such suil or suits, -
adverasing, sale, and conveyance, including attorneys’, solicitors', .‘.L
and stensgraphers' fees, ouliays for documenlary evidence and u

{

cost af saud /abstract and examination of stitle; (2) all the moneys
advanced by the Mortgagee, if%ny, for the purpose awthorized in :;.'
the morigage with anerest on such advances at the rate set forth o
e the note seewrea bereby, from the time such advances are

made; (1) all the acclue interest remaining oapaid on the ine - %,
debtedness hereby s curcd; 4d) all the said principal money re-
matning unpuid. The overp us of the proceeds of sale, if any,
shall then be paid 10 the Montgagor.

I Mortpagar shall pay said note at 1ie time and in the manna
aforesaid and shall abule by, comply with.Cand duly perform all
the covenants and sgreements herein, thénahis conveyance shulf.
be null and vend and Morrgagee will, withih thirty (30 days after
written demand therefor by Mortgagor, execule' release or
satisfacion of this mortgage, and Morigagor hereby waives_the
benefits of all statutes or laws which require the carlier execution
ar delivety of such release or satisfaction by Mortgagee.

@
s
o
¥,
@
QD
5>

I i expressty ngreed that no extension of the time for pavient
of the debt hereby securesd given by tie Mortgagee 1o any suc-
cesaot ininferest ob the Mortgagor shall operate (o refease, in
any mannet, the original tability of the Mortgagor.

The covenonts hereir contained shall bind, and the benefis
and advaptages shall inure, to the respective hieirs, exceutors, ad-
ministrators, successors, and assigns of the parties hereto,
Wherever used, the singutar nomber shall include the plutal, the
phural the singudar, wnd the masculine gender shall include the
feminine,

EEN
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