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THIS INDENTURE, made the 17th day of December, 1086, between AMERICAN
NATIONAIL BANK AND TRUST COMPANY OF CHICAGO, not Individually, but as Trustee
under the provisions of a Deed or Deeds in Trust duly recorded and dellvered to sald Bank
in pursuance of a Trust Agreement dated Aprll 6, 1981, and known as Trust Number 52403
(herein referred to as "Mortgagor!) and EXCHANGE NATIONAL BANK OF CHICAGO, a
national banking association {herein referred to as "Mortgagee") witnessoth:

THAT WHEREAS, Donald Schimek and James Stencel, beneficiaries of Mortgugor
(herein rctered to as "Borrower’) have concwrently herewlth exeocuted a Mortgage
Promissory Mote bearing even date herewith In the principal sum of THREE HUNDRED
FIFTY THO'SAND and 00/100 DOLLARS ($350,000,00) payable to Mortgagee and
delivered, In ardt kv which sald Note, Mortgagor promiges to pay on or before November 1,
1987, the said priicipal sum plus Interest at the rate Prime plus one percent (P+1%) per
annum, in effect from ume to time at the Bank. The terms of said Note are incorporated
by reference herein,

NOW, THEREFORE, ‘his_Mortgage is glven to secure the payment of the said
principal sum of money and said intcrest thereon and the parformance of the covenants and
agreements herein contained, as wel) as any and all renewals, modifications or extensions
of the whole or any part of the inJehtndness hereby secwed however avidenced, with
interest at such lawful rate as may o2 agreed upon, Any such renewal, modification, or
extension or any change In the terms or ratz of interest shall not mpair in any manner the
validity of or priority of this Mortgage, nor raleasa the Borrower from personal liability for
the indebtednass hereby secured, Therefore, tha Mortgagor does by these presents, grant,
remise, release, and convey unto the Mortgages, it successors and assigns, the following
describad Real Estate situated, lying and being In 2ns County of Cook, and the State of
[lifnols, to-wits

(See Exhiblt "A")

which, with the property hereinafter described, Is referier to harein as the
"Prem|ses."

TOGETHER wlith all improvements thereon and which may hereifte’ ho orected or
plaoed thereon, and all appurtenances, rights, royaltios, minerat, oll ana g#i rights, and
easements thereunto belonging and tho rents, (ssues and profits thereof, whizp-are hereby
expresaly conveyed and assigned to the Mortgagee av additional securlty and arun aqual
and primary fund with the property herein conveyed for the repayment of the moneys
sacured by this Mortgage, and any and all appurtenances, fixtures and equipment in or that
may at any time be placed in any bulding now or heranfter standing on said Premisos,

It Is mutually covenanted and agreed, by and between the partios horeto that, in
addition to all other things which at law or by convention are regarded as fixtures, and
specifically but not by way of limitation all shades and awnings, screens and carpets,
shrubbary, gus and electric fixtures, radiators, heaters, engines and machinery, bollers,
ranges, elevators and motors, bathtubs, sinks, water-closets, hasins, pipes, faucets and
other plumbing and heating fixtures, mirrors, mantels, refrigerating plants, lceboxes,
sleatric refrigerators, alr conditioning apparatus, cooking apparatus and appurtenances,
and such other goods and chattsls ms may aver be furniahed by a landlord in letting and
operating an unfurnished building, similar to any bullding now or hereafter standing on said
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Premises, whether or not the same are or shall be attached to sald building by nails,
screws, bolts, pipe connections, masonry, or in any other manner whatsoever, which are
now or hereafter to be used upon said described Premises shall be conclusively deemed to
the "fixtures" and an accession to the freehold and a part of the realty, whether affixed or
annexed or not, and conveyed by this Mortgage; and all the estate, right, title or interest
on the sald Mortgagor in and to said Premises, property, improvements, furniture,
apparatus, furnishings and fixtures, are hereby expressly conveyed, assigned and pledged;
and &s to any of the property aforesaid, which does not so form a part and parcel of the
Real Estate or does not comstitute a "fixture" as such term is defined in the Uniform
Commercial Code. This Mortgage Is also deemed to be a Security Agreement under the
Uniform Commercial Code for the purpose of creating hereby a security interest in such
property, which Mortgagor as Debtor hereby grants to the Mortgagee as Secured Party (as
such terms zre defined in the Uniform Commerelal Code).

TO HAVEZ AND TO HOLD the above described Premises with the appurtenances and
fixtures thererc spnertaining or belonging unto the Mortgagee, its successors and assigns,
forever, for the pucscses hereln set forth and for the security of the said Note hereinbefors
described, and interas’ thereon and free from all rights and benefits under and by virtue of
the Homestead Exemp’ion Laws of the State of Illinois, which said rights and benefits the

sald Mortgagor does heieby fxpressly release and waive.
In addition, the Mortgagor covenants with the Mortgagee as follows:
1. Borrower shall proniptlv pay when due without setoff, recoupment, or

deduction, the principal of and interest 4r the indebtedness evidenced by the Note, and late
charges as provided in the Note,

2. All payments recelvad by Morigugae under the Note and Paragraph 1 hereof

shall be appiied by Mortgagee first In payment ofinterest payable on the Note, then to the
prineipal of the Note, including any amounts cofs!dered as added thereto under the terms

hereof.

3 Mortgagor shall (1) promptly repair, restore ‘'or rebulld any buildings or
improvements now or hereafter on the Premises which riny become damaged or be
destroyed; (2) keep sald Premises in good condition and repats,-without waste, and free
from mechania’s or other liens or claims for lien not expressly cubordinated to the lien
hereof; (3} pay when due any indebtedness which may be secured by & llen or charge on the
Premises superior to the lien heraof and exhibit satisfactory evidence ol the discharge of
such prior llen to Mortgagee; (4) complete within a reasonable time ury building or
bulldings now or at any time In process of ereation upon said Premises; (5) cunply with all
requirements of law or munlcipal ordinances with respect to the Premises and the use
thereof; (8) make no material alterations in said Premises except as requirea Ly law or
muniecipal ordinance,

4, Mortgagor shall immediately pay when due all general taxes, and shall pay
special taxes, special assessments, water charges, sewer service charges, and other charges
against the Premises when due, and shall furnish to Mortgagee duplicate receipts therefor
within thirty (30) days after payment thereof,

5, Mortgagor shall keep all buildings and improvements now or hereafter
situated on sald Premises insured against loss or damage by fire, lightning and such other
risks and hazards as are insurable under the present and future forms of all-risk {nsuranoce
policies, providing for payment by the insurance companles of moneys sufficlant either to
pay the cost of replacing or repairing the same or to pay in full the indebtedness seoured
hereby, all in companjes satisfactory to the Mortgagee, under {nsurance pollcies payabla, in
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case of loss or damage, to Mortgagee, such rights to be ovidenced by the standard
mortgagee clause to he attached to each poliey, and shall deliver all pelicles, Including
additional and renewal policies, to Mortgagee, and In oasa of insurance ahout to expire,
shall deliver renewal polieies not less than ten (10) days prior to the respective dates of
expiration. All pollcies of Insurance shall contain a provision requiring that the coverage
avidenced thereby shall not be terminatad or materially moditied without thirty (30) days'
prior written notlce to the Mortgages,

8. A. In case of loss by fire or other casualty, the Mortgngee (or after entry
of decree of foreclosurs, purchaser at the sale, or the decroe creditor, as the case
may be) {s hereby authorized elther {I) to sottle and adjust apy claim under suoh
insurance pollcies without consent of Mortgagor, or (il) to allow Mortgagor to agree
witis the Insurance company or companias on the amount to be paid upon the loss, In
elther case Mortgagee Is authorized to collect and receipt for any such insurance
money( 1?.(I) Mortgagor I3 obligated to restoro or replace the damaged or destroyad
buildinge or improvements under the terms of any loase or loases which are or may
be prlor to'the llen of this Mortgage, and (i1} such damage or destruction does not
result {n eancellation or termination of such leave, and (iii) the insurers do not deny
liability as to thz-insiureds, such proceeds, after deducting therefrom any expenses
{ncwrred In the eollect'on therect, shall, subject to the provisions of subparagraph B
and C hereof, be w30 to relmburse Mortgagor for the cost of rebullding or
restoration of bulldings &ad improvements on the Premises. In all other cases, such
insurance proceeds may, ai in? option of Mortgagee, aither be applied In reduction
of the indebtedness secured liereby. whather due or not, or be held by the Mortgagee
and wmed to relmburse Mortgagn: for the cost of rebuiflding or restoration of the
bulldings or iinprovements of the Preinises. In the event Mortgagee elscts to apply
sald imsurance proceeds in reduct!on of the Indebtedness secured hereby, all
expenses and fees of collectlon shall first- 02 deducted and paid to Mortgagee, and It
s further covenanted and agreed that srauld the net Insurance proceeds he
insufficient to pay the then existing Indebtedrieis secured hereby, together with all
acerued Interest theraon, fees and charges, Vorigagee may, at its sole eloction,
declare the entire unpaid balance of the debt secursa hereby to he immediately due
and payable, and the fallure of the payment thereof she'i be a default hereunder,

B. In the event Mortgagee clects to permit any sucii Lsurance proceod to he ?;
applied to pay for the cost of rebuilding or restoration e¢f the buildings and >
Improvements on the Premises, such funds will be made avalleble for disbursement G
by Mortgagee; provided however, that (i) should any insurance eoinpany have, In the O
opinlon of Mortgagee, a defense agalnst Mortgagor (but not agaimst fortgrgee) to M-
any claim for payment due to damage or destruetion of the Premise o any part :‘:

thereof by reason of fire or other casualty, submitted hy Mortgagee or anv partyon
behalf of Mortgagee, or should such company raise any defense against ilortgagee
(but not against Mortgagor) to such payment, or (i1} should the net proceeds of such
insurance collected by Mortgagee together with any funds deposited by Mortgagor
with Mortgagee be less than the estimated costs of the requisite work as determined
by Mortgagee, which estimate shall Include a reasonable contingency, then in either
case Mortgagee may, at Its option, whether or not Mortgagee has received funds
from any Insurance settlements, declare the unpaid balance of the debt secured
hereby to be Immediately due and payable, and Mortgagee may then treat the same
as in the case of any other default hereunder. [n the event such proceeds are
applied toward restoration or rebuilding, the bufldings and improvements shall be so
restored or rebuflt as to be of at least equal value and substantially the same
character as prior to such damage or destruction. Such proceeds shall be made
: available, from time to time, upon the Mortgagee being furnished with satisfactory
| evidence of the estimated cost of completion thereof and with such architeot's
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certificates, waivers of lien, eontractors' sworn statements and other evidence of
cost and of payments, Including insurance agalnst mechanic's llens and/or a
performance hond or bonds in form satisfactory to Mortgagee which shall be the sole
or a dual obligee, and which bonds shall be written with such surety company or
companies as may be satisfactory to Mortgagee. All plans and specllications for
such rebuilding or restoration shall be presented to and approved by Mortgagee prior
to the commencement of any such repalr or rebuilding. Disbursement of such
insurance proceeds shall not exceed ninety percent (80%) of the value of the work
performed from time to time, and at all times the undisbursed balance of sald
proceeds remeining in the hands of the Mortgngee shall be at least sufflclent to pay
for the cost of completion of the work free and clear of lfens,

C. In oase of loss after foreclosure proceedings have been instituted, the
procesrs of any such insurance polieles, if not applied as aforesald in rebullding or
restoring the building or [mprovements, shall be wsed to pay the amount due in
accordancs with any decree of foreclosuro that may be entered in any such
proceedings, and the balance, i{f any, shall he pald to the owner of the equity of
redemption Ii %o shall then be entitled to the same, or as the court may direot. In
case of the foraciosture of thls Mortgage, the court In its decree may provide that
the Mortgagee's clauwre attached to each of sald insurance policies may be cancelled
and that the decree cisultor may cause & now losd clause to be attached to each of
said policies making the losx thereunder payable to said decree creditor; and any
such foreclosure decree -mav further provide that In case of one or more
redemptions under said decrce, pursuant to the statute In such case made and
provided, then and in every sucr rage, each successive redemptor may cause the
preceding loss clause attached to each.insurance poliey to be cancelled and a new
loss clause to the attached hereto, making the logs thereunder payable to such
redemptor. In the event of forsclosurs sale, Mortgagee Is hereby authorizud,
without the corsent of Mortgagor, to asdlzi any and all insuranas potleles to the
purachaser at the sale, or to take sugh other stex us Mortgagee may deem advisable,
tol;muse the interest of such purchasor to be rrtected by any of the said insurance
policles,

Nothing contained in this Mortgnge shall o ante any responsibllity or
obilgation on the Mortgagese to collect any amount owing sn any insurance policy; to
rebuild, repair or replace any damaged or destroyed portion of the Premises or any
improvements therevn; or to perform any act hereunder,

7. Mortgagor hereby assigns, transfers and sets over unto Morigigea the ontire
proceeds of any award or any clalm for damages for all or any part of the Frumises taken
or damaged under the power of eminent domain or by condemnation, The Martgagor
hereby empowers Mortgagee, in the Mortgagee's sole discretion, to settle, coinproinise and
adjust any and all olaims or rights arlsing under any condemnation or eminent domain
proceeding relating to the Premises or any portion thereof. Nothing contained In this
Mortgage shall create any responsibility or obligation on the Mortgagee to collect any
amount owlng due to any condemnation or eminent domain proceeding or to rebulld, repair
or replace any portion of the Premises or any improvements therecn or to perform any aot
hereunder, Mortgagee may elect to apply the procecds of the award upon or in reduction
of the indebtedness secured hereby, whether due or not, or to require Mortgagor to restore
or rebulld, in which event the procoeds shall be held by Mortgagae and used to reimburse
Mortgagor for the cost of the rebuilding or restoring of bulldings or improvements on the
Premises, In aceordance with plans and speciflcations to he submitted to and approved by
Mortgagee, If the Mortgagor | obligated to restore or replace the dumagad or destroyed
bulldings or improvements under the terms of any lease or loases which are or may be
prior to the lien of this Mortgage and if such taking does not result in cancellation or
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termination of such lease, the awa=~- ghall first be used to relmburse Mortgagor for the cost
of rebullding or restoring of buildings or improvements on the Premises, provided
Mortgagor is not then in default under this Mortgage. In the event Mortgagor s required or
authorized, by Mortgagee's election as aforesaid, to rebuild or restore, the proceeds of the
award shall be paid out {n the same manner as Is provided for the payment of insirance
proceeds toward the cost of rebuilding or restoration. [f the amount of such award is
insufficiont to cover the cost of rebuilding or restoration, Mortgagor shall pay such costs in
excess of the award, before being entitled to reimbursement out of the award. Any surplus
which may remain out of said award after payment of such costs of rebullding or
restoration shall, at the optlon of Mortgagee, be applied on account of the indebtedness
secured hereby or be paid to any other party entitled thereto.

8. In the event that the Mortgagor falls to make any payment or perform any
act required hereunder, the Mortgagee may, but need not, make said payment or perlorm
any act in apy form and manner deemed expedient, and may, but need not, make full or
partial paymenrs of principal or interest on prior encumbrances, if any, and purchase,
discharge, comprurtise or settle any tax llen or other prior lien or title or claim thereof, or
redeem f{rom any ie2x sale or forfelture affecting sald Premises or contest any tax or
assessment. All monays naid for any of the purposes herein authorized and all expenses
paid or Incurred In connectiaon therewith, including attorneys' fees, and any other moneys
advanced by Mortgagee 1o riotect the mortgaged Premises and the lien hereof, plus
reasonable compensation to Moiigagee for each matter concerning which action hereln
authorized may be taken, shall »e s» much additional indebtedness secured hereby and shall
bacome immedately due and payanlz without notice and with interest thereon at the rate
payable on the principal outstanding under the Note, Inaction of Mortgagee shall never be
considered as a walver of any right accrulng to it on account of any default hereunder on
the part of Mortgagor.

9, The Mortgagee making any paynieiit. heraby authorized relating to taxes or
assessments, may do so according to any blll, sieiement or estimate procured from the
appropriate publle office without inquiry tnto the aceuracy of sueh bill, statement or
estimate or {nto the validity of any tax, assessment; sale. forfeiture, tax lien or title or
claim thereof,

10. At the option of Mortgagee, and without notice ir Mortgagor, all unpaid
Indebtedness secured by this Mortgage shall, notwithstanding anytivng in the Note or in this
Mortgage to the contrary, become due and payable (a) immediately \n the case of default
under the terms of the Note; (b) immediately In the svent Mortgagor snull, without the
prior written consent of Mortgagee, sell, transfer, convey, encumber, or acitin the title to
all or any portion of the Premises, or the rants, issues, or profits therefror.. whether by
operation of law, voluntarlly or otherwise, or shall contract to do any of the (oracving, or
shall grant an optian to enter into a contract to do any of the foragolng, includirg, but not
limited to, a transfer to an Illinois Land Trust, or (e) immediately when default shall oceur
In the performance ol any other agreement of the Mortgagor hereln contained.

11, When the indebtedness hereby secured shall become due whethar by
acceleration or otherwise, Mortgagee shall have the right to foreclose tha llen hereof. In
any suit to foreclose the llen hereof, there shall be allowed and ineluded as additional
indebtedness in the decree for sale all axpanditures and expenses which may be pald or
incurred by or on behalf of Mortgagee for attorneys' fees, Mortgagee's fees, appraiser's
fees, outlays tor documentary and expert evidence, stenographors' charges, publication
costs and costs (which may be estimated as to items to be expended rfter entry of the
decree)} of procuring all such abstracts of title, title searches and oxaminations, guarantee
policles, Torrens certilicates, and similar data and assurances with respect to title as
Mortgagee may deem to be reasonably necessary either to prosecute such sult or to
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evidence to bidders at any sale which may he had pursuant to such dearee tho true
aondition of the title to or the value of the Premises, All expenditures and expenses of the
nature in this paragraph mentloned shall become so much additional indebtedness seoured
hereby and Immediately due and payable, with Interest thereon at the rate payable on
outstanding princlpal under the Note, when paid or incurred by Mortgagee in conneotion
with (a) any proceeding, Including probate and bankruptey proceedings, to which either of
them shall be a party, elther as plaint|fl, claimant or dofendant, hy reason of this Mortgage
or any Indebtedness hereby secured; (b) preparations for the commencemont of any suit for
the forecloswre hereof after acorual of such right to foreclose whether or not actuatly
commenced; or (o) preparations for the defanse of any threatened suit or proceading which
might affect the Premises or the security hereof, whether or not actually cornmenced.

12,7 The proceods of any foreclosire sale of the Premises shall be distributed and
applled in tra following order of priority: First, on nceount of all costs and expenses
{ncident to the ‘oreciosure proceedings, including, but not limited to, all such items as are
mentioned In tre preceding paragraph hereof; second, all other Items which under the
terms hereof, corstitute secured indebtedness in addition to that ovidenced by the Note,
with [nterest theraeo: . haerein provided; third, all prineipal and interest, remaining unpaid
on the Note; fourth, eil-priticipal and Interest remaining unpald on other liabjlities of
Mortgagor to Mortgagee; £::th, any surplus to Mortgagor, [ts successors or ussigns, as their
rights may appear.,

13.  Upon, or at any timathe filing of a bill to foreclose this Mortgage, the court
in which such blll {s ffled may appclit o receiver of said Premises. Such appointment may
be made either before or after sale; viithout notice, without regard to the solvency or
insolvency or Mortgagor at the time of epplisation for such receiver and without regard to
the then value of the Premises or whether the same shall be then occupled as a homestead
o not during the pendency of such foreclosurs sult and, In case of a sale and a defiaiency,
during the full statutory period of redemption, whather there be rents, {ssues, and profits,
and all other powers which may be necessary or are uual in such cases for the protection,
possession, econtrol, management and operation of tiie Premises during the whols of said
period. The court {rom time to time may authorize tie recciver to apply the net income in
his hands in payment In whole or in part of: (1) the indebtedness secured hereby, or any
decree foreclosing this Mortgage, or any tax, speclal assessme it or other lien which may be
or become superlor to the lien hereof oc of such decree, provided such application Is made
prior to foreclosure sale; (2) the deflcleney In case of a sale and def[cienay.

14.  No action for the enforcement of tha lien or of any provision hereof shall be
subject to any defense which would not be good and available to the party interposing same
in an action at law upon the Note hereby secured.

15. Mortgagee shall have the right to inspect the Premises at all rewsonable
times and access therato shall be permitted for that purpose.

16,  Mortgagee has no duty to examine the title, location, existence, or condition
of the Premises, nor shall Mortgagee be obligated to record this Mortgage or to exercise
any power herein given unless expressly obligated by the terms hereof, nor be llable for any
acts or omisslors hereunder, except In case of Its own gross negligence or misconduct or
that of the agents or employees of Mortgages, and i1t may require Indemnities satisfactory
to it before exercising any power herein given.

17.  Mortgagee shall release this Mortgage and the llen thereof hy proper
instrument upon presentation of satisfactory evidence that all Indebtedness secured by this

Mortgage has been fully paid.
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18.  This Mortgage and all provisions hereof, shall extend to and be binding upon
Mortgagor and all persons claiming under or through Mortgagor, and the word "Mortgagor"
when used herein shall include all such persons and all persons ljable for the payment of the
indebtedness or any part hereof, whether or not such persons shall have executed the Note
or this Mortgage.

18.  This Mortgage shall be governed by and interpreted according to the laws of
the State of Iilinols. In the event any provision of the Mortgage, or the Note, conflict with
said law, such confliot shall not affect any other provision of the Mortgage, or the Note
which can be given elfect without reference to the conflict. In this regard, the provisions
of the Mortgage and the Note shall be deemed severabie.

20,/ The Mortgagor hereby walves any and all rights of redemption from sale
under any ordar or decrae of foreclosure of this Mortgnge, on its own behalf and on behalf
of each and’every person, exoapt decree or judgment creditors of the Mortgngor, acquiring
any Interest in o7 i'tle to the Premises subsequent to the date of this Mortgage.

This Mortgaga 'is executed by AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICACO, a natfonal banking assoclation, not personally but as Trustee as
aforesaid in the exercise of the power and author!ty conferred upon and vosted in it as such
Tristee {and sald Trustee horeby warrants that It possesses full powor and authority to
execute this instrument), and {t (s uxpressly understood and agreed that nothing herein or in
sald note containod ghall be construsd as creating any lability on said Mortgagor or on said
Trustee personally to pay the sald-lvcte or any Interowt that may naerue thereon, or any
indebtedness acorulng hereiunder, or-to nerform any covenant elther oxpress or {mplied
herein contained, all such llability, If ary, boing expressly waived by Trustoee and by avery
person now or hereafter elaiming any righ: or security hereunder, and that so far as the
Mortgagor and its successors and sald Trustee pirsonally are concerned, the legal holder or
holders of sald Note and the owner or owners of the indabtedness accruing hereunder shall
look solely to the premlises hareby conveyed for tiie payment thereof, by the enforcement
of the len hereby oreated, in the manner hereln and'ir said Note provided or by aotion to
enforce the personal tlabllity of the guarantor, {{ any.

IN WITNESS WHEREOF, AMERICAN NATIONAL B4l AND TRUST COMPANY
OF CHICAGO, not perscnally but as Trustes as aforesald, has raised these presonts to be
signed by its Vice-President-Trust Officer, and Its corporate aca. 1o be hereunto affixed
and attested by its Assistant-Trust Officer the day and yoar first abaves weltten,

AMERICAN NATIONAL AKX AND TRUST
COMPANY OF CHICAGEG  a* Trustea as

aforeval rsonally
ATTEST: ﬂ /k__
N ‘___,,./"
)ﬂﬁ/m«r/ oy , e
By: L Its: vms—pﬂ&ftden‘f-’rmt Offlosr

ttw  Assjdtanf-Trust Ofticer

-
e d

1700




UNOFFICIAL COPY,
g7 03044l

STATE OF ILLINOCIS)
)ss
COUNTY OF COOK)

L KARGNE BURNS , & Notary Publie in and for said
County, in the state aforesaid, DO HEREBY CERTIFY that

J. MICEALL WEELAN  Viee-President-Trust Officer of AMERICAN NATIONAL
BANK ANT/ TRUST COMPANY OF CHICAGO, and Potor 1., Johunper. )L
Assistant-Trust Officer of said Bank, who are personally known to me to be the same
persons whose nzm:s are subscribed to the foregoing instrument as such Vice-
President-Trust Offiwnr, and Assistant-Trust Offlcer, respectively, appeared before me this
day In person and acknow/!sdged that they signed and delivered the sald Instrument as their
own free and wluntary acl 227 es the free and wluntary act of sald Bank, as Trustee es
aforesaid, for the uses and purpises therein sst forth; and the said Assistant-Trust Officer
then and there acknowledged that sald Agssistant-Trust Officer, as custodian of the
corporate seal of said Bank, did affix the seal of sald Bank to said instrument as said
Assistant-Trust Qfficer's own free and voluntery act and as the free and woluntary act of
sald Bank, as Trustee as aforesald, for the use 84 purposes therein set forth.

DEC 3 1 1988
, 168

GIVEN under my hand and Notarial Seal this __ / day of

*QFFICIAL SEAL"

Karen [, Burng -
Notary Public. State of Winols My Commission Expires;

My Commiasion Ex,ires 8/2//90

This Dooument Prepared By: Record and Return Tox
David E. Zarsid Exchange Natlonal Rank of Chlcago
120 8, LaSalle Street 120 8. LaSalle Street

Chioago, 1L, 80803 Chlcago, [I. 60803
Attny Mr. Ward Nixon

Address of Property:

IHATW. 44th Sfreet

Chlcago, Minols

P,LN, No. 18-03-400-181-0000

1110808
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Exuinir At

THAT PART OF LOT “B" IN CIRCULT COUKRT PARTITION OF THE SOUTH 1/2 &N
THAT PART OF THE NORTI WEST 1/6 LYING SOUTH OF THE TLLINOIS AND
MICHIGAN CANAL RESERVE, OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 13 EAST
OF THE THIRD PRINCTRAL MERIDIAN, IN COOK COUNTY, ILLINDIS, ACCORDING TO
THE PLAT OF SAID CIRCUIT COURYT PAhIx "1ON ﬂxcohulu IN THE OIFICE Q1 TUk
RECCRDER CF COON COUNTY, ILLINOTS, ON APRIL 29, 1897, IN BOOKN 67 OF
PLATS, I'AGE 44, AS DOCUNENT NUMBER 2530529, BOUNDED AND DESCRIBLD AS
POLLOWS ;

BECINNING AT THE POINT OF INTERSECTION OF THE SOUTH LINE OF WEST 447I
blhiul (& PRIVATE ‘l ‘11). BEING & LINE 349,19 FEET SCUTH FROM AhD
FARALLEL WO THE EAST AND WEST CENTER LINE, HEREINAFTER DEFINED, 0O
SNVID SECTION 3, WITH A LINH 713,07 Ful'l, MEASURED ALONG SAID SOUTH
SURLET LING, WEST FROM AND PARALLEL WITH THE NORTH AND SCGUTH CENVER
LING, AGREINAFTER DEFINED, OF SALD SECTION 33 AND RUNNING THENCE WEST
ALONG -5/0D SOUTH LINE OF WEST &47TH STREET, A DISTANCE OF 302,03 FEET 10
AN INTERSZCTION WITH THE WESTERLY LINE OF THE LANDS CONVEYED T0
CRAWFQORD ReAL ESTATE DEVELOPMENT COMPANY BY DEED DATED AUGUST 26, 1958,
ASD RECORDED IN-SATL RECORDER'S OFFICE ON SEPTEMBER 4, 1958 AS DOCUMENT
NUNBER 173074204
THENCE bOU?ir\HYhAb;n ALONG SATD WESTERLY LINE (BEING A STRAICHY LINE
EXTENDING SOUTHEASTWARDLY FROM A DOINT WHICH 18 2315.08 FEET NORT FRoM
THE SCUTIH LINE AND 1015.21 FEET WEST FROM THE EAST LINE OF THE SOUTH
WEST 1/&4 OF SAID SECTION-34 MEASUKED ALONG LINES PARALLEL WITH THE EAST
AND SOUTH LINES THEREQF REGPECTIVELY, TO A POINT WHICH IS 2166.28 VEET
NORTH FROM VHE SQUTH LINK ANIL 975.63 FERT WEST FROM THE BAST LINE QF
SAID SOUTH WEST 174 OF SECTION G, MEASURED ALONG LINES PARALLEL WITH
THE EAST AND SOUTH,LINES THERECY KESVPECTIVELY), A DISTANCE OF 75.00
FELT;
THENCE SOUTHIASTWARDLY ALONG A STRALGHT LINE, A DISTANCE OF 33,15 FEET
TO A POINT WHICH IS5 103.25 FEET, MEASURED PERPENDICULARLY, SQUTIH FiOM
THE SOUTH LINE OF SATD WEST G6UIT STREET AVD WHICH 15 983,99 FEET,
MEASURED PARAMLLEL WITH SATD SOUTH STREET LINEL WEST FROM SAID NGRDTH AND
SOUTH CENTHER LINE OF SECTION 3;
THENCGE SOUTHEASTWARDLY ALONG THE AKGC GF A CIHCLE, CONVEY TO THE SOUTH
WEST AND HAVING A RADIUS OF 309.62 FIET, A DISTANCE OF 343,80 FEET 10 4
POINT WHICH IS 299.15 FEET, MEASURED 2ARALLEL WITH SATO NORTH AND SOUTH
CENTER LINF OF 3ECTION 3, SOUTH YRON SAID SCUTH LINE QR-Whs™ A4TH
STREET, AND 724,07 FEET, HuAaUW“U CPARALLEL WITH SAID SOUTH STREET LINE,
WEST FROM SALD NORTH AND SOUTH CENTER LINE OF SECTION 3:
THENCE SOUTH ALONG A LINE PARALLEL WITH SAID NORTH AND SOUTH CENTER
LINE OF SECTION 3, A DISTANCE OF 20.97 FEET TO THE NOKTH WEST CORNER OF
& STRIP OF LAND CONVEYED TO PACIFIC CAR AND FOUNDARY COMPANY BY DEED
RECORDED IN SAID RECORDER'S CFFICE ON THE 6TH DAY OF JANUARY, 1970, AS
NOCUMENT NUMBER 21051178;
THENCE EAST ALONG THE NORTH LINE OF SAID STRIP OF LAND SO CONVEYED, A
DISTANCE QF 11.00 FEET TO AN INTERSECTION WITH SAID LINE 713.07 FEET,
MEASURED ALONG THE SQUTH LINE OF WEST 44TH STREET, WEST FROM AND
PARALLEL WITH SAID NORTH AND SOUTH CENTER [LINE OF SECTION 3; AND
THENCE NORTH ALONG SAID PARALLEL LINE, A DISTANCE OF 320,12 FEET TO THE
POINT OF BEGINNING;.
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PAGE 2 CONTINUED-

THE FOREGOING DESCRIPTION I8 BASED UPON THE FOLLOWING DEFINITIONS:

THE NORTH AND SOUTH CENTER LINE OF 8AID SECTION 3 IS NEREIN DEFINED A8

A STRALGHT LINE DRAWN FROM A POINT ON THE NORTH LINE OF $A1D SECTION 3

MIASURED 2648, 14 FEET WEST FROM THE NORTIL HAST CORNER OF SAID SRCTION 3

ANDLMEASURED 2842.84 FEEY EAST VROM THE NORTH WEST CORNER OF SAID

SECTION 5 10 A POINT ON TUE SOUTIHL LINE OF SAID SECTION 3 MEASURED

2660V TELT WEST YRON THE SOUTH EAST CORNER OF SAID SECTION 3 AND

MEASURLD 2aés.04 PRET EAST FROM THE SOUTH WEST CORNER QF SAID SECTION

3;

THE EAST ANDTVEST CENTER LINE OF SAID SECTION 3 IS NEREIN DEFINED AS A

STRALGIT LTINS DRANN FROM A POINT ON Tilll BAST LINE OF SAID SECTION 3

ﬂEhSLhuD 2597 L0 FENT SOUTH FROM THE NORTI EAST CORNER OF SAID SECTION

3 AND MEASURMY 2669. 84 FEET NORTH PO THE S0UTIC EAST CORNER OF 3A1D

SECTION 3 T0 & POINT ON THE WEST LINE OF SATD SECTION 3 MEASURED

2598.77 FEET SQUTH FRON VHE NORTH WEST CORNER OF SAID SECTION 3 AND

MCASURED 2661.19 FEET NOICTH VROM THE SOUTH WEST CORNER QI SALD SECTLON

3 " DEPT~0) RECORDING $19.49
' ' THI32Z  TRAN 3692 91/16/87 15:84:100
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