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MORTGAGE, SECURITY AGREEMENT

AND FINANCING STATEMENT $ ‘.7 Oﬂ

THIS MORTGAGE, SECURITY AGREEMENT AND FINANCING STATEMENT (‘‘Mortgage"’) is
made as of ... January. 8. .............. L 19 W87 , by

el oy R I D R R R A T R R e e e L T R e T N L N R R AN L L] neemanor

o X Loptinental Illinois. Bank of Western Springs , not personall bgt
as Trictee under Trust Agreement dated .. Aely 9 ,19.78.. and known as Trust No. 35%5 .

L 1Y £ N L < e vease Vertrssrarnesrens

in favor of First Iinois Bank of La Grange, (*Morigag~.""), whose mailing address is 14 South La Grange
Road, La Grange, }Hlinois 60525.

2 Mortgagorb XXX XXX X X XX RXXXXXXX XXX XX is justly indebierl 10 the Mortgagee in the principal sum of

VN One.. Hundred. and, Twenty. Twe.. Thousand. Twenty. £1 V2 ARG 007300, oo
Dollars ($....122,925.00,................. yevidenced by a certain PROMIS2ORY NOTE of even date herewith
(*'Note'"}, made payabile to the order of and delivered to the Mortgagee, v herzhy the obligor promises to pay
the Note, late charges, prepayment premiums and interest at the rate or rates, ¢ 1l as provided in the Note. The
final payment of principal and interest, if not sooner paid, shall be due on ... dBNNALN. Lociiiinninnnn ,
19..88.... All such paymenis on account of the indebledness secured \herehy shall be applied
first to interest on the unpaid principal balance of the Note, secondly to any othe:! sums due thereunder,
thirdly to all other advances and sums secured hereby, and the remainder to principai.

Mortgagor, in order to secure the payment of said principal sum of money and stid mterest and late
charges and prepayment premiums in accordance with the terms, provisions and limitations (o7 ~his Morigage
and of the Note, and the performance of the covenants and agreements herein contained by the Mortgagor to
be performed, and also in consideration of the sum of ONE DOLLAR (81.00) in hand paid, the receipt
whereof is hereby acknowledged, Mortgagor does by these presents MORTGAGE, GRANT, REMISE,
RELEASE, ALIEM AND CONVEY unto the Mortgagec and its successors and assigns, the following
described real estate and all of its present gnd hereafter-acquired estate right, title and interest therein, situated,
lying and being in the County of .............! T o) S and State of ..vecvveee Illinais........... to wit:

Lot 3 and the Koith 5 Feet of Lot 4 and Lot 18 (Except the West 124

Feet) and the north 5 feet of lot 17 (except the west 124 feet), all in

Block 22 in LaGrange, a Subdivision of Section 4, Township 38 North,

Mnﬂ'e 12 Ea‘§,t of fd“? Third Principal Meridian, in Cook County, I1linois.
s Thstrument Prepared By:

ar

.9019058

e ; ‘ s
and Shall byReturned to: First Illinois Bank of La Grange BTN }g:gt%gg:gga ,.&;?r"f"

Attn: .DAVID M. WROBEL ............. = R
14 South La Grange Road e qu,Di-)’:E.a u_; }.L

La Grange, llinois 60525
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in the event of & default under this Morigage, the Morigagee, pursuant to The appropriute provisions of the Code, shall have an option to proceed
with respect to both the real property and Collateral in accordance with its rights, powers and remedies with respect to the real property, in which event
the default provisions of the Code shali not apply. The parties agree that if the Morigagee shaij elect to proceed with respect to the Collateral separately
from the repl property, five ($) days notice of the sale of the Collateral shall be rensonable notice. The reasonable expenses of retaking, holding,
preparing Tor aalo, solling and the like incurred by the Morigagee shall include, but not be limited (o, reasonable attorneys’ fees and icgal expenses
Incurred by Mortgagee Including in-house staff. The Morigagors agree that, withour the writien consent of the Mortgagee, the Mottgagor will not
remove or permit (o be removed from the Premises _ny of the Collateral except that so long as the Mortgagor is noi in default hereunder, Martgagor
shall be permitted 1o sell or otherwise dispose of the Collateral when obsolete, worn oul, inadequate, unserviceable or unnecessary for use. in the
operation of the Premises, but only upon replacing the same or substituting (or the same other Collateral av least equal in value and utility to the initiat
value and utility of that disposed of and in such & manner that ssid replagement or substituted Collateral shall be subject to the security interest created
hereby and that the security interest of the Mortgngee shall Bie perfected and licst in priority, il being expressly undersicod and agreed that all
replacements, substitutions and additions to the Collateral shull be nnd become immediately subject to the security interest of this Mortgage and
covercd hereby. The Mortgager shall, from time to time, on request of the Mortgagee, deliver to the Mortgagee at the cost of the Mortgagor: {{) such
further financing statemenis and security documents andd assurances as Martgagee may require, 1o the end that the Hens and security Interests created
hereby shall be and remain perfected and protected in accordance with the requirements of any present or future law; and (li) an inventory of the
Collateral in reasonable deiail. The Mortgagor covenants and represents that all Collateral now is, and that all replacements thereof, substitutions
therefor or additions thereto, unless the Mortgagee otherwise consents, will be free and clear of liens, encumbrances, title retention devices and securily

interests of others.

The Morigagor and Mortgagee agree, to the extent permitted Ly law, thae () all of the goods described within the definition of the ward
S Premises” herein are or nre 1o become lixtures on the land described in EXHIBIT ©A’%; (i) this instrument, upon recording or registration in the real
estate records of the proper office, shall constitute a *'fixture filing’* within the meaning of Sections 9-313 and 9-402 of the Code; and (iii) Morigagor is
a record owner of tho land described in EXHIBIT A"

If the Collateral io'snld in connection with a sale of the Premises, Mortgagor shall netify the Mortgagee prior to such sale and shall require as a
condition of such sale tlut the puzchaser specilically agree (o assume Mortgagor's obligations as to the security interests herein granted and (o execute
whatever agreements ane. fil ngs are deemed necessary by the Mortgagee to maintin Mortgagee's first perfecied securily interest in the Collateral,
Deposits and the deposits-ieriiibed in Paragraph o above.

28. LIEN FOR LOAN COMM 2S)ONS, SERVICE CHARGES AND THE LIKE. Sco long as the original Morigagee named on Page | hereof is the
owner af the Note, and regardlezs of whether any proceeds of the loan cvidenced by the Note have been disbursed, this Mortgage &lso secures the
payment of al! loan commissions, service sharges, fees 10 its attorneys {including in-house stnff), liquidated damnges, expenses and advances dueioor
incurred by the Morigagee in connectior with the loan transaction intended 10 be secured hereby, afl in accordance with the application of, and loan
commitment issued 1o and accepted by, one or more of Mortgagor or Mortgagor's beneficiaries in connection with said loan, if applicable. -

29. DUE ON SALE OR FURTHER ENCUMA . ANCE CLAUSE, lun determining whether or not 1o make the lonn secured hereby, Mortgagee
examined the credit-worthiness of Martgngar auaZor Martgugoe's beneficiary or gaarantors ¢ opplicable), found the same to be acceptable and relied
and continues to rely upon sume ns the means of repryimen ot the foan. Motgagee also evalnited the baek ground und experience of Mortgagor and/or
its beneficlary or guarnntor (if applicable) in owning and operating property such as the Premises, found the sanie 10 be acceptable and relied and
continues to rely upon same as the means of maintaining th: value of the Premises which is Mortgugee’s sceurity for the loan. §1 is recognized that
Mortgagee is entitled to keep lis loan portfolio at current iziz¢sl rates by either making new loans at such rates ar collecting assumption fees and/or
increasing the intcrest rate on a loan the security for which i2 parchased by a party other than the original Mortgsgor and/or its beneficiary (if
applicable). Mortgagor and/or its beneficinry (if applicable) fursii i recognize that any secondary or junior financing plnced upon the Premises, or the
beneficial interest of bencfictary in Mortgagor (a) may divert funds whizh would otherwise be used 1o pay the Note secured hereby; (b) could result in
acceleration and foreclosure by any such junior encumbrancer which v ould force Mortgagee to take measures and incur expenses to protect s security,;
(c) would detract from the value of the Premiscs shouid Mortgagee vame into possession thereof with the intention of sclling same; and (d) impair
Mortgagee’s right 1o accept a deed in licu of foreclosure, as a foreclosurs by Mortgagee would be necessary to clear the title to the Premises.

In accordance with the foregoing and for the purposes of (i} protecting N.orgpzee's securily, both of repayment by the Indebiedness and of value
of the Premises; (i} giving Mortgagee the full benefit of its bargain and contract vith JMortgagor and/or beneficiary (If applicabie) and Mortgagor; (jii)
allowing Morigagee te raise the Interest rate and/or collect assumption fees; and (ivy kleping the Premises and the beneficlal interest {if applicable) ree

.of subordinate financing licns, beneliciary (if appropriate) and Morigagor agree thavifihis Paragraph be deemed a restraint on alienation, that it isa

rensonable one and that any sale, conveyance assignment, further encumbrance or otiicr transf~=nf title to the Premises or any interest therein {(whether
voluntary or by operation of law) without the Mortgagee's prior wrilten consent shall be an of ent o default hereunder. For the purpose of, and without
limiting the generality of, the preceding sentence, the vecurrence at any time of any of the follosving events shall be deemed to be an unpermitted
transfer of title (o the Premises and therefore an event of default hereunder:

(a) any sale, conveyance, assignment or other transfer of, or the grant of a security interest 'n, alb.or any part of the title to the Premises or the
beneficial interest or power of direction under the trust agreemeni with the Mortgagor, if 2 plicable;

(b} any sale, conveyance, assignment, or other transfer of, or the gram of a security interest ir., any share of stock of the Morigagor, (il a
corporation) or the corporation which is the beneficiary or one of the beneficiaries under the trust agsement with the Martgagor, or of mm
corporation directly or indirectly controtling such beneficiary corporavion;

{c) any sale, conveyance, assignment, or other transfer of, or the granl of a security interest in, any genera! pasinership interest of the limitﬁ

parinership ot general partnership (herein called the “Partnership'') which is the Mortgagor or the beiefici ry or one of the beneficiari

» under the trust agreement with the Mortgagor;
{d) any sale, conveyance, assignment, or other transfer of, or the grant of a security interest in, any share of stock of any corporation directly orP
indirectly controling any such Partnership. <
- . A
Any consent by the Mortgagee, or any waiver of an event of default, under this Paragraph shall not constitule a consent 10, ¢+ 1 ralver of any right, o)

remedy or power of the Mortgagee upon a subsequent event of default under this Paragraph.

30. EXCULPATORY. In the event the Mortgagor exccuting this Mortgage is an 1linois land trust, this Mortgage is executed by the Morigagor, nol
personally, but as Trustee aforesaid in the exercise of the power and authority conferred upon and vested in it as such Trustce and the Martgagor
hereby warrants that it possesses Full power and authority 1o execute this instrument and it is expressly understood and agreed that nothing contained
herein or in the Note shall be construed as creating any liability on the Mortgagor personally to pay the Note or any inierest, late charge or premium
that may accrue thereon, or any Indebiedness secured by this Mortgage, or to perform any covenant, either express or implied herein contsined, all
such liability, if any, being expressly walved by Morigagee and by every person now or hereafier claiming any right or security hereunder, and that so
far as Morigagor is personafly concerned, the tegal holder or holders of the Note and the owner or owners al any Indebtedness secured hereby shall
ook solely to the Premises nnd Collaieral hereby morigaged, conveyed and assigned and to any other security given a1 any time to secure the payment

thereof.
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4. MORTGAGEE'S INTEREST IN AND USE OF TAX AND INSURANCE DEPOSITS; SECURITY INTEREST. In the event of a defauit
hereunder, the Morigagee may, at its oplion but without being reguired so to do, apply any monies at the time of deposit pussuant to Paragraphs 3 and
3a hereof on any of Mortgagor's obligations contained here¢in or in the Note, in such order and manner as the Mortgagee may clect, When the
Indebtedness has been fully paid, any remaining deposits shall be paid to Morigagor or 1o the then owner or owners of the Premises as the same appear
on the records of the Mortgagee. A securily interest, within the meaning of the Uniform Commercial Code of the State in which the Premises are
located, is hereby granted (0 the Morigagee in and to all monies at any time on deposit pursuant 1o Paragraphs 3 and 3a hereof and such monies and all
of Mortgagor's right, title and interest therein are hereby assigned lo Mortgagee, all as additional security for the Indebtedness hercunder and shall, in
the nbsence of defauli hereunder, be applied by the Mortgagec for the purposes for which made hereunder and shall be subject to the direction or
control of the Morgagor; provided, however, that Mortgagee shall not be liable for any failure to apply to the payment of 1axes or nssessments or
insurance premiums any amount so deposited uniess Morigagor, while not in default hereunder, shatl have furnished Morigagee with the bills therefor
and requesied Morigagee in writing to make application of such funds 1o the panyment of the particular taxes or assessments or insurance premiums for
payment of which they were deposited, accompanied by the bills for such 1nxes or assessments or insurance premiums. Mortgagee shall not be liable for
any act or omission taken in good faith, but only for its gross negligence or willful misconduci.

£, INSURANCE, Morigagor shall keep all buildings and improvements and the Collateral (defined in Paragraph 27 below) now or hereafier situated
on saits Premises insured against 1oss or damage by fire on a so-called "' All Risks' basis anid against such other hazards as may reasonably be required
by Moartgagee, inciuding without Ymitation of the nenerality af tiwe foregoing: (a) rent loss or business inerruption insurance whenever in the opinion
of Mortgagee such protection is accessary; and (b) flood insurance whenever same is available and, In the opinion of Marigagee, such protection is
pecessary. Mortgagor shall also provide insurance covernges with such limits for personal injury and death and property damnge as Morigagee may
require, All policies of insurance to be furished hereunder shall be in formis, companies and amounts salisfacrory to Mortgagee, with waiver of
subrogation and rcplacement cost endorsements and a standard non-contributory morigagee clause hed 1o a)) policies, including a provision
requiring that the coverages evidenced thereby shall not be terminaled or materially modified without thirty {30 days’ prior writien notlce ta the
Mortgagee. Mortgagor <hinil deliver all original policies, including additional and renewa! policies, to Morlgagee and, in the case of Insurance abow o
esipire, shalt deliver r-aswz) policies not bess than thirty (30) days prior to their respective dates of expiration.

Morigagos shall motak~-oul separate insurance concurrent in form or contribuling in the event of loss with that required to be maimained
hereunder unless Mortgage is included thereon under a standard non-contributory morigagee clause aceeplable to Morigagee. Mortgagor shall
immediately notify Morigagee w/ich2ver any such separate insurance is taken out and shall prompily deliver to Mortgagee the original policy or policies
of such insurance. In the even: ¢f.4 foceclasure of the lien of this Mortgage, or of a transfer of title to the Premises either in lien of foreciosure or by
purchase at the foreclosure sale, al {urersst in all insurance policies in force shall pass to Mortgagee, transicree or purchaser, as the case may be.

Within ninety (90) days following the ‘el of each Fiscal yonr of Mortgage, at the request of the Morigagee, Morigagor agrees io furnish evidence of
replacemoni cost, whthout cost 1o the Morigasce, such us ate regularly and ardinarily made by insurance compamnies to determine the then replacement
cost of the bullding(s) and other Improvements on the Preises.

§. ADJUSTMENT OF LOSSES WITH INSURY?. 4.:D APPLICATION OF PROCEEDS OF INSURANCE. It case of the loss or damage by fire or
other casualty, Morngagee is authorized: (a) to setllc and.adjust any claim under insurance policies which insurc against such risks; or (b) 10 allow
Mortgagor ta agree with 1he Insurance company of com panits on the amoun 1o be paid in regard to such loss, In either case, Mortgagee is nuthorized
1o coflect und receipt for any such insurance monies. So long as: (a) each lease applicable 1o the Premises is in full force and effect and each 1enant
thereunder is not in defsult and such loss or damage shal. noi tesuft in (he termination or cancellation of any of those leases or give any tenant
thereunder the right to terminate or cancel ils lease; (b) no wovier denies Lubifity as to 2ry insured or claims any right of participadon in any of the
Mortgagee's security; and () this Morigage is not in defauhty tfer/ such insurance proceeds, afler deducting therefrom any cxpensc incurred by
Mongagee in the collection thereof, shall be made available by tle Morigagee for the repair, rebuilding or restoration of the building(s} and other
improvement(s) on the Premises. In alf other cases, such insurance procesds.may, at the option of the Moartgagse, be: {8) applied in reduction of the
Indsbtedness, whether duc or not; or (b held by the Mortgagee and used (o rei.nburse MOrtRagor {or any lessee) for the cosi of the repair, rebuilding or
restoration of the building(s) and other improvement{s} on the Premises. I puy event, the buildingés) and other improvemeni{s) shall be so repaired,
restored of rebuilt so as to be of af least equal value and substantially the agre sharacter as prior 1o such damage or destruction. IT the insurance
proceeds arc made available for repair, rebuilding ot restoration, such proceeds shal’ be disbursed upon the “Disbursing Party’* (hereluafter defined)
being furnished with satisfactory evidence of the cost of completion thercof wad with architects certificates, waivers of lien, contractors’ and
subcONIFACIONs' sworn statements, titie continuations and other evidence of cost and poyayines so that the Disbursing Parly can verify that the amounts
disbursed from time to tithe are represented by contpleted and in-plnce work and that sa’s work is free and elear of mechanics' lien claims. No payment
made prict to the final completion of the work shall exceed ninely per cent (30%) of the va ¢ of the work performed from time to time, and atall times
the undisbursed balance of such proceeds remaining in the hands of the Disbursing Party shall boarieast sufficient to pay for the cost of completion of
the work {tee and clear of liens. If the cost of rebuilding, repairing or restoring the buildings anc othe, improvemenis may reasonably exceed the sum of
FIFTY THOUSAND DOLLARS ($50,000.00), then the Mortgagee must approve plans and spzcifications of such work before such work shall be
commenced. Any surp{us which may remain oul of said insurance proceeds, after payment of thi cost of repalr, rebuilding, restoration and the
reasonable charges of the Disbursing Party, shall, at the option of the Morngagee, be applicd on avcorsi of the Indebtedness or paid (¢ any party
entitled thereto as the same appear on the records of the Morigagee, No interest shall be allowed to Mortgagir.on any proceeds of insurance held by the

Pisbursing Party.
As used In this Paragraph 6, the term **Disbursing Party'” refers 1o the Mortgagee and/or to any th's insurance company selected by the
Morgagee. . @

=}

7. STAMP TAX; EFFECT OF CHANGES IN LAWS REGARDING TAXATION. If, by the laws of the United Statca of srierica or of any state or

subdivision thereof having jurisdiction over the Mortgngor, any (ax is due or becomes due in respeet to the Note or tiisidrrigage, the Monslgmc
govenants nnd agrees to pay such tnx In the manner required by any such law. The Mortgngor further covenants to reimburse s Mortgagee for myu
sums which Mortgagee may expend by reason of the hmposition of any tux on the isseance of 1he Note, P

In the event of the enactment of any law of the state in which the Premises are locaied imposing upon the Morigagee the paytazat of the wholeor (1}
any part of taxes, nssessments or charges on the lien of this Mortgage, ot changing in any way the Jaws relating to the texation of mortgages or debts m

secured by mortgages or the Morigagee's interest in the Premises, or the manner of coliection of taxes, so as 1o affect 1his Morigage or the debt secured
hereby or the holder thereof, then, and in any such event, the Morlgagor, upon demand by the Morigagee, shall pay such taxes or assessments or
relmburse the Morigagee therefor; provided, however, thar if in the opinion of counsel For the Morigagee: (2) it might be unlawful to require
Mortgagor ta make such payment; or (b) the making of such payment migh! result in the imposition of interest beyond the maximum amount permitted
by Taw; then and la any such evem, the Mortgagee may elect, by notice in writing given 10 the Morigagor, 1a deciare all of the indebredness tu be and

pecome due and payable sixty (60) days from the giving of such notice.

! OBSERVANCE OF LEASE ASSIGNMENT. As additional security for the payment of the Note and lor the falthful performance of the terms and
conditions contained herein, Mortgagor and its beneficiary or beneliciaries do hereby assign 1o the Mortgagee all of their right, title and interest as
Jandlords in and to the present leases and all future leases of the Premises. All feases of the Premises are subject to the approval of the Mortgagee as to

form, conient and tenant(s).
Maortgagor will not and Mortgagor's beneficiary or heneficiaries will not, withoul Mortgagee's prior writien consent: () exccute any assignment or

pledge of nny roms or any leases of 1he Premises sxcept an assignment ar pledge securing the tndebiedness in favor nf Mortgagee; or (il) accept any
payment of any installment of rent more than thirty (30) days before the due dnte thereaf; or (IH) make any lease of the Premises except for actunl

occupancy by the tenant thereunder.
Mortgagor shall noy and the beneficiary of Mortgagor, if any, shall not enter inte or permit to be entered into any management contract,

assignment or sublense of any jease, license or concession pertaining to the Premises without the prior written approvat of Mortgagee having first been
obtained and foltowing such approval shail not amend or modify the same without further written approval of Morigagee. '
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13. FORECLOSURE; EXPENSE OF LITIGATION. When the Indebtedness or any part thereof shall become due, whether by acceleration or
otherwise, Mortgagee shall have the right to foreclose the lien hereof for such Indebiedness or part thereof. In any civil action to foreclose the lien
hereof, there shall be allowed and included as additional [ndebtedness in the order or judgment for foreclosure ancd sale all expenditures and expensss
which may be paid or incurred by or an behalf of Mortgagee including, without limitation, expenditures for attorneys’ fees, inctuding those of in-house
counsel, appralser’s fees, outlays for documentney and expert evidence, stenageaphers’ charges, publication costs, and costs (which may be estimated
as to [tems to be expended after entry of said order or judgment) of procuring all such abstracts of title, title searches and examinations, title insurance
policies, Torrens® Certificates and similar data and assurances with respect 1o the title us Morigagee may deem reasonably y either to pi cute
such civil action or to evidence to bidders at any sate which may be had pursuant to such order or judgment the true condition of the title to, ar the
value of, the Premises. All expenditures and expenses af the nature in this paragraph mentioned and such expenses and fees and expenses as may be
incurred in the protection of the Premises and the maintenance of the lien of this Morigage, including the lees of any attorneys employed by Mortgagee
in any litigation or proceeding alfecting this Mortgage, the Note or the Premises, including probute, appellaie and bankrupicy procecdings, or in
preparations for the commencement or defense of wny Betion or proveeding or threntencd wetion or proceeding, shall be immediately due and payable
by Mortgagor, with interest thereon at the rate set forth in the Note applicable to o period when a default exists thereunder, and shall be sceured by this

Mortgage.

At all times, the Mortgagor shall appesr in and defend any suit, action or proceeding that might in any way in the sole judgment of Morigagee
affect the value of the Premises, the priority of this Mortgage or the rights and powers of Mortgagee hereunder or under any document given at any
time 1o secure the indebisdness. Mortgagor shall, at all times, indemnify, hold harmless and reimburse Morigngee on demand for any and all loss,
damage, expense or cost, including cost of evidence of title and attorneys’ fees, arising out of ot incurred in connection with any such suit, action or
proceeding, and the sum of such expenditures shal! be sccured by 1his Mortgage, and shall bear interest afier demand at the rate specified in the Note
applicable to a period when an uncured default exists thereunder, and such interest shall be secured hereby and shall be due and payable on demand.

14. APPLICATION OF " NOCEEDS OF FORECLOSURE SALE. The proceeds of any foreclosure sale of the Premises shall be distsibuted and
appiicd in the following wxde or priority: first, on accoun! of all costs and expenses incident to the foreciosure proceedings, including all such items as
are mentioned in the precedin. Paragraph hereof; second, all other items which may under the terms hereof constitute secured Indebtednsss additional
10 that evidenced by the Noie, 7izh interest thereon as herein provided; third, all principal and interest remaining unpaid on the Nate; and lourth, any

excess to any party entitied tl ere o as their rights may appear.

15. APPOINTMENT OF RECLIVFE.S R MORTGAGEE IN POSSESSION, Upaon, or at any time after, the commencement of an action to foreclose
this Morigage. the court in which suc|i ao.ion was commenced may, upon request of the Morigagee, appoint a receiver of the Premises either before ot
after foreclosure sale, without notice anc wiz%oul regard to the solvency or insolvency of Morigagor at the time of application for such reciever and
without regard to the then value of the Prerises or whether the same shall be then occupied as & homesiead or not; and the Morigagee or any hotder of
the Note may be appointed as such receiver o ruMortgages in possession. Such receiver or the Mertgagee in possession shall have power to collect the
rents, issues and profits of the Premises during the mandency of such loreclosure aclion and, in case of a stle and a deficiency, during the full statutory
period of redemption (if any), whether there be redomition or not, as well as during any lurther times (If any) when Mortgagor, except for the
intervention of such receiver or Morigagee in possessica, would be entitled to colleet such rents, issues and profits, and all other powers which may be
necessary or are usual in such cases for the protection, possiasian, control, management and operation of 1he Premises during the wholce of said period.
The court from time to time may authorize the receiver ol Mor.gagee in possession to apply the net income in its bands in payment in whole or in part
of: (a) the Indebtedness secured hereby or by any order or jud7iisnt foreciosing the lien of this Morigage, or any tax, special assessment or other lien
which may be or become superior to the lien hereof or the lier of Guch order or judgment, provided such application is made prior to foreclosure sale;

(b) the deficiency in case of a sale and deficiency.

16. RIGKTS CUMULATIVE. Each vight, power and remedy confelr¢ < upon the Morigagee by this Merigage and by all other documents evidencing
or securing the Indebiedness and conferted by law and in equity is cumuliivs and in addition 1o every other right, power and remedy, express or
{mplied, given now or hereafter existing, at law and in equity; and each ard eve.y right, power and remedy herein or therein set forth or otherwise so
existing may be exercised from time to time as oflen and in such order as ma; Yedeemed expedient by the Mortgagee; and the exercise or the beginning
of the exercise of one right, power or remedy shall not be a waiver of the rigu 14 rxercise at the same time ot thereafier any other right, power or
remedy; and no delay or omission of, or discontinuance by, the Mortgegee in the cercise of any right, power or remedy accruing hereunder or arising
otherwise shall impair any such right, power or remedy, or be construcd to be a wiivio +f any default or acquiescence therein.

17. MORTGAGEE’'S RIGHT OF INSPECTION. Mortgagee, ils representatives, agenis ©r participamts shall have the right to inspect the Premises at
all reasonable times and access thereto shail be permitted for that purpose.

18. EMINENT DOMAIN AND/OR CONDEMNATION. Mortgagor hereby assigns, transfers {nd sels over unto the Mortgagee the entire proceeds
of any claim for damages for any of the Premises taken or damaged under the power of emineat doriain or by condemnation. So long as: (a) any
applicable lease is in full force and effect and each tenant thereunder Is not in default and such aking shou ot result in the iermination or cancellation
of any of those leases or given any tenant thereunder the right 1o cancel its lease; (b) the Premises requize verair, rebullding or restoration; and {c) this .
Mortgage is not in default; then any award, after deducting therefrom any expenses incurred in the collecitor chereof, shall be made avaitable by the
Mortgagee for the repair, rebuliding or restoration of the Premises in accordunce with plans and specifications (e B¢ submitted to and approved by the

Morignagee.

In all other cases, the Mortgngee may clect 1o apply the proceeds of the awnrd upon or in reduction of the Indebtzuncss, whether due or not, or
make those proceeds available for repair, resioratlon or rebuilding of the Premises in accordance with plans and specil icatio 1s 10 be submilited to and Y
approved by the Mortgagee, Lo any case where proceeds are made available for repair, rebuilding or restoration, the procusts ootpe award shall be paidm
out in the same monner and under the same conditions provided in Paragraph 6 hereof for the payment of insurance proceess towaid the cost of repalr“I" -
rebuilding or restoration. Any surplus which may remain out of said award after payment of such cost of repair, rebuilaing, ~*storation and the on |
reasonable charges of the Disbursing Party shall, at the option of Mortgagee, be applied on account of the Indebtedness or pal i to any part entltled -\
thereto as the same appear on the records of the Mortgagee. Na interest shall be allowed to Martgagor on account of any proceeds ar iy award held by P

the Mortgagee.

19. RELEASE UPON PAYMENT AND DISCHARGE OF MORTGAGOR'S OBLIGATIONS, Morigagee shall release (in whole or partially) this
Mortgage and the Hen (in whole or partially) by proper instrument upon payment and discharge of all Indebtedness (or applicable agreed portion}
secured hereby (including any prepayment charges and late charges provided for herein or in the Note) and upon payment of a reasonable fee to
Mortgagee for the preparation and execution of such proper instrument as shall be determined by Morigagee in its absolule discretion.

20. GIVING OF NOTICE. Any notice which cither party hereto miny desire or be required to give to the other party shall be in writing and the madiing
thereof, by certified mail addressed 1o the Morigagor or to the Margagee, as the case may be, at the respective addresses set forth on the first page
hereof or at such other place as any party hersto may by notice in writing designate us a place for service of notice, shall constitute service of notice

hereunder.

21. WAIVER OF DEFENSE. No action for the enforcement of the lien or of any provision hereol shatl be subject to any defense which would not be
good and available to the party interposing sane In an action ai law upon the Noie.

22. WAIVER OF STATUTORY RIGHTS, Mortgagor shall not and will not (nor shall any beneficinry of Morigagor) apply. for or avail liseif of any
appraisement;, valuation, stay, extension or exemption laws or any so-called **Moratorium Laws' now existing or hereafter enacted, in order to
prevent or hinder the enforcement or foreclosure of the lien of this Morigage, bui hereby wnives the benefil of such laws. Mortgagor, for itself and al!
who may clnim through or uader it, including its beneficiary, waives any and all right to have 1the property and estates comprising the Promises
marshalled upon any loreclosure of the lien hereof and agrees that any court having jurisdiction to foreclose such Hen may order the Premises told as an
entirety. Mortgagor does hereby expressly waive any and all rights of redemption from sale under any order or judgmenc of foreclosurc of the len of
this Mortgage on behalf of the Morigagor, the trust estate and all persons beneficinlly interested therein and each and every person, except Judgment
creditors of the Mortgagor in its representative capecity and of the trusl estate, acguiring any interest in or title 10 the Premises subsequent to the date

of this Mo;tme.
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