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MORTGAGE
December 22, 1986

THIS MORTGAGE (“Security Instrument') is givenon ... 000 0l n S0 i, frrresstnerrrrans ,

19..86.. The morrzogoris . Allen M, Klapreth. and Gemnie. L..Klaproth,.his.wife..

("Borrower’"). This Sccurity Instrument is given 10 .......covnnniiiecnnnins

.a_Naticnal Banking Assoclation..... whichisorganized and existing

nder the laws of Uit %ed States of Amerdca .. ... , and whose address is 678, Leg. Streat......ee

Do e BLaIneR,, TLTIOALE. BOOLE st et e “Lender™
Borrower owes Lender tiie rrincipal sum of .RIFTY... THOUSAND ..AND.-NO /100

............................................................... Dollars (U.S. $.50.,000.00-...........}. This debt is evidenced by Borrower’s note

dated the same date as this Sccvm Instrument ("Notc‘g. which pro-ides for monthly payments, with the full debt, if not

peid earlier, due and payable on . HAGEMRET..20.. 239 This Security Instrument

secures to Lender: (a) the repaymr =i of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the payrnent of all otke: sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performeaocof Borrower's covenanis and agreements ander this Security Instrument and

the Note. For this c"Purﬁ‘osc:. Borrower does hereby mortgage, grant and convey tc Lend r the following described property
located in .......... 5080 County, ILllinots:

Lot 293 in Eugenia Unit Yunber 2, being a subdivision of part of
the South East ¥ of the Scvih West % of the Section 12, Township
41 North, Range 12 East of +ix Third Principal Meridian in

Cook County, Illinois.

Index Number: 09-12-313-007

ZCO

* - wihich has the address of ... o0, James Court o e GOV L @M o e e
8 [trme] &y
Iilinois ........ 0 025 ......................................... (“‘Property Address");
{Zip Code}

TOGETHER WITH all the improvements now or hereafier erected on the property, and ali easements, rights,
appurtenances, rents, royalties, mineral, oit and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shalt alse be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANIS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all cluims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINDIS—Singie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
REQADER FAOM ILLIANA FINANCIAL, INC
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If Lender required mortgage insurance as a condition of making the toan secured by this Security Instrument,
Borrower shall pay the premiuniis required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's writlen agreement or applicable law.

8. Inspection,- Lender or its agent may make reascnable entries upon and inspections of the Property. Lender
shall give Borrower ndtice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. “. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or lor conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total faking of the Property. the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
puid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnar offers to
make an award 01 settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender1s cxthorized to collect and apply the praceeds, at its oplion, cither 1o restoration or repair of the Property or
to the sums secured bv this Security Instrument, whether or not then due.

Unless Lender s.nd Borrower otherwise agree in writing, any application of proceeds ta principal shall not extend or
postpone the due dave ri vhe monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments,

10. Borrowe: Nut-Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
medification of amortiza'ic7. »f the sums secured by this Security Instrumeni granted by Lender to sny successor in
interest of Borrower shall no! orrate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required «o/commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ar srtization of the sums secured by this Security Instrument by reason of any demand made
by the origina) Borrower or Borrower s successors in interest. Any forbearance by Lender in excrcising any right or remedy
shall not be a waiver of or preclude th=Cx/rcise ol any right or remedy.

11. Successors and Assigns Bound: *aint and Several Liability; Co-signers. The covenants and sgreemenis of
this Security Instrument shall bind and ben :fit t1e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and cerecments shall be joint and several. Any Burrower who co-signs this Security
1astrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o morigage, grani and convey
that Borrower's interest in the Property under thd tei'ms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and («v.=grees that Lender and any other Borrower may agree 10 extend,
rmodify, forbear or make any accommodalions with r:gard to the terms of this Security Instrument or the Note without

that Borrower's consent.

12. Loan Charges. [fihe foan secured by this Sccurity {nstrusnicnt is subject to a law which seis maximnum loan

C charges, and that law is finally mterpretew so that the intéreit vr siher loan caarges coliceied or 10 be woliccted in

connection with the loan cxceed the permitied limits, then: {8} any such loan charge shall be reduced by the amounit
necessary to reduce the charge to the permitted limit; and (b) anysrms already collecled from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1o snake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuid reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If ennctment or expiraiion of applicable lows hus the effect of
rendering any provision of the Note or this Security Instrument unenforceab ¢ actording to its terms, Lender, at ils option,
may require immediate payment in full of nll sums secured by this Security Listrument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the (1ey's specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumeri snali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The Gintice shall be directed to the
Properiy Address or any other address Borrower designates by notice to Lender. Any nctize ta Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice {¢. Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender /whan given as pravided
in this paragraph.

15. Governing Law; Severahility. This Security Instrument shall be governced by federal lav/ and the law of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumion; or the Note
which can be given eflcct without the conflicting provision, To this end the provisions of this Sccurity Insicument and the

Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
301 in i . ) o .

e eeeme e ATs Transfer of the Pr Prunmxi.or_aJ!mbu&ummsL SO e, AN KNt e LR AR R B MDY
inierest in it is soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrawer is not a natural

persor:) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sumsy
sccured by this Sccurity Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 3 days from the date the notice is delivered or mailed within which Burrower must pay all sums secured by
this Scecurity Instrument. If Borrower fails 1o pay these sums prior (o the expiration of this perivd, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. [ Borrower meets certain conditions, Borrower shall have the right to have
enfarcement of this Security Instrument discontinued at any time prior to the carlier oft () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgiment enforcing this Security Instrument. Those conditions sre that Borrower:
{a) pays Lender all sums which then would be due under this Security Instirument and the Note had ho aceeleration
occurred; {(b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require ta assure that the Hen of this Security Instrument, Lender's righls in the Property and Borrower's
obligation to pay the sums sccured by this Scecurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shal) remain fully effective as if no aceeleration had
occurred. However, this right to reinstate shall notapply in the cnse of aceeleration under paragraphs 13 or 17,
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