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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
bresch of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise}). The netice shall specify: (a) the defauls; (b) the action required to cure the
default; () a date, not fess than 30 days from the date the notice is given to Borrower, by which the default must be cured;
nnd (d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sole of the Property. The notice shell further
inform Borrower of the right {0 reinstate after scceleration and the right to assert in the foreclosure proceeding the non-
existence of a defaunlt or any other defense of Borrower to acceleration and foreclosure, If the defauit is not cured on or
before the date specified in the notice, Lender at {ts option may require immediate payment in full of nl] sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shail be entitled to collect ali expenses inenrred in pursning the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any ime
prior to the exp:ranon of any period of redemption following Judxclal sale, Lender (in person, by agent or by judicially '
appoinied receiver) shall be entitled to enter upon, take possession of and manage the Propérty and to coltect the rents of
the Property including those past due. Any fents collected by Lender or the receiver shall be spplied first to payment of the
cosis of ‘management of the Property and collection of rents, including, but not limited to, receiver's fees, preminms on
receiver's bonds and reasonable attorneys® fees, and then to the sums secured by this Security Instrumen,

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty
Instrument w:lhout charge to Borrawer. Bnrrower shall pay any recordation cosis. ‘

22, Waie: of Homestead. Borrower waives all right of homestead exemption in the Propcrly

- 23. Ridesz to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
suppleraent: the: coverants and agreements of this Security Instrument as if the rider(s) were a part-of this Secunty
Instrument. [Check upytivable box(es)] - : .

[C] Adjusteble Retz Rider { ] Condominium Rider x] 24 Famﬂy Rider

] Graduated P_ﬁym;m Rider {7} Planned Unit Development Rider
[ Other(s) [specify}

BY SIGNIHG BELow, Borrower ‘accepis and agrees to the terms and cow:nnnls cantamed n lhzs Secur:ty
Ins:rument and in any ndcr(s)excculeu by Purrowerand recorded wi . S i

MYUNG SUN KIM

: A it Senly '
~ [Space Below This tie Far Acknowisdgment] e N
C . %ﬂ HY KIM'; %ﬂ.‘iea to SUNG JIN KIM;

[

County ss: to waive homestead righcs:

STATE OF ILLINOIS,

1, KAtsn Oruepwbo , @ Notary Public in and for said county and state-

w +°
do hereby certify thatﬂ?ﬁ HOON »KIM, 52D Mfgﬂ SUN, Jﬂﬂ%MjakokA-/‘J,éj ,
onlo '

KIM , HIS WIFE ,
personally known to dle to be Lhe same per Y-whose name(s) are

subscribed to the foregolng instrument, appeared hefore me this day in perao
and acknowledged that they signed and delivered the said instruments as
their free and voluntary act, for the uses and purpnses therein set forih.

Given under my hand and official seal, this 24TH dzy of SEPTEMBER, 1986 P

My commission expires: ng :
- - &_‘. M‘—&N T
7-28-3% Notary Put.t.—c

This instrument drafted by: DENISE M. SZWIEC

RETURN TO: Shelter Mortgage Corporation
o 975--East Nerge Road, W10
Roselle, IL 60172

. .DEFT~0i RECORDING - o na 25
v THIESE  TRAN 3458 01/18/87 13:08:90
KBS R R—eT—oRYASS .
- conimmw RECORDER:

- BECEIVED NOY » 11986
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If Lender required mortgage insurance as a condmon of - makmg the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or appllcnbie {aw.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the l’roperty Lender
shali give Borrawer notice at the time of or prior {0 an inspection specifying reasonable cause for the i inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repa!r of the Property or
to the sums securcd by this Security Instrument, whether or not then due.

Unless Lepuer and Borrower otherwise agree in writing, any application of proceeds to pnnmpel ‘shall notextend-or
postpone the due da'e o] the monthly payments referred 1o in parsgraphs | and 2 or change the amount pf such pPayments.

10, Borrower Pioi Released; Forbearance By Lender Not a Walver, Extension of the time, for payment or
maodification of amordesizi, of the sums secured by this Security Instrument granted by Lendér:to any successor in
interest of Borrower shall no! onerate to release the liability of the original Borrower or Borrower's silccessors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to- extend time for
payment or otherwise modify ame rtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower ar BorsGwer’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th esercise of any right or remedy.

11, Successors and Assigns *oyral; Joint and Several Liability; Co-signers, The covenants and agreementy of
this Security Instrument shall bind and benef: the successors and asstgns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and 1gremen ts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (i} i5°co:signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under (s 1=rms of this Security Instrument; (b} is not personally obligated 10 pay
the sums secured by this Security Instrument; an{ («) <grees that Lender and any other Borrower may agree to exiend,
modify, forbear or make any sccommadations with 72zard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges, If the loan secured by this Sceuri y Instrument is subject to a law which sets maximum:loan
charges, and that law is finally interpreted so that the interzst or other loan charges collected or to be collected in
connection: with the loan exceed thé permitted limits, then: (p) nny such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) ary sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chocse o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refup roduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactmen) o expiration of applicable laws has the effect of
rendermg any provision of the Note or this Security Instrument unenforceabl: according to its terms, Lender., at its option,
may reguire immediate payment in full of all sums secured by this Security Ins‘rument and may invake any remedics ..
permitted b}y paragraph 19. If Lender exercises this option, Lender shall take the's’=p specified in the second paragraph of -
paragraph 17, L

14, Notices. Any notice to Borrower pravided for in this Security Instrumcnt <nall be given by delivering itorby .
mailing it by first class mail unless appiicable law requires use of another method. T 1e notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nctize to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by wuotice 22 Borrower. Any rotice
provided for in this Security Instrument shalf be deemed to have been given to Borrower or Len fer v hen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal'1a=¢ and the iaw of the
jurisdiction in which the Property is located. In the event that any provision ar clause of this Security "astrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instr unent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Ins ruraent and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

. ‘Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
mterest m n is sold or transferred {or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural
person) wiithout Lendef's prior writtén consent, Lender may, at- ‘its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shaill give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Barrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (n) 5 days (or such ather periog as
applicable law may specify for reinstatement} before sale of the Property pursuant ta any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender a)l sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had.
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 3 or 17.




