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1010t WEST GRAND AVENUE .
FRANKLIN PARK, ILLINOIS 80130, m28219

January 10 .18 87 . The morgagor Is

gomiveny | NUTCEESARIBBIIPY . |, vomons

THIS MORTGAGE ("'Sacurity Instrument”) is given on
George L. Watson & Susan Watson, his wlfe (“Borrower"

This Security Instrument is given to First State Bank and Trust Company of Franklin Park, which is an litincis banklng assoclation, and whose
address Is 10101 West Grand Avenue, Franklin Park, Hiinois 80130 (“Lander"). Borrower owes Lender the maximum princlpal sum of

Twenty-five thousand and 00/10Q-~-==~-s=-=-==w=ceracmnomaan . S Dollars
(us.s.. 25,000.00 ), or the aggrepate unpaid amaunt of all loans made by Lender pursuant to that certain $mart Monay Credit
Line Agreemeant ("Agreement'’) of even date herewith whichaver {3 (ess, The dedl is evidanced by the Agreemen! axeculad by Borrower daied
the same date as this Security Insirument which Agreement provides for monthly interest payments, with the full debt, it not paid eartier, due
and payable on demand after five years from the date of this morigage. The Lender will provide tha Borrower with a final payment notica
al least 80 days belore the final payment must ba made. The Agreement provides thal loans may be made from time to time (but in no avent
later than 5 years from the date hereof} hot to exceed the above stated maximum amount outstanding at any one lime. Ail future loans will
have the same priority as the original loan. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tha Agrae-
menl, with interest, and ali renewais, extensions and modifications; (b) the paymant of all other sums, with inlerest, advanced undes paragraph
& to protect the security of this Security instrument; and (¢} the perlormance ol Borrower's covenanis and agraemenis under this Security
inmromam and the Agrssment. For this purpose, Borrowsr doss heraby morigage, grant and convey to Lender the lollowing desoribed proper-

1y located In ______ Cook  County, Hiinois: L

PLN. . Y 24 ‘
2744 Landep Dri»ve (Street),

which has lh? addressol ___ . " " N
Melrose Park (City}, tiiinais, 60164 {Zip Code),

("Property Address");
TOGE THER WITH allimprovements now or hare .l aractad on the property, and all easements, rights, appurtenancas, renis, royalties, minsral,

oll and gas rights and profils, water rights and slor '« and all fixtures now or hereatter a part of the property. All replacemants and additions shall also

be covered by this Security instrumant. All of the fore goiny is rederrad 10 in this Security Instrument as the “Property”.
BORROWER COVENANTS that Borrower Is lawfu v seized on the estate hereby conveyed and has tha right 1o mongage, grant and convey the
Property and that the Property is ungncumbered, sxcepl for ancumbrances of record. Borrower warrants and will defend ganerally the title to the

Property against all claims and demands, subject 1o any encumsrances of record. There is a prior morigage from Borrower to
: - dated

- . and racorcad ar-document number
COVENANTS. Borrower and Lender covanant and agree £3 lohows: :
1. Paymaent of Principal and Intarest. Borrovser shail prompll,: cav.when due the principal ¢f and interast on the deb, late charges if

any and other charges svidenced by the Agreement.
2. Appllcation of Payments. All paymenis received by Lender siial! o applied to the annual lee billad and unpaid late charges and

other charges, interest due; and then, to principal.
3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fiziés and impositlons atiributable to the Proparty which may attain
priofily over this Security fnsirument, and igasehold payments or ground rents.f 7iar Borrower shall prompily furnish lo Lender all notices of

amounts to be paid under this paragraph. The Borrower shalt make these paymenis cirectly, and promptly furnish {o Lender receipts evidencing

the payments.

Borrower shall promptly discharge any fien which has priority over this Segurity Insiruinen' other than the prior morigage described above.
unless Borrower: () agrees in writing to the payment of the ohligation secured hy the lien .n a mzaner acceptable to Lendar: (b} contests in good
faith the lien by, or defends against enforcemant of the lien In, legal proceedings which in the ve .dar's opinion operate to prevent the enforcement
of the lien or forfeiture of any part of the Properly; or (¢} secures lrom the holder of tha fien an ag e nen! satisfactory 10 Lender subordinating the
lien to this Sacurity Instrument. it Lender determines that any part of the Propaerty is subject to & tie'-which may attain pricrity over this Sscurity
instrument, Lender may give Borrowe! a notice identifying the Hen. Borrowsr shall satisty the lien or'tak«nne or more of the actions set forth above
within 10 days of the giving of notlce
" . 4. Hazard Insurance. Borrower shall keap the improvaments now existing or hareafter erected on the Froparty insurad against [oes by fire,
hazards Included within the term “sxtended coverage” and any other hazards Ipr which Lender requirs) insurance. Thig insurance shal! be
maintained in the amounts and lor the pariods thal Lendef requires. The ingurance carrier providing the insursnce shall be chosen by Borrower
subjsct to Lender's approval which shall not be unreasonably withheid

Altinsurance policies and renawals shall be acceptable t Lender and shall include a standard morigage clause. L.en28r ghall have the right to

hoid the policies and renewals !t Lender requires, Borrower shall promptly give lc Lender all receipts of pald premiums ard renewal notices. Inthe
event of [oss, Borrower Shall give prompi notice 1o the insurance carrier and Lender. Lender may make prool of lozs ' hol made promptly by

Borrower.

Unless Lender and Borrower ntharwise agrae in writing, Insurance proceeds shall be applied to restoration or repalr of th(. MrHpeny damaged, il
tha restoration or repair is aconomically feasible and Lender's security 1s not lessaned. Il the restaration or repair is nol ecunomically feasible or
Lender's securily would be jessened, the insurance proceads shall ba appfiad 1o the sums secured by this Security instrurnent, whethar or not then
due, and any excess pald 1o Borrowser. |1 Borrower abandons tha Property, or does not answer within 30 days a nolice from Lender that the
insurance carrier has offered to settle a claim, then Lender may coflect the insurance proceeds. Lender may use 1he pracaeds (0 repair or restora
the Property of to pay sums secured by this Securlty instrumaent, whethes or nol than due. The 30-day period will begin when the notice is given

I under paragraph 19 the Property Is acquired by Lendsr, Borrower’s right to any insurance policies and proceeds rasulting from damage to the
Property prior to the acquisition shall pass to Lender to the axtent of Ihs sums secured by this Securily instrument imirnadiately prios {o the

acquilsition.

5. Presarvation and Maintenance of Property; Lassaholds. Borrowar shall not destroy, damage or substanilally change the Praperty, allow
the Property to deteriorate or commil waste. If this Security Instrument i8 on a leasehold, Borrower shall comply wilh the provisions of (ha feass,
and Il Barrower acquires fee fitla to the Proparly, the leasehold and 1ee litle shall not merge unless Lender agrees to the merger in writing.

8. Protection of Lender's Righta in the Property. I S8arrower faifs 1o perform the covenants and agreemenis conlained in this Secunty
Instrument. or (hers is alagal proceeding thal may significantly affect Lender's rights in the Property {such as a proceeding in bankruplcy, probate,
for condemnation or {o enforce laws or regulations), then Lender may do and pay for whatsver 18 necessary to protect the value o! the Proparty and
Lender's righis in the Property. Lender’s actions may inciude paying any sums secured by a lien which has priority over this Securily Instrument,
appearing in court, paying reasonable attorneys’ iees and entering on the Property to maka repairs. Although Lendsr may take action under this
paragraph, Lender does not have o do so.

Any amounts disburaed by Lender under this paragraph shali become additional debt of Borrowsr secured by this Security insirument. Unless
Borrower and Lender agree 10 other terms of payment, these amounts shall bear interesi from the date ol distsursemant at the Agreement rate and

shall be payable, with interest, upon notice from Lender to Borrower requesting paymemnt.
7. inspection. Lendet or its agent may make reasonable entries upon and inspeclions of the Propenty. Lender shall give Bofrower notice at the

time of or prior to an inspaction specifying reasonable cause for the inspection
8. Condemnation. The proceads ot any award or claim for damages, direct or consequentiaf, in connection with any condemnation or olher
taking of any part of tha Property, or for conveyance in lieu of condemnation, are hereby assigried and shalt be paid lv Lender.

In the event of a total taking of the Praperty, the praceeds shall be applied to the sums secured by this Securily Instrumant, whether or hol then
due, with any excess paid 10 Borrower. In the even! of a partial taking of the Proparty, unless Borrower and Lender otherwise agree in wriling, the
sums secured by this Security Instrumen) shall be reduced by the amount of the procesds multiplied by the lollowing fraction: (a) he total amount of
the sums secured immadialely before the taking, divided by (b} the taic marke! value o! the Property ilmmaediately before the taking. Any balance

shall be paid to Borrowaer.
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proceeds, Bl its oplion, either (o restoration or repair of the Propetty of lo the sums secured by this Security Insirument, whether or not then due.
9. Borrower Not Released: F ar > ] Bv Lender Not a Waiver. Extension of the time for paymeant or modification of amoriization of the
by Lander to any successor in interest of Borrower shall not operate to release the |lablmy of the

sums secured by this Socu.&
original Borrower or Borrowsr s successors ininterest. Lender shall nol be required to commence proceedings against any successol in intarest or

refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security instrument by reacon ol any demand
made by the criginal Borrower or Borrower's successors in interest. Any lorbearance by Lender in exercising any right or remedy shall not be
waiver of or praciude the exarcige of any right of remedy.

10. Successors and Assigns Bound; Jolnt and Several Liabllity; Co-signers. The covenants and agreements of this Security instrument
shall bind and banefit the successors and agsigns of Lender and Borrower, subjsct 10 the provisions of paragraph 16. Borrower's covenants ang
agresments shall be joint and several. Any Borrower who co-signs this Security Instrumeni bul doas nol execule the Agreemaent; (8) is co-signing
this Security instrumeni only to mcrigage. grant and convey that Borrower’s interest in the Property under the tarms of this Securily Instrument. (b}
Is not parsonally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any o1hsr Borrower may agree to
axtend, modify, forbear or make any accommodations with regard to the 1erms of this Security tnstrument of the Agreament without thal Borrower's
consent.

11. Loan Charges, H the loan secured by this Security Insirument is subject to a law which se18 maximum loan charges, and that law is ‘inally
intarpreled so that the interas! or other loan charges collectad or 10 be collacted in conneclion with the loen exceed the parmilled limils, then: {a)
any such loan charge shall be reduced by the amount necessary to reduce the charge fo tha permitted limit; and (b} any sums already collecten
from Borrowar which exceaded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Agreament or by making a direct payment to Borrowat. It a relund reduces principal, the reduction will be troaled as a pandat
prepaymesnt wilhout any prepayment charga under the Agreement.

12. Legisiation Affecting Lender's Rights. If enactment or expiration of applicable laws has the sffect of rendering any provision of the
Agreemant or 1his Security Instrument unenforceable according to its lerms, Lender, at its aption, may require immediate payment in ful of all sums
secured by this Securlty Instrument and may invoke any remedies permitied by paragrapt 19. f Lender exercises this option, Lender shall take the
steps speocified in tha sLond paragraph of the paragraph 16.

13. Notices. Anv .ot @ to Barrower provided lor in this Secutity Instrument shall be given by delivering it or by mailing it by first class mail
unlass applicable law recires usa of another mefhod. The notice shall be dirscted to the Property Address or any other address Borrower
designates by notice to Lianzr. Any notice to Lender shall be glven by firat class mail to Lender's address stated harein (attention: Home Morigage

nil} or any other address Lar.dar designates by nolice to Borrowar. Any notice provided for in this Seturity Instrument shall be deemed to have
been given to Borrawer or Laruer whan given as provided in this paragraph.

14, Governing Law; Setue=uty. This Security Instrumant shalil be governed by federal faw and the iaw of lllinois. in the event that any
provision or clause of this Security \n strument or the Agreement conflicts with appiicable iaw, such confiict shall not alect other provisions of this
Security Instrument or the Agreemuen® witich can given affect without the canflicting provision. To this end the provisions of this Security instrument
and the Agreement are deciared to be 7evarable.

15. Borrower's Copy. Each Borrower s-all be given ane conformed copy of the Agraement and of this Security instrument.

16. Transfer of the Property or a Eiaeticial interest In Borrower; Dus on Sals. If all of any pari of the Proparty or any interast in it is sold or
transfetred (or if a baneficial intarest in Borrov er 13 snid of iransferred and Borrower is not a natural person} without Lendear's prior writlen consent,
Lender may, at its option, require immediate »uy’..ant in full of all sums secured by this Securitly Instrument. However, this option shall not be
exercised by Lander { exercise is prohiblied by {aders!'aws as of the date of this Securily instrument.

if Lender exercises this oplion, Lender shalt give £ orro var notice of acceleration. This nolice shall provide a patiod o1 nbtless than 30 days from
the date the notice is delivered or mailad within which Sorrower musi pay all sums secured by this Security Instrument. If Borrower lails 10 pay these
sums prior to the expiration of this period, Lender may inv oks any remedies parmittad by this Security Instrumaent without further nolice or demand

on Borrower.

17. Borrower's Right to Reinstate. i1 Borrower meels (er.lr conditions, Borrower shall hava the right to have enforcameni of this Security
Instrument discontinued at any lime priof 1o the eniry of a juor.-cnt enforcing this Security instrument. Those conditicna arc thas Borrower: (a)
pays Lander all sums which then would be due under this Security In=trumsnt and the Agreement had no acceleration occurred. (b} cures any

defaull of any other covenants or agreemaents; (¢} pays all axpenses incuL rred in enforcing Lhis Security Instrument, including, but not limded to,
reasonable atlornays’ lees; (d} lakes such aclion as L endar may ressonahly require 1o assure that the fien of this Security instrument, Lendec’s
rights in tha Property and Borrower's obligation to pay the sums secured oy his Security shall continue unchanged; and (¢) not use this p.uvision
more frequently than once avery five years. Upon reinstalemnent by Borcwr,, this Security inslrument and the obligations secured hereby shall
ramain tully gHective as Il no acceleration under paragraphs 12 and 18.

18. Prior Morigage. Borrower shall not be in default of any provision of ariy oric r morigage.

ADDITIONAL COVENANTS. Borrowers and Lender further covenanl and agr.e sz follows:

18. Acceieration; Remadies. Lender shall give nolice Lo Botrower prior o ac :elarglion following: (a) Botrower's breach of any covenam or
agreement in this Security instrument (but , .ot prior 1o acceleration under paragraph > t2 and 16 unless applicable law provides otherwise) or the
Agreement of (b) Lender's good laith bellef that the prospact of payment of performance is ‘npuired. The notice shall specify: (a) the setault; (b) the
action required 10 cure the delault; {c) a dale, not less than 30 days from the daie 1the notice 's givar: 1o Borrower, by which the defaull must be cured;
and (d} that failure to cure (ha default on or before the dale gpecified in the nolice may resui. ir. acceleralion of the sums gacured by 1his Security
Instrument, foreciosure by judicial proceading and sale of the Property. The notice shali furt'ior inform Borrower of the right {0 reinslale afler
‘accelsralion and the right 1o assert in the foreclosure proceeding the nonexislence of a defauh.or 74y sther defense of Borrower 1o acceleration
and foreciosure. I the default is not cured, or the reason for the belie! that the prospect of paymeni of ~erformance s impairad is nof correcied, on
or belora the date specified in the notice, Lender at iis option may require immediate paymani in full of 11l sums secured by this Securily Insirumani
without lurther demand and may foreclose this Security Instrument by judicial proceading. Lender shail be evitied to collect all expenses incuired
in laegal proceedings pursuing the remedie s provided in this paragraph 18, including, but not limited 10, revs )nable attorneys * fees and cosis of titie
avidence.

20. Lendar in Possasslon. Upon acceleration under paragraph 18 or abandonment of thic Proparty and M an/ time prior to the expiration of
any period of redemption following juocicial sale, Lender (in person, by agenl or by judicially appointed receivar} siiall b2 2nlitled (o enter upon, take
possession of and manage tha Property and 1o ¢collecl tha rents of the Property including those past due. Any ren’; collecled by Lender or the
receivar shall be appiied first to paymant of the costs of management of the Property and collection of rents, of the Prorarty inciuding those past
due. Any rents collected by Lender or the receiver shall be applied first to payment of the costs of managemant of the Pranarty and collection or
rents, including, but not limited io, receiver’s lees, premium. on recaeiver's bondy and reasonable altorneys’ 1ees, and then « 1e sums secured by

this Security Instrument.
21. Release. Upon paymeni of all sums secured by this Security Instrument, Lender shall raiease this Security tnstrumeni without charge 1o

Borrowaer.

22 Waiver of Homestead. Borrower waives alt righl of homeslead exemplion in the Property.

23. Riders of this Security Instrument. Il one or mora riders are exaculed by Borrower and recorded together with this Security Instiumen,
the cavanants and agreements of sach such ridar shall be incorporated into and shall amend and supplemeant the covananis and agreoments of

this Securnty Ins'-sment as il the ridar(8) wé: s a pan of this Seculity Insirument.
BY SIGNING BELOW, Borrower accepis and agrees to the 1erms and covenanis conigined in this Securily ingirument and in_a&ny der(s)
axecuted by Borrower and recorded with it.

2 114"&,4

Geproé L. WBW —Borrower
a B atson N _agnowﬂ

——————————————— {Space Below This Line For Acknowledgment) — — — — — — — — — — — — — — —
STATE OF ILLINOIS, ____Cook County sa:
i, Hope A. Pingitore a Nolary Public in and for said counly and state, do hateby
certity that Gegorge L. Watsop i1fo— . personally known to
me to be the same person(s} whose na are subscribed (o the foregoing instrument, appeared beforg mea this day

signed and delivered the said insttument as

in person, and acknowledged that
heir . tree and voluntary
iven unger maul. this

- "D,FFfC!AilSEAL" p 4 ANY \j - N
MR xpliRitore # This instrument Prepared Of < i .
Nolary Public. State of finoie 31 19 gyP. Kullck g J 22 u"'j'w
10101 W. Grand (/ Notary Public

& m% and purpeses therein set fonh,
dayo! __Januacy —.. . 1987 .

-

6, 1208
BTN R a1S 18 Franklin Park, 1L 60131
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