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\ COMMONWEALTH MORTGAGE CO OF AMERICA,L.P.
O 5005 NEWPORT DRIVE #400

e ROLLING MEADOWS, ILLINOIS 60008 ™ . 87032796
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MORTGAGE
THIS MORTGAGE ("Secunty fnstrument’’) is given of............... JANVARY. OTH ... .
.8.7.The oong?or:s EMILIO.. G.. PIAZ AND .MARIA J. DIAZ. .. H1S. WIEB AND .........

FBAKQISCV MARTINEZ. AND. JOSEFINA MARTINEZ ., HIS WIEE ..oiiimiririorarinn.

....................................................... (**Borrower’’). This Security {nstrumcnt is given to.... . GOMMONWEALTH
MOBTGAGE..CQMFA NY. OF. AMERICA L. B o iiiniorieinesnenes .which is organized and cxisung

under the laws of... CRELARARE....co s ,and whose address is........A 200, WEST. . LOOF...
LBOUTH,. HOHSTOL.; BB RAS.. 77 02 ittt st taerareeiessetsianstrrsnenranesaaaseratienrtarnseinnatttnanenasuearn

CITD ("bender") Borrower owes Leuder the principal sum of........ SIXTX. . ONE. . THOUSANR. . SEVEN. HUINDRED. AND

VABLLBG. el i Dollars (U.S. $.... X %4261, 700.,.00.). This debt is evidenced by

.2 Bormwer s note dated the same 2. as this Security Instrument (*‘Note’"), which provides for monthly payments, with the
@, full debt, if not paid earlier, due and pryaileon....... FEERRVARY..01...2002........... This Security Instrument secures
10 Lender: {a) the repayment of the debi'¢viaenced by the Note, with interest, and all renewals, exiensions and modifications;

o (b) the payment of all other sums, with interes?, advanced under paragraph 7 to protect the security of this Security Instrument;
—)) and (c} the performance of Borrower's cove: ants and agreements under this Security Inatrument and the Note. For this pur-
pose, Borrower does hereby mortgage, grant ans ¢onvey to Lender the following described property located in
@ ............................. GOOK cereooserereeersrer o en i) eerennns County, Iinois:

...............

9GL2EOLB

LOT 8 IN J. R. WILLENS SUBDil{ISION OF PART OF THE SOUTHWEST 1/4
OF THE NORTHWEST 1/4 OF SECTIOK 5, TOWNSHIP 39 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MEKRIDTAN, IN COOK COUNTY, ILLINOIS.

DEPT-¢1 RECORDING T $13.30

T#I444 TARAN 9343 91/146/07 151902:00
2 D H-—-T[JT-GRRBTIL
GOOK COUNTY RECORDENR

0 MAIL

cpog- | TV ]

TAX I.D.# 15-05-101-054

[

which has the address of...... 236 . MAPLEWOOD.......oiiiiiineiiiiiiiniessnizes sarsatinsinns NQR.THLAK.E. ................ '
60164 [Stroet) TFA 6 O
Minois................... Siblobde ......... ‘Propenty Add W B
nois ot (“'Property Address™); ¢, 95 | %.3-37

ToGRTHER WITH all the improvements now or hereafier erected on the property, and all easements, rights, appurienances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
propeny. Al replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the '‘Property.”’

Borrowtr COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to montgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend genemily the title to the Property against all clalms and demands, subject to any encumbrances of record.

THIs SECURITY INSTRUMENT combines unifoerm convenants for national use and non-uniform convenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS — singie Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requiremeni for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or ifs agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or olher taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partia! taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraclion: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor offers to
make an award /¢ settle a clatm for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lenderis v horized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured vy this Security Instrument, whether or not then due.

Unless Lend<r and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or
postpone the due daiz'0"ithe monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nri Released; Forbearance By Lender Nat & Waiver. Extension of the time for payment or
modification of amortizalcy of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no* op “rate to release the liability of the original Borrower or Borrowes's successors in interest.
_ Lender shall not be required (0 /commence proceedings against any successor in interest or refuse to extend time for

payment or otherwise modify an=itization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the 7« “¢ise of any right or remedy.

11. Successors and Assigns Beand; foint and Severs! Llability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and ben /it the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and agresments shall be joint and seversl. Any Borrower who co-signs this Security
Instrument buf does not execute the Note: (a) is Lo-signing this Security Instrument only 1o morigage, grant and convey
that Borrower's interest in the Property under tns terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; an'(71 agrees that Lender and any other Borrower may agree 10 extend,
modify. forbear or make any accommodations with r2gard 1o the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. I the loan secured by this S~curity Instrument js subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or ather loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then:-(a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any/s1ms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chocse 1) make this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If a refuar reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

33. Legislation Affecting Lender’s Rights. If enactment or exriation of applicable laws has the eflect of
rendering any provision of the Note or this Security Instrument unenforceatile accerding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security-Jxstrument and may tnvoke any remexdies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sians specified in the second paragraph of

paragraph 17.

14, Notices. Any natice to Borrower provided for in this Security Instrumer. siigll be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. Theotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any not'ce to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice \o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Leider when given as provided

in this paragraph.
15, Governing Law; Severability., This Security Instrument shall be governed by federal Jav and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Securit;” lnstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instzurent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inxtrument and the
Note are declared to be severakle.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity lastrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in fuli of all sums
sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The natice shall provide a period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. Il Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinucd at any time prior to the earlicr of: (a) 5 days {(or such other period as
applicable law may specily for reinstaten.ent) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Nate had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security [nstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17,

v
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