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2 pf 2/Land Title America, Inc./L-101194-C1/HORNE morigages insured under the one- lo

four-family provisions of the National-
Haousing Act,

MORTGAGE

THIS INDENTURE, Made this day of -
13th January, 1987

?BNEST A GI_L‘C!{R_I.S_T‘, VANU GERALCINE WEATHERALL GILCHRIST, HIS WIFZ
87031560 _, Mongagor, and
MARGARETTEN . & COMPANY INC. . .

a corporation organized and existing under the laws of ~ and ah;ﬁoﬁz’cd to
do-business in the stae of Illinois, Mortgagee. the State of Neow Jarsey

WITNESSETH That whereas the Mortgagor is jusily indebted to the Mortgagee, as is evidenced by a certain Promlssory
Note bea.ring even 812 herewith, in the principal sum of
. 8ixty=-.Nine Thoussand, Eight Hundred Fifty— Seven and 00/100
Dojlars (§ so PS7 .00 ) payable with interest at the rale of
“Nine +AND  One-Falf Per Centum
per centum- g ANDL 1/2 %) per annum on the unpaid balance until pald, and made payable to the order
of the Mongagee at its o¥fice

fn Perth. Amboy, Nav fersey (08862

or at such other place as thc holder /may designate in writing, and delivered; the said principal and mtercst belng payable in
monthly installments of

Fiva Hundred Edghty~- Sovan and 50/100 .
Dollars ($ " 587.50 Y on.the first day of March 1, 1987 » and a like sum on
the first day of cach and every month thereafter untit the note is fully paid, except that the final paymcnt of prmc:pa] and inter-
est, if not sooner paxd, shall be due and payabic sn\the first day of Februgry, 2017 "

NOW THEREFORE the said Mortgagor, for the/oziter securing of the payment of the said pnnmpal sum of money and
interest and the performance of the covenants and agie:ments hercin contained, does by thesé presents MORTGAGE and
WARRANT unto the Mortgages, ils successors or assigns, the tollowing described Real Estate situate, lying, and bcmg in the
county of COQK: : and the State of Ilinois, to wit: . .

ﬂ; OT 1 IN BLOCK 1 IN ERNST F. WENDELLYS SUBDIVISION OF LOT 35 ke~ 4.
h)'/é{TO 3% ANDTHE WEST 20 FEET OF LOT 40 IN(BIOCK 1 IN DEMAREST.AND. ’
KAMERLING'S GRAND AVENUE SUBDIVISION OF 7HZ _NORTH 1/2 OF THE
SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 3, TOWNSHIP 39
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL/ *ERIDIAN, IN COOK
COUNTY, ILLINOIS. o
Common Property Address: #4030 West Kameriing Avenue. Chicago, I 60651

Permanent index Number: 16-03-223-024- 000% Volume 5u‘ FELY MOPfGAG’E
S . '~,'_‘ PNV I

o U AN
BHD AR -2 ;’“E'.r{ PLALNDED QR D *—LETED
GUTATIDT PTELS \u.!bhOﬂumﬁ“

‘p..

. 098TE02

“TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
-issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
‘water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
_said'land, and also all the estate, right, title, and interest of the said Mortgagor in and to sdid premises. -

. TOHAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under.and by: vir-
tue of the Homestead Exemption Laws of the State of lllinois, which said rights and benefits the said Mortgagor does hereby
expréysly releasé and waive.

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS
IAAR-1201 (8/84) HUD-92116M (5-80)

Replaces IL-701 (Rev, 7/8%5)
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" AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hercby assign to the Mortgagee
all the rents, issues, and profits now due or which may hereafier become due for the use of the premises hereinabove descrived, ¢l

THAT HE WILL KEEP the improvements now existing or hercaflter erected on the mortgagcd' property, insured as may be required t_':

from time to time by the Morigagee against lass by fire and other hazard, casualties and contingencies in such amounts and for such perieds  ,~-
as may be required by the Mortgagee and will pay prompily, when due, any premiums on such insurance provision for payment of which has T

not been made hereinbefore.

All insurance shall be carried in companies approved by 1the Mortgagee and the policies and renewals thereof shall be held by the Mort-
gagee and have attached thereto foss payable clauses in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and each insurance company
concerned is hereby authorized and directed to make payment for such foss direcily to the Morigagee instead of to the Mortgagor and the
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be appiled by the Mortgagee at its option either 1o the reduction of
the indebtedness hereby secured or to the resteration or repair of the property damaged. In.event of forectosure of this Mortgage or other
transfer of title to the mortgaged property in extinguishment of the indebteduness secured hereby, all right, title and interest of the Mortgagor
in and to any insurance policies then in Torce shall pass to the purchaser or grantee.

THAT If the premises, or any part thereof, be condemned under any power of eminent domain, or acquired:for a public use, the
damages, proceeds, and the consideration for such acquisition, 1o the extent of the full amount of indebtedness upon this Mortgage. and the
Note secured hereby remaining unpaid, are hereby assigned by the Mortgagor (o the Mortgagee and shall be paid forthwith to the Morigagee
to be applied by it on 2icnunt of the indebtedness sccured hereby, whether or not,

" THE MORTGAGOR 7URTHER AGREES that should this Mortgage and the Note secured hereby not be eligible for insurance under
the National Housing Ac. winln 60 days from the date hereol (writtéfi'¥iatemany v&uwofﬁcqlof.thiﬂ:ganmem of Housing and Urban
Development or authorized as:n2 of the Secretary of Housing ani! Urban Developrent dated subsequent 19 the 60 days' time from the date
of this Mortgage, declining to jisu ¢ sald Note and this Morigage, being deeined conclusive proof of such iffeligibility), the Morigagee or the
holder of the Mote may, at its opion, declare all sums secured hereby immediutely due and payable. ;’,

i . \ . . f L L $

' IN THE EVENT of default in niak'.z any monthly paymeit-psapided, oz hsiein and in the Note sec red hereby for a period of thirty
(30) days after the duc date thereof, or (n case of a breach of any other covenant or ag?c&rhéhtmm seipnikted, then the whole of said prin-
cipal sum remaining unpaid (ogether witii acerued imerest thercon, shall, at the election of the Mortgagee, without notice, become im-

mediately due and payable.

AND IN THE EVENT that the whele of sait debt is declared to be due, the Morigagee shall have the right immediately to foreclose this
Mortgage, and upon the filing of any bill for that prrposs, the court in which such biit is filed may at any time thereafier, either before or
after sale, and without ‘notice to the sald Mortgagor, or anv party claiming under said Mortgagor, and:withoiit regard 10 tha'solvency or in-
soivency at the time of such applications for appointmert o a receiver, or for an order 1o place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indebicérs: secured hereby, and without regard to the value of said premises or whether
the same shall then be occupied by the owner of the equity ol reueinpiion, as a homestead, enter an order placing the Mortgagee in possession
of the premises, or. appoint a receiver for the benefit of the Moy ugee with power to collect the rents, issues, and profits of the satd premises
during the pendency of such foreclosure suit and, in case of sale and.o-deficiency, during the full statutory period bf redéntption, and such
renits, issues, and profits when collected may be applied toward th': payment of the indebtedness, cost, taxes, insurance, and other:items
necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the above dercribed premises under an order of a court in which an action
is pending to foreclase this. Morigage or a subsequent mortgage. the said MNeitragee, in its diseretion, mays keep the said premises in good
repair; pay such current of Back tixes and assessments as may be due on the sp’doaremises: pay for and mamintain such insurance in such
amounis as shall huve been required by the Mortpugee; lease the said premises to sne’Morigagor or others upon such terms and condhtions,
cither within ot:-heyond-any pertvd of redemption, as are approved by the court; coblect-und receive Lhe rents, issues, and;profits for the use of
the premises hereinabove described; and employ other persons and expend itself such awsunts as are reasonably necessary to carry ot the

provisions of this paragraph.

~UAND IN CASE OF FORECLOSURE of this Mortgage by said Morigages in any courd 72 law or equity, a reasonable sum shal be al-
lowed for the solicitor’s fees, and stenographers' fees of the complainant in such proceeding, 722d also for all ouslays for dbcumeniary
evidetice and the cost of 8 complete abstract of title for the purpose of such foreclosure; and in‘casc of any other suit, or legal proceeding, -
wherein the Mortgegee shall be made a party thereto by reason of this Morlgage, its ¢os1s and expen; €3, and the reasonable fees and chayges =
of the atrorneys or solicitors of the Morigagee, so made parties, for services in such suil or proceeding., hall be a“fuither en and charge " *
upon the said premises under this Mortgage, and alt such expenses shall become so much additisnal trdebtrdnest seéurtd hereby and be '
allowed in any decree foreclosing this Mortgage. ’ R Ce o WG

AND THERE SHALL BE INCLUDED in any decree foreclosing this Morigage and be paid out of the procerds:o any sale wmade in pur-
suance of any such decree: (1) All the costs ol such suit or suits, advertising, sale, and conveyunce, including .o neys’, solicitors®, and
stenographers’ fees, outlays for documentary evidence nnd cost of suid absiract and examiastion af tide; (2) all the'monies advanced by the
Mortgagee, IT any, for the purpose authorized in the Morigage with interest on such advanees at the rate set Torth in the N~in secured hereby,
from the thoe such advances are made; (3) alt the neerued interest remaining unpaid on the indebiedness hereby secured; () all the said prin-
clpal motey remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid Lo the Mortgagor. .

1f Mortgagor shall pay said Note o1 the time and in the manner aforesaid and shall abide by, compiy-with, and duly perform all the
covenants and agreements herein, then this conveyance shall be null and void and Mortgagee will, within*(30) days alter wrillen demand
therefor by Morigagor, execute a release or savisfaction of this Morigage, and Morigagor hereby waives the benefils of all statutes or laws
which reguire the earlier excoution or delivery of such release or satisfaction by Morigagee. . o

T 1S EXPRESSLY AGREED that no extension of the time for payment of the.debt hereby secured given By iti'cvb}i,ti;ll';sagec to any suc-

cessor in interest of the Mortgagor shall operate to release, in any manner, the original liability of the Mortgagor. .
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FHA MORTGAGE PREPAYMENT RIDER

ey,

* | o . "“""' _(.'
THIS RIDER, DATED THE __13TH DAY OF JANUARY .19 g ‘1

AMENDS THE MORTGAGE OF EVEN DATE BY AND &ETNEEN HARGARETTEN AN L'CCI‘H’AF\'Y. INC.,

skt
'l‘u\ h]& ok oy ey

THE MOPTRASEE, AND ERNEST A GILCHRIST & GERALDINE WEA%HERALL GILCHRIST,

IS WIFE
, THE MORTGAGOR, AS FOLLOWS:

IN THE FiFTH UNNUMBERED PARAGRAPH OF PAGE TWO, THE
SENTENCE WHICH READS AS FOLLOWS 1S DELETED:

TrAT PRIVILEGE IS RESERVED TO PAY THE DEBT IN WHOLE,
OR AN AMCUNT EQUAL TO ONE OR MORE MONTHLY PAYMENTS

ON THE ‘PRINCIPAL THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST DAY OF ANY MONTH PRIOR TG MATURITY;
PROVIDED HOKEVER, THAT WRITTEN NOTICE OF AN INTENTION
TO EXERCISE SLCH PRIVILEGE IS GIVEN AT LEAST THIRTY
(30) DAYS PRIOR TO PREQAYMENT.

THE FIFTH UNNUMBERED FARAGRAPH OF PAGE TWO, 1S AMENDED
BY THE ADDITION OF THE FOLLOWING:

“PRIVILEGE IS RESERVED TO FATY THE DEBT, IN WHOLE OR
IN PART, ON ANY INSTALLMENT Dot DATE."

ERNEST A4 GILCHRIST AND
IN WITNESS WHEREOF,  GERALDINE WEATHERALI-GILCHRIST, HIS WIFE

HAS SET HIS HAND AND-SCAL THE DAY AND YEAR

)Q‘/ A/Z/ w&ijORTGAGOR OR

EST A GILCHRIST TRUSTEE'S
GNATURE

, ORTGAGOR OR

GERALDINE WEATHERALL TRUSTEE'S
GILCHRIST SIGNATURE

FIRST AFGRESAID.

SIGNED, SEALED AND DELIVERED
IN THE PRESENCE OF:

SETTLENENT AGENT
Kathieen E., Horne
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ASSUMPTION RIDER TO MORTGAGE

This Rider made this 13TH  day of JANUARY , 19 87

modifies and amends that certain Mortgage of even date herewith between

Margaretten & Company, Inc., as Mortgagee, and ERNEST A GILCHRIST AND
GERALDINE WEATHERALL GILCHRIST, HIS WIFE as Mortgagors as follows:

The mortgageec shall, with the prior approval of the Federal Housing
Commissioner, wr his designee, declare all sums secured by this mortgage
to be immediately due and payable if all or a part of the property is
sold or otherwise cransferred {(other than by devise, descent or operation
of law) by the mortgagszsr, pursuant to a contract of sale executed not
later than 24 months afcir the date of the execution of this mortgage or
not later than 24 months after the date of a prior transfer of the
property subject to this mortgage, to a purchaser whose credit has not
been approved in accordance with the requirements of the Commissioner.

MCRTGAGOR ERNEST A GILCHRIST

GERALDINE WEATHERALL
GILCHRIST

MORTGAGOR

MORTGAGOR

163"
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’ "FHA MORTGAGE RIDER”

ERNEST A GILCHRIST AND

GERALDINE WEATHERALL GILCHRIST, HIS WLER

This rider to the Mortgage between
19_87 is deemed to

Margaretten & Company, Inc. dated JANUARY 13 ,
amend and supplement the Mortgage of same date as follows:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on the first day of each month until the said note is fully

paid, the following sums:

ta) A sum equal to the ground rents, if any, next due, plus the premiums
that will next become due and pavable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
agssessments next due on the mortgaged property {all as estimated by
tbi Mortgagee) less all sums already paid therefor divided by the
nunter of months tec elapse before one month pricr to the date when
suck oround rents, premiums, taxes and assessments will become delin-
guent, /such sums to be held by Mertgagee in trust to pay said ground
rents, pr:miums, taxes and special assessments, and

(b) All payments weantioned in the two preceding subsections of this para-
graph and alY nayments to be made under the note secured hereby shall
be added together and the aggregate amount thereof shall be paid by

. the Mortgagor eacn month in a single payment to be applied by the

ﬁ@ Mortgagee to the following items in the order set forth:

I. ground rents, if 'any, taxes, special assessments, fire and other
hazard insurance premiums.

Ix. interest on the note wolired heroby, and
III. amortization of the principil of the said note.

Any deficiency in the amount of sicl aggregate monthly payment shall,
unless made good by the mortgagor pricr to the due date of the next

such payment, constitute an event of "dzpault under this mortgage. The
Mortgagee may collect a "late charge" no% to exceed four cents (4¢) for
each dollar ($1) for each payment more thur-fifteen (15) days in arrears,
to cover the extra expense involved in handljag delinguent payments.

If the total of the payments made by the Mortgager under  s:hsection {(a) of the pre-
ceding paragraph shall exceed the amount of the payments actvally made by the Mort-
gagee for ground rents, taxes, and asgessments, or insuranca vremiums, as the case
may be, such excess, if the loan is current, at the option or the mortgagor, shall
be credited on subsequent payments to be made by the Mortgagor,, vt refunded to the
Mortgagor. If, however, the monthly payments made by the mortgagor-under su ‘ection
{a) of the preceding paragraph shall not be sufficient to pay groud rents, xes,

or insurance premiums, as the case may be, when the garc sh he-

and assessments,
«mou .

come due and pavyable, then the Mortgagor shall pay to the mortgagee any
necessary to make up the deficiency, on or before the date when payment of such
ground rents, taxes, assessments, or insurance premiums shall be due. It s+ aqy
time the Mortgagor shall tender to the Mortgagee, in accordance with the provIgions
of the note secured hereby, full payment of the entire indebtedness represented
thereby, the mortgagee shall, in computing the amount of such indebtedness, credit
to the account of the Mortgagor, any balance remaining in the funds accumulated
under the provisions of subsection (a) of the preceding paragraph. If there shall
be a default undor any of the provisions of this mortgage resulting in a public sale
of the premises covered hereby, or if the mortgagee acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the balance then re-
maining in the funds accumulated under subsection (a) of the preceding paragraph as
a credit against the amount of principal! then remaining unpaid under said Note.

Paragraph 5 of pg. 3 is added as follows: “This option may pnot be exercised by the
. Mortgagee when the ineligibility for insurance under the National Housing Act is du
; to the Mortgagee's failure to remit the mortgage insurance premium to the Departmen

of Housing and Urban Development”.
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MORTGAGOR MORTGAGOR
ERNEST A GILCHRIST CERALDINE WEATHERALL GILCHRIST
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