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THIS MORTGAGE Ie mads L 9th .. doy ol Javary 19 87 between he
Morigagor, William Davis Burdick and Qirdstine Burdick, his wife .

(haereln “Borrower’ '}, and the Morigagee, AVONDALE FEDERAL SAVINGS BANK, a lederally-chartarad savings bank, whose address
is 20 North Clark Stree!, Chicago, lllinols (harein "'Lender”).

WHEREAS, Borrower is indebted to Leﬂder in thg prlr&yar sum of ($ ___ 1(1) 000.00 } Dollars,

as avidenced by Borrowsr's Note, dated 5 AFAS . providing ler monihly piymenls %! p%?al andfor Intarest and,
with tha balance of the indebtedness, if not soonar paid, <due and payable on _ 2 :

TGO SECURE to Lender the repaymant of the indabledness evidenced by 1he Nole, with Inierest thereon, the payment of all other
sums, with Interest thereon, advanced in accordance herawlih to protect the security of this Mortgage, and the perfonmance of the
covenants and agreements of Borrower hareln contained, Baorrower does haraby mortgaagag_ram and convey to Lender the property

legally descricad in the attached ibit "A" located in the County of . State of lltinois,
which hae/(:a iddress of North Klmwood, O ¢, _T1linois 60302

{"Properly Adurers").

TOGETHER witn #4 the improvements now or hereafter erected on the properly, and all easements, rights, appurtenances, rents,
royaities, mineral, ot ur<-aas rights and profits, water, water rights and water slock, and alt fIxtures now or hersafter attached to
the property, all of whi'th, .nzluding replacements and additions thereto, shall be deemed to be and remain a part of the property
covared by this Mortgage; 2..d ¢'i of tha foregolng, tagather with said property (or the ieasehold esiate If this Morigage Is on a leasahoid)
are hereln raeferred to as thr “froperty®.

Borrowar caovenants that Borrowe:is lawiully salsed of the estala hareby conveyed and has the right 1o mortgage, grand and con-
vay the Proparty, that tha Proparly s ursncumbersd with the exceplion of those items, if any, Histed in a schedule ot exceptlons
to coverage In any title insurance policy Insuring Lender's interest (n the Property, and that Borrower will warrant and defend generally
the title to the Property against all clalms £id Jemands, subject to any encumbrances, declarations, easemants or restrictions {isted
In a schedule of exceplions to coverage in any title insurance pollcy insuring Lender's Interest In the Property.

Borrowsr urd Lender covenant and agree as foHows:

1. Payment of Princlpal and Interuat’ Rorrower shall promptly pay whan due without set-off, recoupment, or de-
duction, the principal of and Interest on the indebiaiiness avidenced by the Note, and late charges as provided in the Nota.

VECTRGLRS

2. Funds for Taxes and Insurance. Sulyoct tu applicable law or to a written walver by Lander, Borrowsr shall pay
to Lender on the day monthly installments of principal ana ntcrust are payable under the Nots, until the Note Is paid in full, a sum
(herein "Funds") equal to one-twelfth of the yearly taxes and asagsments, which may altaln priority over this Mortgage, and ground
renis on the Proparty, It any, plus cne-twelfth of yearly premium insta’’ments for hazard insurance, plus one-twelfth of yearly premium
Instalimants for mortgage lnsurance, !f any, all as reasonably estimaiud Initially and from time to time by Lender on the basis'of

assessments and bllls and reascnable astimates thareol,

The Funds shatl be held in an Institutlon the depuosits or accounts of wh' 2ii are insured or guaranteed by a Federal or state agency
{including Lender i Lender Js such an Institution). Lender shall apply the Funds (c vy said taxes, assessmentis, insurance premiums
and ground rents. Lender may not chargs for so holding and applying the Func s, analyzing said accoun), or verllying and compliing
sald assesaments and bills, untess Lender pays Borrower Interest on the Funus 8id appilcable taw parmits Lender to make such
a charge. Borrower and Lender may agree In writing at the time of executlon of ih’s N ortgage that Interest on ‘the Funds shall be
paid to Borrower, and unless such agreement 18 made or applicable law requires sushintriest to be paid, Lender shall not be re-
quired to pay Borrower any interest or earnings on the Funds. Lendar shall give to Borroviar without charge, an annual accounting
of the Funds showing credits and debils 10 the Funds and the purpose for which each dabit 1o the Funds was made. The Funds
are pledged as additional security for the sums secured by this Mortgage.

veSTeOL]

If the amount of the Funds heald by Lender, together with ths future monthly instaliment(s of Funus payabie prior {o the due dates
of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pav.said taxes, assassments,
insurance premlums and ground rents as they lall due, such excess shall be, at Borrowsar's option, 8l ne” promptly repaid to Bor-
rowar ot credited to Borrower on monthly installments of Funds. If the amgunt of the Funds held by Le/dri shall not be sutficiant
to pay taxes, asseasmenls, Insurance premiums and ground renis as they lall due, Borrower shatl pay to Lerdsc any amount necessary
lo make up the daficiancy wilhin 30 days from the date notice is malled by Lendor to Borrower reguesting ravmant thereof.

Upon payment in full of all sums secured by this Mortgage, Lender shall prompliy refund to Borrower any Funds held by Lender.
If under paragraph 17 heraof the Property is soid or the Praperty Is otherwise acquired by Lendsr, Lender shall apply, no latar than
immediataty prior to sale o! the Property or Its acquisition by Lender, any Funds held by Lender at the time of application as a credit

against the sums secured by this Mortgage.

3 Application ot Payments. All payments recelved by Lender under the Note and paragraphs 1 and 2 horeof shal!
be applied by Lender Hrat In payment of amounts payable {o Lender by Borrower under paragraph 2 heraof, then to interest payable
on the Note, then to the principal of the Note, including any amountis considered as added thereto under the terms hereot.

4, Charges; Lisns. Borrawer shall prompily pay ail obligations secured by a mortgage or trust deed affecting the
Property, taxes, assessments and other charges, fines and impositions attributable to the Property which may attain a priority over
this Mortgage, and leasehold payments or ground rents, if any, in the manne! provided under paragraph 2 harect or, if not paid In
such manner, by Borrower making payment, when due, directly to the payee (hereot. Borrower shall promptly furnish to Laender all

“nolices of amounts due under this paragraph, and In the evant Borrowar shall make payment directly, Borrower shall prompily fur-
nish to tender recelpts evidencing such paymenis. Borrowar shall promptly discharge any ilen which has priority over this Mort-

gage with respect to any sum.

5. Hazard Inaurance. Borrower shall keep the Iimprovements now exisling or hereafisr erected on the Property in-
sured against loss by fire, hazards included within the term “extended coverage’, and such other hazards as Lender may raqulre
and in such amounts and for such periods as Lender may require; Provided, that Lander shalf not require thai the amount of such
coverage exceed that amount of coverage required to pay the sums secured by thls Mortgage and all other morigages and trust

deeds with reapsct to the Property.

NOTICE: See othes side lor important information
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14. ’ Notice, Except for any notice requirad under applicable law to be given In another manner, (a) any notice {0
Borrower provided for in this Mortgage shall be given by mailing such notice addressed to Bomower at the Properly Address or
at such other address as Borrower may daslgnate by notice to Lender as provided here!n, and (b) any notlce to Lander shall be
given by certified mall, return recelpt requested, lo Lender’'s address stated herein or to such other address as Lender may designale
by notice to Borrower as provided harain. Any notice provided tor in this Morigage shall ba deemed to have been given to Borrower

or Lender when given In the manner deslgnated herein.

15. Goveming Law; Severabillty. This Morgage shall be governad by the law of ltlinols. in ihe avent thal any pro-
viston or clause ot this Mortgage or the Note conflicts wilth applicable law, such conflict shali not affect other provisions of this
Morstgage or the Nolte which can be given effect without the conflicting provision, and to this end the provisions of the Mortgage
and the Note are daclared to be severable, Tima (s of the essence of this Agreement.

18. Transfer of the Property: Assumption. If all or any parl of the Proporty or an Interest thereln is sold or trans-
tarred by Borrowar withaut Lendar's prior writien consent, excluding (a} the creation of a llen or encumbrance subordinate 1o this
Mortgage which does not relate to a transter of rights of occupancy in the property. {b) the creation of a purchase money security
interest for household appHancas, (c) a transfer by davise, descent or by operation of law upon the death of a joint tenant or (d)
the grant of any leasehaold Interest of three years of 10ss not containtng an option Lo purchase, (8} a 1ansfer, in which the transteree
Is & person who occupies or wili ococupy the property, which is (1) a transfer to a ralative resulting from Borrower's dealh, (2) a tranafer
whera the Borrowar's apouse or child(ren) becomes an owner of the Property, or (3) a transfer resutting from a decree of dissoiution
of marriage, legal separation agreemant, or from an Incidential property setllemeni agreemeant by which tha Borrower's spouse becomes
an owner of the Property, or {f) a transter tc an inter vivos trust in which the Borrower is and remains the beneficiary and occupant
of the Property, unless'as a condition precedent to such transfer, tho Borrowar refuses o provide the Lender with reascnable means
accaptable to the Landsr by which thn Lender wilt be assured ot 1imoiy notice ot any subsaquent tranater al the baneticial Interest
or change in occupancy “ender may, at Lender's oplion, and without notica to Borrower, declare all {the sums secured by this Mort-
gage o ba immediately doand payabie. Lender Is hereby subrogated to the ilen of any morlgage of other llen discharged, in whals
of In part, by the proces 1s 0% the loan hereby secured. Notwithsianding any ot the above. Il the Borrower transfers the Property
to a third party who would ~ual fy for a foan in the amount due on the Note &l the time of the transfer, as determined by Lender's
undarwriting standards in eftac’ atthat time, then Lender wilt not unreasonably reluse lo consenl to tha transfer upon the payment
ot an assumption fes. The assumpitan tee will not exceed the Lender’s then current charges for the origination of new mortgages

including, but not timited 1o, discour. and origination fees.

17. Acceleration; Rer=_iss. Upon Bosrower's dafault tn tha performance of any covanant or agreement of Botrower
in this Mortgage, Including the covenants te'pay when due any sums secured by Lhis Mortgage, Lender may at Its option, and without
notice to Borrower, daclare due and payat'eal’ sums secured by this Mortgage and may loraclose this Morigage by judicial pro-
ceeding. Lender shail be entitied to collect i such oroceeding all astimated and aclual expenses of foreclosure, Including, but
not imitad to, reasonable attornays’ fees, and custs »f documentary avidence, abstracts, and title reports.

18. Assignment ol Rents; Appointment o Feceiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns 1o Lender the rents ot the Proparty; PicviZad, that Borrowsr shall, pricr to acceleration under paragraph 17 haraof
or abandonment of the Property, have ihe rlgh! 1o collect i retain such rents as they become due and payable.

Upon accelaration under paragraph 17 hereol or abandonmant ol 1he Property, and at any thnea prior to the expiratlon of any perlod
of redemption following judicial saie, Lender, In parson, by agent/or by judicially appointed recelver, shall be antitled to entsr upon,
take possession ot and manage the Property and 1o collect the jants of tha Property including those past due. All rents collected
by Lender or the recaiver shalt be applied flrst lo payment of the coris I managemant of the Property and collection of rents, in-

cludling, but nat limited to receiver's feas, premiums on recalver's bonas-ard reasonable atlornays’ fees, and then to the sums sscured
by this Morigage. Lender and the receiver shall be {iable to account cnly'fer those rents actually racelved.

18. Releass. Upon payment of all sums secured by this Mortgeye, Lender shall release Lthis Mortgage after recelpt
ot a reimase charge from Bourrower. Borrower shall also pay all cosls of raccrditlen, it any.

20. Waiver of Homestead. Borrower hereby walvas all right of homy stecrd exemption in the Property.
IN WITNESS WHEREOF, Borrower has execuled this Mortgage.

5 o
/1!/7 4',,/,-:.21.9:,4/::’_,-’ ‘/)g{%‘% ’

" William Davis Dudick -Borrower

H,.LJ‘_*\.‘M&M "_g__

Quistire Buadick ‘Bosrower

STATE OF ILLINOIS )
188

countyoF_Codk

L —%11%%0551& Public In and for sald county and state, do hereby cerify yhat
iam tipe Budick, his wife

personally known to me to be the same person(s) whose name(s) .are_ _ sybscribed to the foregolng Instrumaenit,
appeared bafore me this day in person, and acknowledged thal . he ¥__ sipned and delivered the said instrument ae-

trae and voluntary act, for the uses and purposes thuorain set lorth,
. Jauary 19 87

,%{{ !A/M/G

Notary Publity

Glvan under my hand and officlal saal, this _9th aay o

My Commission explres:

Thia instrument prepared by: L
20 North GlancEtiest
Chicago, lllinols 60602 QFFICIAL SEAL "
LAUREL KELLY
NOTARY PUBLIC. STATE OF ILLINOIS
MY COMMISSION EXPIRES 6/30/50
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ALL OF LOT 3 AND THE NORTH 13 FEET OF LOT 4 IN BLOCK 26 IN RIDGELAND, A
 SUBDIVISION OF THE EAST 172 OF THE TAST {72 OF SECTION 7 AND THE NORTH
WEST 1/4 AND WEST 1,2 OF |THE SOUTH 1;06T 1/4 OF SECTION 8, TOWNSHIP a9

NORTH, RANGE 13 EAST OF THE THIRQ PRitCIFAL MERIDIAN, IN COOK COUNTY,

1LLINOIS. L
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