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9200 S. Commercial‘nve. =

{Address)
Chicago, Ill. 60617

MORTGAGE
T 87028129

THIS MORTGAGE is made this 9th day of ___January
1987 berween the Mortgagor _Warren Baker
{herein ‘‘Borrower''}, and the Morigagee, South Ch

a corporation organized and existing under the laws of
whose addressis __ 2200 S, Cammercial Ave.
Chicago, Illinois 80617 __ (herein *‘Lender™).

WHEREAS, Borrower is indebted to Lender in the principnl sum of U.S. FORTY THREE THOUSAND
===== which indebtedness is evidenced by Borrower's

$HUN —
Jdanuary 9, 1387 and extensions and renewals thereof (herein

note dated
“*Npte’*), providing for monthly instajiments of principal and interest, with the balance of indebtedness, if

not sconzy paid, due and payable on January 8, 1992

TO SCCURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon;
the paymeat ~ all other sums, with interest thereon, advanced in accordance herewith to protect the security
of this Morts e and the performance of the caovenants and agreements of borrower herein contained, Bor-
rower does he-i:bv mortgage, grant and convey to Lender the following described property located in the
County of (9] State of Hlinois:

Lot 6 ang the North 10 feet of Lot 7 in Block 1 in Subdivision of the
East 134 fzct of the West 167 feet of the North 3/4 of the West 1/2 of
the South East 1/4 of Section 24, Township 38 North, Range l4 East of
the Third Priscipal Meridian (Except the East &8 f‘ee:t heretofore

Dedicated) in Coolk-County, Illinois. .

o
Permanent Tax No: 20474 406006 s C AL
—_—
e

A JUNICR AGRTEAGE

673) S. Jeffery @ivd. Cliirago
(Street) CKy)
Minois 60649 {(herein “*Property Address*');
(Zip Code)

TOGETHER with all the improvemenls now or hereafter erected on the propeity, un” all easements,
rights, appurtenances and rents all of which shall be decemed 1o be and remain a part of th2 paperty covered
by this Mortgage; and all of the foregoing, together with said property (or the leasehold ezipie if this Mort-
gage is on a leasehold or the Borrower’s interest as contract purchaser if this Morigage is on suh interest) are

hereinafter referred to as the ‘‘Property’’

Borrower covenants that Borrower is lawfully seized of the esiate hereby conveyed and has the right to
morigage, grant and convey the Property, and that the Property is unencumbered, except for encumbrances
of record. Borrower covenants that Borrower warrants and will defend generally the title to the Propeny

against all claims and demands, subject 10 encumbrances of record.

which has the address of

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments of principal and inlerest are payable under the Note, until
the Note is paid in full, a sum (herein **Funds’') equal 10 one-twelfth of the yearly taxes and assessmenis (in-
cluding condominium and planned unit devefopment assessments, if any) which may aliain priority over this
Morigage and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for
hazard insurance, plus one-twelfth of yearly premium installmenis for morigage insurance, if any, all as
reasonably estimated initially and from time (o time by Lender on the basis of assessments and bitls and
reascnable estimates thereof. Borrower shall not be gbligaled 1o make such payments of Funds to Lender 10
the extent that Borroweér makes such payments 1o the holder of a prior martgage or deed of trust if such

holder i3 an Institutionai lender.
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemna-
tion, are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed af trust or
other security agreement with a Jien which has priority over this Mortgage.

10. Borrower Not Released: Forbearance By Lender Not a Waiver., Extension of the time for payment or
modification of amortization of the sums secured by this Morigage granted by Lender to any successor in inter-
est of Borrower shall not operate to release, in any manner, the liabitity of the original Borrower and Borrower's
successors in interest. Lender shall not be required 1o commence proceedings against such successor or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of
any demand made by the original Borrower and Borrower’s successors in interest. Any forbearance by Lender
in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or
preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joini and Several Liability; Co-signers. The covenanis and agree-
ments herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and
agreements of Borrower shall be joint and several. Any Borrower who co-signs this Mortgage, but doces not
execute the Note, (&) is co-signing this Mortgage only 10 morigage, granl and convey that Borrower's interest
in the Property to Lender under the terms of this Morigage, (b) is not personally liable on the Note or under
this Mortag?, and (c) agrees that Lender and any other Borrower hercunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without
that Borrower’s consent and withoui releasing that Borrower or modifying this Mortgage as to that
Borrower’s inieresin the Property,

12. Notice. Earcpt for any noiice required under applicable law to be given in another manner, (a) any
notice 10 Borrower provided for in this Mortgage shall be given by delivering it or by mailing such netice by
certified mai! addressed 7o Borrower at the Properly Address or at such other address as Borrower may
designate by notice 1o Lenceras provided herein, and (b) any notice 10 Lender shall be given by certified mail
to Lender's address stated here’n.or to such other address as Lender may designate by notice to Borrower as
provided herein. Any notice piovid-d for in this Morigage shall be deemed to have been given 1o Borrower or
Lender when given in the manne: desienated herein.

13, Governing Law; Severability. The state and focal laws applicable 1o this Mortgage shail be the laws
of the jurisdiction in which the Propertyis iocated. The foregoing sentence shall not limit the applicability of
Federal law to this Mortgage. In the eveni'thial any provision or clause of this Morigage or the Note conflicts
with applicable law, such conflict shall not aflest other provisions of this Morigage or the Nole which can be
given effect without the conflicting provision; (ind 1o this end the provisions of this Mortgage and the Note
are declared to be severable. As used herein, ‘‘costs”’. ‘expenses’’ and *‘atturneys’ fees’’ include all sums to
the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished 4 sonformed copy of the Note and of this Mortgage
at the time of execution or after recordation hercof.

5. Rehabilitation Loan Agreement. Borrower chall Fulli’l 2.; of Borrower's obligations under any home
rehabilitation, improvement, repair, or other agreement which Biurrower enters into with Lender, an assign-
ment of any rights, claims or defenses which Borrower may havc agairst parties who supply labor, materials
or services in connection with improvements made to the Property.

16. Transfer of the Property. It shall be an event of default under't*as Mortgage, if Borrower sells or
transfers all or any part of the Property or an interest therein, excluding 12) the creation of a lien or encum-
brance subordinate to this Mortgage, or (b) a transfer by device, descent, or by aneration to an occupant of
the Property, upon the death of a joint tenant. Upon such default, Lender may dxclare all of the sums secured
by this Mortgage 10 be immediately due and payable. If Lender exercises such ojibon to accelerate, Lender
shall mail Borrower notice of acceleration in accaordance with paragraph 12 hergof. Suc’inotice shall provide
a period of not fess than 30 days from the date the notice is mailed or delivered within whi:h Borrower may
pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of sugi teriod, Lender
may, without further notice or demand on Borrower, invoke any remedies permitted by paragrrph 17 hereof.
In any event Borrower will continue to be obligated under the Note and this Morigage unless £#ncer rclcases

Borrower in writing.
NON-UNIFORM COVENANTS. Borrower and Lender further covenam and agree as follows:

17. Acceleration: Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement ol Borrower in this Morigage or the Note secured hereby, including the covenanis to
pay when due any sums secured by this Mortgage, Lender prior (o acceleration shall give notice to Borrower
as provided in paragraph 12 hereaf specifying: (1) the breach; (2) 1he action required to cure such breach; (3)a
date, no1 less than 10 days from the date the notice is mailed 1o Borrower, by which such breach musi be
cured: and {4) tha1 failure to cure such breach on or before the date specified in the notice may result in ac-
celeration of the sums sccured by this Mortgage, foreclosure by judicial proceeding, and sale of the Properry.
This notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in
the foreclosure proceeding the nonexistence of a default or any other defensc of Borrower 1o acceleralion and
foreclosure. If the breach is not cured on or before the datc specified in the notice, Lender, at Lender's op-
lion, may declare all of the sums secured by this Morigage ta be immediately due and payable without lurther
demand and may foreciose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such
proceeding all expenses of foreclosure, including, but not limited to, reasonable artorney's fees and costs of

documentary evidence, abstracts and title reports.
18. Borrower’s Right 1o Reinstate. Notwithstanding Lender's acceleration of the sums secured by this

Mortgage due 10 Borrower's breach, Borrower shall have the right 10 have any proceedings begun by Lender
to ertforce this Morigage discontinued at any time prior 1o entry of a judgment enforcing this Mortgage if: (a)
Borrower pays Lender all sums which would be then due under this Morigage and the Note had no accelera-
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