X
N
R
9
A
S
™~

UNOFFICIAL £ORY: 1 .

COOK COUNTY. ILLINDIS
FILED FOR RECORD

87 JAN IS PH 2: 39 87029915

87029915 '
132

{Space Above This Line For Recording Datal

MORTGAGE

THIS MORTGAGE ("Securit Im!rumcu: )is wcn un LEhis 13th day, Qf January. ... ,
19...87.. The mortzegor is ... WARREN.. «~.SHABAZ, HIS.WIFE.
.......................................................................... (“llorrnwcr") l‘h L iy Instromentis given to ..o,
CINDIANA. . TOWER SERVICE /. TN e ere st e e sren s s s » which is orgunized nnd existing
under the laws of L STATE. OF . THNDIABA. ..o v, cuind whose sddressis o
.216. W.. WASHINGICW AVE..,.. . PO.BOX..1617,. SOUTH.. BEND,.. INDIANA. A6634. ..o (" Lender™).
Borrower owes Lender tY¢ p: lnclpal sum of .. TWQO. HUNDRED.. NINETY. . NINE. TLOUSAND  NINE . HUNDRED. RXITTY ..

JAND. QR/100==mmme s mm Dollars (U.S. §. 1299,950,00........ ). This clebt is evidenced by Borrower's note
dnted the same date as this SeauieInstrument ("Note'), which provides for monthly payments, with the full debt, if not
paid eurlier, due and payable on . . L FEBRUARY .. Ly 2007 oo This Security Instrument

secures to Lender: (a) the rcpny:urr‘ of the debt evidenced by the Note, with interest, and all rencwals, extensiony and
madifications; (b) the payment of all ather sums, with interest, advanced under paragrisph 7 10 protect the security of this
Sccurity Instrument; and (¢} the performpaccof Borrower’s covenunts und ngreements under (his Sccurity Instramcnt anct
the Note. For this purpose, Borrower does nereby murtgage, grunt und convey (o Lender the fullowing described property
JOCRIEU I oo e T e et e e e County, Hlinois:

IOT 2 IN ALIM'S RESUBDIVISION OF (LOT 4 IN BRAUN'S SUBDIVISION OF THE WEST
8 ACRES OF THE EAST 16 ACRES OF THI, NORIH WEST 1/4 OF SECTION 33, TOWNSHIP
42 NORTH, RANGE 13 EAST OF THE THIRD “RINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCIS.

PIN: 05-33-100-022-0000 U) 8 C 0) D

3 2130 SCHILLER AVENUDL
WILMETTE, ILLINOIS 60091

o
%
(¥
&L
-
N
which has the addpesa/or 2130%%(&@% mmem'c” ........................... .
o8 Hy
HHNOIS oorete BOODL oo conneeeecricireerer s iianes ("*Property Address'),

{20 Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all cusements. rights,
appurienances, rents, royaltics, mineral, oil and gas rights and profits, water rights und stock and all fixtures now or
hereafier a part of the property. All repiacements and additions shall also be covered by this Securily Instrument. All ol the
foregoing is referred toin this Security Instrument as the 'Property.”

BORROWER COYENANTS that Borrower is lawfully seised of the estute hereby conveyed and has the right to
moriguge. grant and convey the Property and that the Property is uncncumbered, cxcept for encumbrances of reccrd.
Horrower warranty and will defend generally the title teo the Property sgainst all cloims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use und non-uniform covenants with
limited variations by jurisdiction to constitule n uniform security instrument covering resl property.

ILLINOGIS--singie Family-—FNMA/FHLMC UNIFORM INATRUMEINT Form 2014 12/83
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If Lender required mortgage insurance as & condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writlen agreement or applicable law,

8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Barrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9, Coundemnation. The proceeds of any award or claim for dumages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a 1otal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tital amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any bulance shall be
paid to Borrower.

If the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is ~atiiorized 1o collect and npply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then duc.

Unless Lencer and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat(: of the monthly payments referred to in parngraphs | and 2 or change the amount of such payments.

10. Borrower ™ot Released: Forbearance By Lender Not a Wailver. Extension of the time for payment or
modification of amortizutica of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notonarate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in inderest or refuse 1o extend time for
payment of otherwise modify aror tization of the sums securet) by this Security Instrument by reason of uny demnnd made
by the original Borrower or Boriower's suceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the'exircise of any right or remedy.

11. Successors and Assigns Bours, Joint and Several Liability; Co-signers.  The covenanis and agreements of
this Security Instrument shall bind and benefi>-ixe successors and nssigns of Lender and Borrower, subject to the pravisions
of paragraph 17. Borrower's covenants and i greenents shal! be joint and severnl. Any Barrower who co-signy this Security
Instrument but does not execute the Nate: (W3-is<co-signing this Security lostrument only to mortgage, grant nnd convey
that Borrawer's inlerest in the Property under (eserms of this Security [nstrument; {b) is not persanally obligated to pay
the sums secured by this Security [nstrument: and (¢, rgrees thnt Lender and any other Borrower may ugree (o exlend,
modify, forbear or make any nccommodations with g25amd to the terms of this Securily Instrument or the Note withaut
that Borrower's consent.

12. Loan Charges. If the loan secured by this Seurily Instrument is subject 1o n law which sets maximum loan
charges, and that law is finally interpreted so that the intarezt or other loan charges vollected or to be collected in
connection with the loan exceed the permitied limits, then: (a) any such lonn charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) an: sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choone Zoymake this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refune reduces principal, the reduction will be trested as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lendor's Rights. If cnuctmen! or/capiration of applicable luws has the effect of
rendering any provision of the Note or this Security Instrument unenforcenbleaccording 1o its terms, Lender, ol its option,
may require immediate payment in full of a)l sums seeured by this Security, InstZument and may invoke any remedies
permitted by paragruph 19. 1f Lender exercises this aption, Lender shall take thesiong specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument stinl be given by delivering it or by
mailing it by first ¢cluss mail unless applicable law requires use of another method. e notice shall be directed to the
Property Address or any other address Borrawer designates by notice to Lender. Any noticeito Lender shull be given by
first class mail to Lender’s address stated hervin or any other address Lender designates by wotice to Borrower. Any notice
provided for ia this Security Instrument shall be deemied 10 have been given to Horrower or Lender when given as pravided
in this paragraph.

18. Governing Law; Severabllity, This Sccurity Instrument shall be governed by federnl lavGnd the law of the
Jurisdiction in which the Property is tocated. In the event that any provision or clause of this Securiy/(nstrument or the
Note canflicts with applicable law, such conflict shall not affect other provisions of thiy Sceurity Instriment or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Inatiunient and the
Note are declared to be severable.

16. Barrower's Copy. Batrower shall be given anc canformed copy of the Nuote and of this Security Instrument.

17. Transfer of the Property or a Bencfcisl Intereat in Rorrower,  If ull or any pan of the Property or any
interest in it is asold or transferred (or if a beneficial interest in Borrower is sold or translerred and Borrower is not o natural
person) without Lender's prior written consent, Lender may. al its option, requite immedinte payment in full uf aft sums
secured by this Sccurily Instrument. However, this oplion shall not be exercised by Lender if exercise 1s prohibited by
federal law as of Lhe date of this Security Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shull provide o period
of not less than 30 days from the date the notice is delivered or mailed within which Dorrower must pay nlt sums secured by
this Security Instrument. IF Barrower fails 10 pay these sums prior to the expirntion of this period, Lender may invoke nny
remedies permitted by this Securily Instrument without further notice tn demund on Borrower.

18, Borrawer's Right to Reinstate. [ Borrower meets certuin conditions, Borrower shall huve the right to huve
enforcement of this Security Instrument discontinued nt any time prior to the curlier of: (u) $ days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to uny pawer of sale contuined in this
Security Instrument; or (b) entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Securily Instrument, including, bul nol limited 10, reasanable ntforneys’ fees; and (d) tukes such sction as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Insrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective an il no sccoleration had
occurred. However, this right 10 reinatate shall not apply in the case of acceleration under paragraphs 13 or 17,
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