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MORTGAGE
LH 565280
19TH day of NOVEMBER 19 86 bhetween

ILLINOIS

THIS INDENTURE, made this

WILLMORE C. HASTINGE AND
LINDA K. HABTINGS , HIS WIFE

:‘g
.
. . Momor, and
FIRST GIBRALTAR MORTGAGE CORP. ‘
a corporation organized and existing under ‘the lawa of  THE STATE OF TENAS s

WITRESSETH : 12t whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
te ‘ut<d and delivered by the Mo .. in favor of the Mort oe,
promissory note execued and deliv et B PHOUBARY FIVE HONDRED FIFTY AND ROjfog "ring even date

herewith, in the princips: ~am of
70,550,070 nayable with interest at the rate of per centum ( /%)

Dollars (§
per annun on the unpaid lLaVince until paid, and made payable to the orde/r of the Mortgagee at its office in
DALLAS, TEXAS 75381-0.99 , or at such other place as the holder may designate in writing, and
delivered or mailed to the Mort{asor; the said principal and interest being payable in monthly installments of
Dollars ($ 715.57 ) beginning on the first day of

SEVEN HUNDRED FIFTEEN AKT 57/100
, and coatinving on the first day of each month thereafter until the note is fully

JAMUARY s 19 g3 ;
except that the final payment of urincipal and interest, if not sooner pasid, shall be due and payable on the

first day of DECEMBER » 200}
‘Now, THEREPORE, the said Mortgagor, for the better securing of the payment of said principal sum of
\ money and interest and the performance of the ¢svonants and agreements herein contained, does by these pres-
ants MORTGAGE and WARRANT unto the Mortgagu-, i.s successora or assigns, the following described real estate
situate, lying, and being in the county of COOK and the
State of Illinois, to wit:

SEE ATTACHED LEGAL DESCRIPTION MADE s 2ART HEREOF

*. DEPT-0! RECORDING $14 .35

THGAY, TRaMN $2BT 4tr16/07 11:30:00
Lo, WAt D BT OR0ROO
£ chiRt=AIRTY RECORDER

ﬁgo EggFI%ﬁKiSL’? P WILLIAMSPURG, SCHAUMBURG, ILLINCIS 60193

14> wa

ToCETHER with all and singular the tenements, h d appurtenances thereunto belonging, and
the rents, isaues, and profita thereof ; and all fixtures now or hereafter attached {o or used in connection with
the prenises herein described and in addition thereto the following described houschold appliances, which are,

and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness
VEN, REFRIGERATOR, DISHWASHER, GARBAGE DISPOSAL,

: mcs‘o

; herein mentioned; VENT FAN, WALL TO WALL CARPET

: SHOULD THE VETERANS ADMINISTRATION FAIL OR REFUSE TO ISSUE ITS GUARANTY OF THE LOAN
SECURED BY THIS MORTGAGE UNDER THE PROVISIONE OF THE SERVICEMENS READJUBTMENT
ACT OF 1944, AS AMENDED, IN THE AMOUMT OFf THE NOTE SECURED HEREBY, WITHIN BIXTY
DAYS FROM THE DATE THE LOAN WOULD NORMALLY BECOME ELIGIBLE FOR SUCH GUARANTY, THE
BEMEFICIARY HEREIN MAY, AT ITS OPTION, TO BE EXERCISED AT ANY TIME THEREAFTER,
DECLARE ALL SUMS SECURED BY THIS MORTGAGE IMMEDIATELY DUE AND PAYABLE.

002820-28~
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{®) The aggregate of the amounts payable pursuant to subparsgraph (a) and those payable on the nots
socured heveby, shall be paid In a single payment each month, to be applied to the following items in
the order stated :

1. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;

I1. interest on the note secured hereby ; and

ITI. amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee’s option, Mortgagor will pay a “late charge” not exceeding four per centum (4%) of any
installment when paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such “late charge” shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses socured hereby.

If the total of the payments made by the Morigagor under subparagraph (a) of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be made M the Mortgagor for such items or, at the Mortgagee's option as Trustee, shall be refunded
to the Mortgagur. 'f, however, such monthly payments shall not be sufficient to pay such items when the

same shall become Gue and payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces-.

sary to make uvp the deficiency. Such payments shall be made within thirty (30} days after written notice
from the Mortgagee su«ing the amount of the deficiency, which notice may be given by mail. If at any time
the Mortgagor shall tealzr i the Mortgagee, in accordance with the provisions of the note secured hereby,
full peyment of the entit= irdebtedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtedae~y, credit to the account of the Morigagor any credit balance remaining under
the provisions of subparagrapb (=) of the preceding paragraph. If there shall be a default under any of the
provisions of this mortgage, resulting in a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise af(er I-7ault, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or #{ the time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subpuragraph (a) as a credit on the interest accrued and unpaid and the
balance to the principal then remaining Lanaid under Said note.

A8 ADDITIONAL SEcusaTY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign
1o the Mortgagee all the rents, issues, and profics ‘10# due or which may hereafter become due for the use of the
premises hereiriabove described. The Mortgagor shall be entitled to collect and retain all of said rents, issues
and profits until default hereunder, EXCEPT ren(s, b-:uses and royalties resulting from oil, gas or other min-
eral lemses or conveyances thereof now or hereafter ir effcet.  The lessee, assignee or sublessee of such oil, gas
or mineral lease is directed to pay any profits, bonuses, r:n's, revenues or royalties to the owner of the indebt-

eodness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insui»uce, of such type or types and amounts as Mort-
gagee may from time to time require, on the improvements nov ¢. hereafter on said premises, and except when
payment for ell such premiums has theretcfore been made, he/she »ill pay promptly when due any premiums
therefor. All insurance shall be carried in companies approved by the artgagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto los| payable clauses in favor of and in form
scceptable to the Mortgagee. In event of loss Mortgagor will give immediat= riotice by mail to the Mortgagee, who
may make proof of loss if not made promptly by Morigagor, and each insiwa1ce company concerned is irereby
authorized and directed to make payment for such loss directly to the Mort azze inatead of to the Morigagor
snd the Mortgagee jointly, and the insurance proceeds, or any part thereof, me i=: applied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to uhe(rstoration or repair of the
property damaged. In event of foreclosure of this mortgage, or other transfer of titls to the mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and interest of che Mortgagor in and to
any insurance policies then in force shall pass to the purchaser cr grantee,

I THE EVENT of default in making any monthly payment provided for herein and ip the note secured
hereby, or in case of a breach of any other covenant or agreement herein stipulated, then the v hole of said prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the election or ¢ Mortgagee,
without notice, become immrediately due and payable.

IN THE EVvENT that the whole of said debt is declared to be due, the Mortgagee shall have the right immedi-
ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is
filed may st any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a receiver, of the person or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of gaid premises or whether the same shall then be occupied by the owner of
the equity of redemption, as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profits of the said premises during the pendency of such foreclosure suit and, in
case of sale and a deficlency, during the full statutory period of redemption, and such rents, issues, and profits
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other items
necessary for the protection and preservation of the property.

I CABR OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable
sum shall be allowed for the solfcitor’s fees of the complainant and for stenographers’ fees of the complainant
in such proceeding, and also for al] outlays for documentary evidence and the cost of a complete sbatract of title
for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee
shall be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and
charges of the sttorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceed-
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LEGAL DESCRIPTION

UNIT NO. 5-18-100-L~B-Z2 AS DELINEATED ON A PLAT OF SURVEY OF A PARCEL OF LAND BEING
A PART OF THE SOUTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 24, TOWNSHIP 41
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN (HEREINAFTER REFERRED TO AS
"DEVELOPMENT PARCEL") WHICH SURVEY IS ATTACHED AS EXHIBIT A TO DECLARATION OF
CONDOMINIUM MADE BY CENTRAL NATIONAL BANK IN CHICAGO, AS TRUSTEE UNDER TRUST
AGREEMENT DATED MAY 1, 1976 AND KNOWN AS TRUST NUMBER 21741, RECORDED IN THE OFFICE
OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, MARCH 25, 1977 AS DOCUMENT
23863582, AS AMENDED FROM TIME TO TIME, TOGETHER WITH A PERCENTAGE OF COMMON
ELEMENTS APUURTENANT TO SAID UNITS AS SET FORTH IN SAID DECLARATION AS AMENDED FROM
TIME TO TIME, WHICE PERCENTAGE SHALL AUTOMATICALLY CHANGE IN ACCORDANCE WITH AMENDED
DECLARATIONS A’ SAME ARE FILED OF RECORD PURSUANT TOQ SAID DECLARATION, AND TOGETHER
WITH ADDITIONAL ZOMMON ELEMENTS AS SUCH AMENDED DECLARATIONS ARE FILED OF RECORD, IN
THE PERCENTAGES SI' FORTH IN SUCH AMENDED DECLARATIONS WHICH PERCENTAGES SHALL
AUTOMATICALLY BE DEEMAFL. TO BE CONVEYED EFFECTIVE ON THE RECORDING OF SUCH AMENDED
DECLARATIONS ARE FILED -OF RECORD, IN THE PERCENTAGES SET FORTH IN SUCH AMENDED
DECLARATIONS WHICH PERCENIAGES SHALL AUTOMATICALLY BE DEEMED TO BE CONVEYED
EFFECTIVE ON THE RECORDING C¢ SUCH AMENDED DECLARATIONS AS THOUGH CONVEYED HEREBY.
TOGETHER WITH THE EXCLUSIVE RIGHT TO THE USE OF GARAGE UNIT NO. G5-19-100-[-B-2 AS
DELINEATED ON THE AFORESAID PLAT Ui SURVEY IN ACCORDANCE WITH THE PROVISIONS OF THE
AFORESAID DECLARATION AS AMENDED froe! TIME TO TIME. TRUSTEE ALSO HEREBY GRANTS TO
GRANTEE AND GRANTEE'S SUCCESSORS ANL A=SIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO
THE ABOVE DESCRIBED REAL ESTATE, THE RICHITS AND EASEMENTS FOR THE BENEFIT OF SAID
PROPERTY SET FORTH IN THE AFOREMENTIONED DECTLARATION AS AMENDED AND TRUSTEE RESERVES
TO ITSELF, ITS SUCCESSORS AND ASSIGNS, THL' KTGHTS AND EASEMENTS SET FORTH IN SAID
DECLARATION FOR THE BENEFIT OF THE REMAINING PROPERTY DESCRIBED THEREIN, IN COOK

COUNTY, ILLINOIS.
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