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State of lllinols Mortgage . 'I?lc;:ﬁz53;il6 2038

) ot e o

‘This Indenture, made (his 3I8T doy of DECEMBER | 19 B6 | between

CHARLES LEE GAYLES, A BACHELOR '
| 870301 87 . Mortgogor, and

COMBINED MORTGAGE SERVICES, INC.
a corporation organized and existing under the laws of THE STATE OF TLLINOIS
Mortgagee.
Witnesspth: That whereas the Mortgagor is justly indebted to the Mortgagee, us is cwdemdl hu ] ce’rmn promissiry note bearing even
date herewith, in the principal sum of THIRTY FIVE THOUSAND FIVE HUND,RI-'D FIGP,TY P’OU’R AND NO/100
-+ - Doturs'f: 35, $84., 00
payable with inleres: avtie rate of«««NINE AND ONE HALF ----l-----.rf--‘--- : "" :
per cenlum 9,500 ‘Iﬂ per annum on the unpaid balance until paid, and made paynble to the urdc:bf lht Mprlhupcc at its office in
1515 N, HARLEN-a%ENUE SUITE 304 OAK PARK, ILLINOTS 6002, : r
at such other place as the holuer-zomy-Jesignate in writing, und delivered; the suidd principal and interest being mynbl{mmomhly |ﬁullllmenls ul
THREE HUNDRED SEVENTY ONE AND 58/100
- “——— - Dollars ti M, 88,
on MARCH 1987 L apd q like sum on the first day of each and cvery month therealter until the note h fully paid,
except that the final payment of principal and inter<$5,57 not sooner paid, shall be due and payable on the fist duy of  FEBRUARY |

017, ~"’ 4

T

Now, Therefore, the sak) Morigagor, (o7 the better secuarrg ol the payinent of the suid principal sum of money niwd interest and {he perfnmm

of the covenants and agreements herein contained, does by taess neesenty Mortgage and Warrant unto the Morigagee, ity successors or simgn,
the following described Real Estate situata, Iying, and being in the conmy of COOK nnd the State of llinols, 10 wit:

LOT 14, IN THE NORTH 8 FERET OF LOT 15, liv 4uOCK 2 IN SUBDIVISION OF THE NORTH

SIXTEEN ACRES OF THE WEST 1/2 OF THE WEST i/z OF THE NORTHEAST QUARTER OF

SECTION 9, TOWNSHIP 39 NORTH, RANGE 13, EAST Ci THE THIRD PRINCIPAL MERIDIAN, .
IN COOK COUNTY, ILLINOIS, 3

P.T.1.4 16-0@ oo-oaoﬁ\)ofumu 549,

COMMONLY KNOWN AS: 728 N, LEAMINGTON AVENUE, CHICAGU, (%LINOTS 60644 }

. PIPT-01 RECORDING 1008
o TEA%8N TRAN 0308 01/18/L7 14:08:44

RECORD AND RETURN TO: PREPARED BY o WITAD #3798 18T

COMBINED MORTGACE SERVICES, INC.  LRENE R, YACKO < (WKIK FOUNTY RECURDER

15020 8, CICERO AVENUE SUITE A OAK FOREST, IL 560452

OAK FOREST, IL 60452

87030187

~»

Together wilh all and singular the tenements, hereditaments and appurtenances thereunto helonging, und the rents, issues, and profits thereof;
and al) apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixlures in, or thal may be placed in, uny building now or hereafler standing vt suid tund, und also all the estate, right, title, and interest
of the said Mortgagor in and 10 saii premises.

This form s used In connection with mortgages inaured under the one. 1o four-lamily programs of tha Natlonal Housing Aol which require
a One-Time Marigage Insurance Premium payment {Including sections 203(b) and (1) In acaordance wilh the regulations for those programs.

Page 10l 4 HUD-021%8M.1 (1-M8 Hdition)
0.“ W 24 CFR 203.172(m)

VMP MOATOAGE FORMB # 1313 792 4700 » (800) 821-7201




UNOFFICIAL COPY

;

Y

atey Jn ¥0O U3 PAPINDAJ A[MP PUT "W %3012,0 14
6! 'QVv jo Ap ayi uo sloun|) "Alunay
JO 2NN 5JaPI0DIY ) L) PID3DY JO) P 0N "X

Nighg Saotop

Pm?y
%GI av’ _fd Anp / 4! g SIY) (UG [RIIMON PUR PUEY AW IDPUD U3AY)

‘pealsaloy jo |qlu M) JO 1A pUR e 31 Buipnioun w0, 18 wiadays savodand pup SN Ayl J0j 108 QRIunjoa puw .uu

STH 59 1USINDISUY DIES U} PRIIAIIP pun ‘pajeas 'pautis H JUY) PIRPAMOYIR puUR UcIx!

,ﬁ Ul Arp sty) dw a10jaq paswadde Juainasul Suofalo) ays o) paquasgns ST ownu dwoym uoksad
JUINS 31 G I U OF UmaUY Aot ‘YPNER pue

SATAVY 337 SUTHVHD L ApuR) 4qaiap o ‘pimsaopm
Hwg pue Aungaa.gut Joj pue u agnd dimou 8¢ QANDISHAGND AHL 1
o}

{ 70-40 j0 Ljuno)
o

( " veupy) jo amg

[vasl vas]
[Tvas) Ivasi
vas) [Tvas)

{1vas) [Tvasl

"UBYIIA I81Y) JE3K PUR WD S 'J0BVELOW S) JO [EI PUS PUVY K1 PNl




UNOFFICIAL

COPY

of loss if not made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and directed to make pay
ment for such loss directly to the Mortgagee instead of to the
Mortgagor.and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Morigagee at its option
either ta the reduction uf the indebtedness hereby secured or to the
restoration or repair of the property damaged. In eveni of fore
closure of this moriguge or other transfer of title to the morigaged
property in extinguishment of the indebledness secured hereby, all
right, titke and interest of the Morigagor in and to any insurance
policies then in ferce shall pass to the purchaser or graniee.

That if the premises, or any part thereof. be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acyuisition,
the extent of the full amount of indebtedness upon this Mortgage.
and the Nofe securs< hereby remaining unpaid, are hereby assigned
by the Mortgagor 10 the Mongagee and shall be paid forthwith to
the Mortgagee to be appliza by it on account of the indebtedness
secured hereby, whether dug zznot.

The Mortgagor Further Agreeshat should this mortgage and
the note secured hereby not be eligible {or mswrance under the
National Housing Act, within 60
from the datwe hereofl {written statemeat of any officer of the
Department of Housing and Urban Developmonur authorized
agent of the Secretary of Housing and Urbanevelsnment dated
subsequent to the t0 dayy
time from the date of this morigage. declining to wnsuresaid fote
and this morigage being deemed conclusive proof of suoi
ineligibility), the Mortgagee or the holder of the note may sty
option, decture all sums seeured hereby immediately due and
payuble. Notwithstanding the foregoing. this option may not be
excrcised by the Mortgagee when the ineligibility for insurance
under the National Housing Act is due to the Mortgagee's failure
fo remil the mortgage insurance premium to the Depariment of
Housing and Urban Development,

days

. In the Event of default in making ony menthly payment pro
vided for herein and in the note secured hereby for a perixt of
thirty (30) days after the due date thereof, or in case of o breach of
uny other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with acerued in
terest thereon; shall, at the election of the Mortgigee, without
notice, become immediately due amd payable.

And In The Event that the whole of said debt is declared w be
due, the Mortgagee shall have the right immediately 10 foreckne
this mortgage, and upon the filing of any bill for that purpse. the
court in which such bill is filed may at any time thercalter, either
before or after sale, and without notice to the sad Mortgagor, o
any party claiming under said Mortgagor, und without regurd (o
the solvency or insolvency of the person or persons linble for the
payment of the indebledness sccured hereby, il the lime of such
applications for appointment of a receiver, of for an order lo place
Mortgagee in possession of the premises und without regard to the
velue of said premises or whether the same shall be then occupicl
by the owner of the equity of redemption, as n homestead, enter
an order placing the Mortgagee in possessian of Ihe premises, or
appoint a receiver for the benefit of the Morigagee with pawer (o
callect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and u defi
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the Indebtedneus, costs, taxes, insurance, and other

L d

87 030t~ 7

items necessary for the protection and preservation of the property,

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending 1o foreclose this mortgage or a subsequent
mortgage, the sakl Mortgagee, in its discretion, may: keep the
said premises in good repair; piay such current or baek toxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee: Icase the said premises (o the Mot
gagor or others upon such terms and conditions, ¢ither within
ar beyond any period of redemption, as are approved by the
court; collect and receive the renls, issues, and profits for the
use of the premises hereinabove described: and employ other
persons and expend itself such amounts as are reasonably
necessary to carry out the provisions of this peragraph.

A in Case of Foreclosure of this mortgage hy said Mot
gugee in any court of law or equity, a reasonable sum shall he
allowed for the solicitor’s tees, and stenographen’ fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
olher suit, o7 legal proceeding, wherein the Mortgagee shal) be
made @ party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the atlorneys
or solicitors of the Mortgagee, so made parties, for services in
such suit or procecdings, shall be o further lien and charge wpon
the said premises under this morigage, and oll such expenses
shall become so much addibona) indebtedness secured herehy
and be alfowed in uny decree foreclosing this mortgage.

And There Shall he Included in any decree foreclosing this
musigage and be paid oun of the proceeds of any sale made in
oursiianee of any such decree; (k- Al the costs of such suit or
cwits, wdvertising, sale, and conveyanee, including attorneys’,
ralizitors’, and stencgraphers’ fees, outlays for documentary
evidenoe aind cost of said abstract and examination of title, (D)
all the raoneys advisheed by the Mortgagee, if any, for the pur
pose authesnzed in the mortgage with interest on such sdvances
at the rate setaoith in the note secured hereby, from the time
such advances are piade; 130 all the aeerued interest remaining
unpind on the indericdness hereby secured: wmd (4} ) the said
principd money resageiagunpaid. The overplus of the proceeds of
the sale, if any. shall thecche mid to the Mongagor.

If the Morgagor shali payoaid note at the time and in the
manner aforesaid amnd shall akide by, comply with, and duly per-
form alt the covenunty and agrecmens hierein, then this con
veyance shadl be nuil and void st tqoanagee will, within thirty
(300 days after written demund thereror o Martgagor, execute o
release or satisfaction of this mortgage, @t Morigagor lierehy
winves the benefus of all statutes or faws which reguire the
catlier exccution or delivery of such release s satisfaction by
Martgagey

1t v Expressly Agreed tut o exteasian of the ume for pay
ment of thie debl hereby secured given by the Morigagee 10 any
suceessor an interest of the Mortgagor shialt aperate to release, in
any manner, the ongingl tinbility of the Mortgugor.

The Covensnts Hereln Contalned shalt hind, and the benefits and
atlvantages shall inure, to the respective heirs, executors, wd:
ministrators, suceessors, and ussigns of the parties herele. Wherover
used, the singular number shall inglude the plura), the plural the
singular, and the museuline gender ahadl include the feminine.
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FllA MORTGAGEAQFCELERATION CLAUSE

e

v

A

ALL FHA MORTGAGES ~ EFFECTIVE 12/01/86

DY S

The mortgagee ahall, with the prilor approval of the Federal louaing Comminaflonor,
or his designee, declare all sums securcd by this mortgnge to be {mnediately due
and payable if all or a part of the property Ls nold or otherwisc tranulorred
(othar than by devise, deacent or oparation of law) by the mortgagor, persuant

to a contract of male executed not later than twenty=four (24) months alter the
date of execution of the mortgage or not later than twenty=four (24) months nlter
the date of prior tranafer of the property aubject to thias mortgnge, to a purchaser
whosa eredit hie not been npproved in accordance with the roquirement of the Comm-~

isnioner.

i

b i
M@m.& NER 12 =% A
BORROWER CHARLES 1%k CAYLER DECEMKER 31, 1986 DATE

2)

BORROWER DATE
3)

BORROWER DATE
4

BORROWER DATE

ol e e e e e e e ok e e s o e o o o o e e e R e ok e A e e AR R R R A R A

- - .O;FJC’MS s
STATE OF ;Z éz oY, "t cf,magly

Iy Py
COUNTY OF @M 5.5 [~ c“ﬂ!m@:nm é“-" of Hlingjy

v Pires 972,09

1, THE UNDERSIGNED a notary public in and for the said ty,
in the scate aforesald, DO HEREBY CERTLFY that 15 : : A

i » personnally known to ma2 to be the same
persong;_ whose name éiZZ: subscribed to the [oregoing instrument, appeared be-
fore me this day, in person, and/ gknowlcdgud the ____he___ signed, seated and de-
livered the said inatrument as free and voluntary act, for ¢ht purposesn
therein set forth, o

Given under my hand and official seal, this day of ﬂ‘:{;f,{jﬂ/ y 19 é .
ot L"'

//;ZtnfyPublic .w

My Commission Expirea:

Record and Return to: This inatrument ﬁrepnred by:
COMBINED MORTGACE SERVICES, INC.

15020 South Cicaro Avenue Suite A Qak Foreat, Illinois

Oak Foreat, Illinois 60452




