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Equity Credit Line Mortgage

'Y CRE | hig ~December ... . .19 86, .
AL 8N HERES M Mol o Foes ' HusBERT"RRA wie 1 0 ML

and the Mortgagee, The Northern Trust Company, on HUlinois banking corporntion, with [ta main banking office at 50 South La Slle Street,

Chicago, 1llinois 80675 therein, “Bank"),

WHEREAS, Borrowusr has entered into The Norche'n Trust Company Equity Crodit Line Agresment ond Disclosue Statemont (Lhe
“Agreemont”) dated __ Decemher 30 .1 40 puqudmtoub\ahi%\diormwur muy from thue to timoe borrow from Bank aumounty
Hadll B A 5. LA

not to axceed the aggrogate outstanding principal bulunwe o 2

{the “Muximum Credit Amount”), plus intorest

thoreon, which interest {s payable st the rate and at the timsm provided for in the Agroement. All amounta borrowsd undor the Agreomunt

plus Interest thereon aro due and payable on JANUALY . 0.
more than 20 years aftor the date of thia Mortgagy:

1892

or such {otor duto ny thu Hank shall agree. but in no ovent

NOW, THERICFORE, to socure to Bank the mpayment of the Maxivan Cmdit Amount, with (nterest thoreon, pursunnt to Lhe Agreement,
the payment of all suma, with intervst thereon, advanced in accondanee beioriih to protoct the socurity of this Mortgage, and the performance
of the covonants and agroements of Horrowor hutwin contained, Borrowe: ias horeby mortgege, grant, warrant, and convey to Bank

the property locuted in the County of .. COQK . C g State of HHinols, which has the streot addross of
128 Warwick Road - Kenilworth, Illinois. 00037 " e

(e win i’mpHrly Addmun"ﬁ .Idul'llly doacribod us:

Lot 6 i;wéisbkré ih“Kehiiwbrth; being a Subdivision of parts of Fractional
Sactiona 22 and 27 and part of Section 28, all ir Townshilp 42 North, Range
13 East of the Third Principal Meridian, in Cook County, Illinols.

(-0

o5 - )9- (2 h\
TOOETHER with ali the Improvement¥ naw or hereafter apoctbil on Lhe property, dndull cosemonts, righita, zgpuarlenances, unts, ruyaltion,
mineral, oif and gas righta and profits, water, water rights, and woter stock, nnd all fixtures now ur horonfter attaciion to Lhe property covenxl
by this Mortgage: and all of tho forvguing, togethor with suld proporty jor thae Juasehold entute If thin Mortguge i= ¢:3 4 losavhold) arv herein

roferred to as the "Property”.

Borrower covenanta that Borrower s lawfully seized of the estate horeby convayed and has the right e mortgege, grant, and convey
the Property, and that Rorrawer will warrant and dofond gonornlly the title te the Property ngalnst wll elnims and domnands, subjoct 1o any
mortgages, doclarations, aasomenta, or rstrictions Hated in o schodulo of vxcaptions to covernge In any Litle Insurance policy insuring Bank's

interest In the Property.
COVENAN'TY. Horrower covonants and agroen an follown:

1. Payment of Princlpal and Interent. Rorrower shall promptly pay when
due the principal of and intorval on the indebisdnons [ncurrsd purmuant
1o the Agreement, toguther with nny feos and chaegos provided in the
Agreainent.

o, Applientian nf Payments, Unloas applicablo faw provides otherwise,
all payments received hy Bank under the Agreement nne parngraph |
hereof shall be upplled by Mank firt in payment af amounta payahle (o
I¥ank by Borrower under thin Mortgagn, then to intemat, foos, and charges
payable pursuant to the Agreement. then ko the principal amounts
vutstanding undsr the Agreement.

o 15

8, Chargen; Tdenw, Borrower ahall puy or cause o be pald all tces,
unsomsrnionts, nnd other chimrgvw, Hiww, and mpositions stiributable to the
Property that may allain o priority over this Morigage, lossshold
pugiunts or ground rents, if any, il all puynwnte due under any
morsguge discloned by the title lnsurance policy lnsuring the Dank's
Intorest in the Property (the “Fimt Mortgage®), i any. Upon Uenk's
roguest, Horrowor shall promptly fuenish to Hank rocolpts evidencing
puytnents of amounts due under this parsgraph. Horrowor shudl pramptly
clinchurge any Hn that has priorivy ovee thin Mortgage, oxcept the lien
of the Firt Mertgoge; provided, that Borrower shal] not bo retulred (o

‘I'nis documont prepared hy: mouwl
Thomas J, Halpin

T80 'S, LaSullo Stroot
Chlenga Hlinois 60476




nod affect nther provistons of thig Mgr by
aivon effect without thumnflictinuwsm: i rlv fong I
of the Mortgag and the Mote are d6fTurtd (7 o Wevordble; grovidud

the Bank may exercise its termination option provided in paragraph {2
in the ovent of changes in law after the date of thin Mortgag.

15. Borruwer's Copy. Borcower shail bo furnishod o conformed copy of
the Agreement and of this Mortgnge at the time uf exocution or after
recardation herof.

1t Transler of the Property; Assumptizn, To the extent permitted by
faw, if all or any part ol the Property or an intoreat thervin, inclucing
without limitation any pert of any beneficial interest [n the Property in
any trust holding title to the Property, in sold or transforred by Rorrower
without Bank'y prior written consent, Bank may, al Bank's option, teclure
al! the suma secured by Lhis Mortgnge to be immediately duo and puyable.

17. Revolving Credlt Loan, This Mortgege Is given Lo socure a revolving
crudit loan unleas and until such loan is converted to an installment fonn
{oa provided [n the Agroement), and shall sewre nat only presently existing
indeblodriess uncler the Agreement but also fture advancos, whither such
advances are obllgatory or to be made at the option of the Bank, or
otherwise, oy are made ~¢ithls 20 years from tho dats hereof, to the snme
axtent as if such futr:n.ac vances were made on the dato of the execution
of this Mortgage, slthour’i thers may be no acdvance mudle at the time
of execution of this Mortgase ad although there may he no indebledness
secured hervby outatanding-at +is time nny advanco is made. The lien
of this Mortgnge shall be validas-to all indebtedness secured herehy,
including future advances, from (o time of ita flling for record in the
rocorder’s or regiatrar's office of the county i which the Property is located.
The tatal umount of indobtednoss securd by niay ineronse or ducrense
from tlme to time, but the totei unpald principal hatunce of indobtadness
secured hereby lincluding disbursements which the Bezk may mike under
this Mortgmge, the Agreement, or any other docume:it with reapect Lherotol
at any one timo outstanding shall not exceed the slax/mum Crectit
Amount, plus intoreat thereon, and any dishursements mide for puyment
of Laxes, special asseasments, or insurance on the Proper(y .l intervst
on auch disbursomenta (all such indobtedness buing horvinalier rofesrud
to a3 the moximum nmount secured hereby). This Mo: tguge shail e nlid
und have priority to the extent of the maximum ameunt secured Leroby
ovar all subsequent liens and encumbrances. including statutory liot s,
excepting solely taxes and ossusamenta levied on the Property given
priority by law.

18. Conversion to Installment Loan. Pursuant to the Agreement. the
Bank may terminate the Agreement and convert the oulstanding
indebtednesa incurred thersunter to an installment loan bearing intcereal
al the rate set forth In the Agreernent and payabie in monthly Insteltmenta

ugehigatagal ovney periogd of nat luss than one yone and which
Il any fvent @ dod AnNfie on ar before 20 years altor the dute
Hortgedl. Mortgadh iy, given W and shall mcuro such
¢ idan. U 49

19, Aceelerntion; Remedien, Upon Borrower's broach of any covenant
or agreement of Borrowor in thin Mortgoge, inclutling the covenints to
puy when due nny sumu securod by this Mortgage o the necurrence of
ars Event of Trofaubl under the Agreement, which Events of Dafault are
incorporated horvin by this roforonco wa though set forth in full herein,
Hank, ot Dank's option, ey declare sli of the suma securad by this
Mortgage o bo lmmedintoly duo und payahle without further damanl,
may lorminate the availability of {oann under tho Agroement, and may
forvelono this Mortguge by judicial procesding, $ank shall be entltld o
colleet in such proceeding all exponsea of foreclonure, Including, but not
lHimited t, roasonniila attorney's foes, and coata of documentary evidence,
abstracts, and title reports.

All remodios provided (n this Mortguge are distinct and cumulative
to any other right or remody unilor this Mortgage, the Agreement. or
affordod by Iaw or oquity, and may he exarcised concurrently.
indupundently, or succossively,

20, Assignment of Rentw; Appolntment of Recelver; Lender in
Possesalon. As ndditionnl security hereunder, Horrower hereby asnignis
to Hank the renta of the Proporty, provided that Borrowor shall, prior 1o
acceleration undor parngraph 19 hureof or ahandonment of the Property,
huve the right to colleet und rotain such ronta sa thoy become due and
puyatie.

Upon secelorntion under parugruph 19 heroof or abandonment of the
Property, and ab any me prior to the expiration of any period of
redemption following Judicin) nolo, Hank, in person, hy ngent, or by
judicially appointad rocoivor, shall be sntitied to onter upon, Laky poasession
of and munago the Property and to collect the rents of the Property
including those pust duw. Al ronts collected by Hank or the reeolvor ahall
I appliod firt to payment of Lthe vosts of managemant ol the Property
unid collection of rents Including, but not limited to recalver's foos,
promiums on meoivor's honds and reasonsble sttorney’s foes, and then
L thy sums sveured by thin Morlgage Bunk and the roceiver shall bo
linblo to account only for thoso runta sctunlly received.

1. Release, Upon payment in full of all amounts secursd by this
*Mretgage snd Lormination of tho Agreement, Bank shall reloase Lhin
Morignge without charge to Borrower. Hank shall pay all costa of
recosdalion of the rolouse, il uny.

2y Witiser of Homentead, Borrower herebry waiven all right of homestsed
exgmplion In the-Yroperty.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

PN K.QZ%)’I
orrower

State of Iliinois
County of

(K

I,Mé 4. /égusi

RMJ K.L::L-J_.hﬁ-_ﬁ \

¢

Ty
!
iy
-

Borrower

. a Notary Public in and for said county and stata, do hereby cortify that

_Jones, Husband * personglly known to me to be the same

_Philip N. Jones and Rebecca M.
person{s) whose namels) is/are subscribed to the foregoing Instrument, appeared before me this day in person, and
acknowledged that _________ signed and delivered the said instrumentes . .. free and voluntary act, for

the uses and purposes therein set forth.

Given under my hand and official seel, this .Ll"__,_

Wy Commission Exples Fab, 16, 1987

My commission expires

4324 (NUsd)

*and Wif
day of

Y

NOTARY PUBIJIC




discharge any auch lien %o long nnUuNlLQnE vlriu'nl G I A{Lﬂms@@nl of llMﬁmnvm at the rate piviable fom U'm--

puyment of the obligation secured by such lisn in o manner acceptahle
to Bank, or whall in good faith contest such lien by, or defend enforcement
of such lien in, legal proceedings that operate to prevent the enforcement
of the lien or farfeiture of the Property ar any part thereof.

4. {lazard Insurance, Borrawer ahall keep the improvementy now existing
ar hereaftar erected an the Praperty (nsured against loas by fire, hazards
included within the term “extanded coverage”. and such other hazarda
un Bank may require and in such amounta and for such periods as Bank
may require; provided, that Bank shall not require Lhat the amount of
such coverage exceed that amount of coverage required Lo pay the tolal
amount secured by this Mortgage. taking prior llens and co-insurance into
account.

The insurance carrler providing the insurance shall be chosen by
Horrower and spproved hy the Bank (which approva) shall not be
unreasonably withheld). All premiuma on insurance policies shall be paid
in a timely manner. All insurance policies and renewals thereof shall be
in form acceptable to Btk and shall include a standard mortgage clause
in favar of and in form acreptable Lo Bank. Bormower shall promptly furnish
to Bank all renewa! no*.ces ind all receipta for paid premiuma. In the event
of lass, Borrower ahall give“prompt notice to the insurance carrier and
Rank. Rank may make pec. ol lons if not made promptly by Borrower,

Unless Bank and Borrowe: otherwise agree in writing, insurance
proceeds shall be applied to restorat Gn or repair of Lhe Property damaged,
provided such restoration or repair is ccoramically feasible and the security
of this Mortgoge is not therehy impaires. If such restoration or repair
is not economically feacible ar if the securicy-of this Morigage would be
impaired, the insurance proceeds shall be applies i» the sums secured hy
this Mortgage. with the excess, il eny, paid to \le/roiver, 1T the Property
i= abundoned by Borrower, er if Borrower fails to napons-ta Bank within
30 days from the date notice ix mailed by Bank to liorro'ver that the
insurance carrier offer to settle n claim for insurance vezis, Bank is
nuthorized to collect and apply the insurance proceeds at 2ub's option
either to reatoration or repair of the Property or to the sums Jeevrrd by
this Mortgnge.

IInless Rank ond Borrower otherwise agree in writing. uny suca
application of procecds to principal shall not extend or pnstpone the duc
date of the paymenta due under the Agroement or change the amount
of such payments. If under paragraph 18 hereof, the Property ia sequired
by Hank, all right, title and interest of Borrower in and Lo any insurance
policies and in and Lo the proceeds thereof resulting from damage to the
Property prior to the agle or ncquisition shall pasa to Bank to the extent
of the sums secured by this Mortgage immediately prior to such sale or
gequisition.

5. Preservation und Malntenance of Pruperty; Leascholds; Condo-
minlums; Planned Unit Developmenta. Rorrower shall keep the Property
in good repair and shall not commit waste or permit impairment or
deterioration af Lthe Property and shall comply with the provisions of any
lease if thin Mortguge ia on o leasehald. If this Mortgage ix on a unit in
a condominium or a planned unit development, Borrower aball perform
all of Barrwaer's obligationa under the declaration or covenanta creating
or governing the condominium or planned unit development, the hylaws
and regulationa of the enndaminium or planned unit development, and
tonstituent documents. 1§ & condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage,
the eovenants and agreements of such rider shall be incorporated into
and shall amend ond supplement the covenants and agresmenta of this
Mortgage as if the rider were a part hereol.

I

8. Protection of Bank's Securily. If Borrower fails to perform the
2 covenants and ogreementa contained in thia Mortgage or if any action

" or proceeding s commenced that materially affects Bank's intereat in the
Q Property. including. but nat limited to any precesding by or en behalf
of a prior martgagee, eminent domain, insolvency, cade enforcement, or
& arrangements or proceedings involving a bankrupt or decedent, then Bank,
= at Bank's option, upon natice to Borrower, may make such appearances,
‘0 dishurse such sums and take such action aa is necessary to protect Bank's
interest, including, but not limited ta, disbursement of reasonable
attorney's fess and antry upon the Property to make repairs,

Any amounta disbursed by Bank pursuant to this paragraph 6, with
interest thereon, shall hecome additiona! indehtedneas of Borrower secured

by this Mortgage. Unleas Borrower and Bank agree to other terms of
payment, such amounta shall be payable upon Bank's demand and shall

(o time an outstanding principad under the Agreement. Nothing contuined
in thin paragraph 6 shal! require Bank W incur any expease or tnke any
uetion hereunder.

7. Inspection, Bank may make or cause to be made rewsonible entrivs
upon and inspectiona of the Property. privided that Bank shall give
Rarrower natice prier 1 nny such inspection specifying reasonable cause
therefore related to Bank's interest in the Property.

#. Condemnatlon, The proceeds of any award or claim for damnges, direct
or cansequentinl, in connection with any condemnation or other taking
of Lhe Property. or part thereol, ar for conveyance in lieu of condemnation.
are heroby assigned and shall e paid to Bank. In the ovent of a total
taking of the Property, Lhe proceeds ahall be applied to the sums secured
by this Mortgage, with the excess, if any. paid to Borrower. In the event
of a partinl taking of the Property, that fraction of the proceeds of the
award with a numerator equal Lo the total of Loans and ather amounts
secured immediately before the taking, and a denominator equal to the
vaiue of the Property immediately before Lhe Laking, shall he applied to
the suma secured by this Mortgnge, and the excess paid to the Borrower.,

1f the Property is nhandoned by Rorrower, or if, after notice by Hunk
Lo orrawer Lhat the condemnor has offered to make an award or settle
a claim for damages. Borrower faila 10 respond to Bank within 30 days
after the date such notice is mailed, Bank is authorized to collect and
apply the proceeds, at Bank's option, either Lo restorition or repair of the
Property or to the sums secured hy this Mortgage

Unlesa Bank und Borrower atherwise agree in writing, any such application
of proceeds ta principal shall not extend or postpone the due date of the
amount due under the Agreement or change the mmount of such payments.

4. Borrower Mot Released. No extension of the time for pavment or
modification of any other term of the Agreement or this Mertguge jmunted
hy Rank Lo any successor in interest of the Borvower chall operate (o
relense, in any manner, the lability of the origingl Borrewer and Bamower's
successors in interost. Bank shall not be required to cormmence proceedings
aguinst such successor or refuse to extend Lime for payment or otherwise
modifv by reason of any demand made by the original Borrower and
Boarrower’s successours in interest,

1a_¥er-hearance by Bank Not ¢ Waiver, Any forbearance by Bank in
exercising any right or remedy under the Agreement hereunder, or
otherwize p.forded hy appiicable law. shall nat be a waiver of or preclude
the exsr~i_; of anv such right or remedy. The procurement of insurance
ar the paymen’ af tixea or ather liens or charges by Bonk shall not be
u waiver of Barl s pght to accelerate the maturity of the indebledness
secured by this Mar,me

11. Succensors and Aswbins Bound; Joint and Several Linbility:
Captianr, The coven.nts an't agreements herein contuined shall bind, and
the rights hereunder shall inule o the respective successors und ussigns
of Bank and Berrower, subject to th2 piowinions of parugraph 16 hereof.
All covenanta and agreements of Borow r #hall be joint ana several The
captions and headings of the paragrssne(uf this Morigage are for
convenience only and s not Lo he used to iite: pmt or defim the provisions
harsaf.

12. Legislation Affecting Bank's Rights. If couctment or expiration
aof applicable lawa has the effect of rendering any provision of the
Agreemoent or this Mortgege unenforceable according Lo its terma, Bank,
at ita option, may require immediate payment in full of all sums secured
by this Morigage and may invoke any remedies permitiad by paragranh 19.

13. Notice. Except for any notice required under applicable law to be given
in another manner, (a) any notice ta Borrower provided for in this Mortuge
shall be giver. by mailing such notics by certified mail addressed to
Borrower at the Property Addresa or at such other address ns Borrower
may designate by notice to Bank as provided herein, and (b) any notice
to Bank shall be given by certified mail, return receipt requetad, to Bank's
addrest stated herein or to such other address an Bank may desiynate
by notice to Bormwer as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Bank when
given in the manner designated herein.

14, Governing Law: Severability. This Mortgage ahall he governad hy
the laws of !llinoin. In the evenL that any provision or clause of thin
Mortgage or the Note conflicta with applicable laws, such conflict shall
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RIDER TO EQUITY CREDIT LINE MORTGAGE

This Rider is made as of ths 30th day of PDecember
19 86 and is attached to and made a pait of that certaln Equit y
Credit Line Mortgage of aven date herewith granted by the
undersigned (the "Borrower") to The Northern Trust Company (the

"Bank"),

43, Notwithstanding anything to the contrary in
Section 19.0f +the Equity Credit Line Mortgage or in the
Agreement, the Fank shall notify the Borrower at least 30 days
prior to instittc‘ng~any action leading to :eposseasion or
foreclosure (excapt ih the case of the Borrower's abandonment
the Property or other .extreme circumstances).

24, If the Borrower has paid any precomputed finance
charge, upon the Borrowel'd payment of the entire outstanding
principal balance and termiraiion of the Equity Credit Line,
the Borrowsr shall be entitled ko a refund of the unearned
portion of such prepaid financo charge in an amount not less
than the amount that would be calcillated by the actuarial
method, provided that the Borrower ahall not be entitled to any
refund of less than 31.00. For the purposes of this Section
24, the term "actuarial method" shall m2an the method of
allocating payments made on a debt between the outstanding
balance of the obligation and the precompited finance charge ~
pursuant to which a payment is applied firs¢ to the accrued
precomputed finance charge and any remainder )3 aubtracted
from, or any deficiency is added to the outstanalig balance of

o
the obligation. %
&

IN WITNESS WHEREOF, Borrower has executed this Rider
to Equity Credit Line Mortgage.

PNJ X

RMJ x-/Kf"' et a A 5_),,,,4

Borrowet’

: SEAL
Notary Pu

Hy Rormiecion Exo'les fab. 19, 1987

My commission expires:

s




