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) This indenture, made this ~ BTH  day of JANUARY 18 87 . batween

-’ JOHNNY P, RAMOS

ROSE RAMOS , HUSBAND AND WIFE

. Mort , and
WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION origager
a corporation organized and existing under the laws o} THE STATE OF COLORADO '

Marigagee.
C Witnessath: Th2. w ereas the Mortgagor Is justly indebted to the Mortgagee, as is avidenced by a certain promissory note bearing

seven date herewith, in the principal sum of
SIXTY TWO THOUSAND TWO HUNDRED EIGHTY AND 00/100

Dolars ($ 6228000 ; oayabie with interest at the rate of NINE AND ONE-HALF
*  per contum | * %;-pe: annum on the unpaid balance until paid, and made payable fo the order of the Mortgsgea atits
office in 7900 EAST UNIOM 7.VENUE, SUITE 500
DENVER, CO 80237 ot at sud®?

othar place as the holder may designale in wnting, and dativerad; the said principal and interest being payable in monthly instaliments cg
FIVE HUNDRED TWENTY THREE AND 687100 A

Dollars ($ 523.68
of MARCH 1 , 18 87 , and & Yike curi on the first day of each and every month thereafter until tha note i 3
fully paid, except that the final payment of grincipal and Inleres’-H not socner paid, shall ba dus and payable on the first day
FEBRUARY 2017

¥

Now, Theretore, the said Mortgagor, {or the better securing of the paymint of sald principal sum of money and interest and the
pertormance of the covenants and agreements hergin contained, does by thura rresents Mortgage and Warrant unta the Martgagee.

its successors or assigns, the following described Real Estale situate, lying, anz oeino.in the county of ;8&5?8 State of liinols, to wil:

LOTS 24 AND 25 IN BL(XI.'K IN EAST CHICAGO LA% BEING S.ﬂb"dF‘LL S _SUBDIVISION

o THE WEST 1/2 Q EAST 1/2 OF THE NORTH 4 OF SECTION 24, TOWNSHIP 38
RTH, RANGE 13, EAS’I' OE' THE 4HIRD PRINCIPAL MERIDIAN, IN L\’Y}r‘ JOl}Ii'TY, ILLINGIS, $11 25
e ) 4,0
7 25 ull05 TRAN (924 OL/14:R) 1445 .00

OOO/Q GL(/ /DZQ ﬁ?/ = ﬁg;orgmﬁnr:;ﬁnggfgz??o
001524 29032~
~37-032920

.
‘ e

2924 WEST 67'1'1-! STREET -
CHICAGO , ILLINOIS 60629 7 %ﬁ; g@[ -
Together with all and singular the tenemen s, appurtenances thersunto belonging, and the rents, issues, and o

profits thereof, and all apparatus and fixtures of everd kind for the purpose ot supplying or distributing heat, light, water, or powsr, an¢/
alf piumbing and othar fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also alt the estate,

right, title, and inferest of the said Martgagor In and to sald premises.

This form Is used in connection with mortgages Insured under the one- to four-family programs of the Mational Housing Act which require a One-Time
Mortgage Insurance Premium payment (including sections 203(b) and (i) in accor with tha regulations for those programs,

MRO4TAOM 11°8% Page 1 of 4 HUD-B2118M.1 {8-85 Edlllon)
— 24 CFR 200.17(a}
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who may make proof of loss if not made promptly by Mortgagor,
and each insurr:nce company concerned is heraby authorized
and directed to make paymant for such loss directly to the
Morigagee instead of 10 the Mortgagor and the Mortgagee jointly,
and the Insurance proceeds, or any part thereof, may be applied
by the Morigagee at its option either to the reduction of the
indebtedness hereby secured or to the restoralion or repair of lhe
property damaged. In event of foreciosure of this mortgage or
other transfer of title to the morigaged property in extinguishment
of the indebledness secured heraby, ai right, title and interest of
thé Mortgagor In and to any insurance policies then In force shali
pass to the purchaser gagranies.

That if the premises, of By part thareof, be condemned under
quired for & public uss, the
idaration for such acquisition,
btedness upon this
ramaining unpaid, are
b Morigagee and shall be
ad by it on account ol

damages, proceeds, a . jhe
to the extent of the full &

paid forthwith fo the Mortgas
the indebtedness secured \

) 0
The Mortgagor Further A waﬂhou!d this morigage and

ngio's-for insurance under the
days

the nole secured hereby nol L
National Housing Act within  SIXTY

from the date hereot (written statement of am=afficer of the
Deparimant of Housing and Urban Developrier. ¢ authorized
agent of the Secretary of Housing and Urban Developmanl dated

subsequent to the days’

{ime from the date of this merigage, declining to insura svid nte
and this mortgage being deemed conclusive proof of such
Ineligitility}, the Martgagee or the holder of the note may, at ¥
option, declare a!l sums secured hereby immediately due and
payabie. Notwithstanding the foregoing, this oplion may not be
exercised by the Mortgagee when the ineligibitity for insurance
under the National Housing Act is due 1o the Mortgagee's failure
1o remit the mortgage insurance premium to the Department of
Housing and Urban Develiopment.

In The Event of default in making any monthly payment
provided for harein and in the note secured hereby for a pariod
of thirty (30) days after the due date thereof, or In ¢ase of a breach
of any other covenant or agreement herein stipulated, then the
whole of sakd principal sum remaining unpaid together with
accrued Interest thereon, shall, at the elsction of the Mortgagee,
without notice, become immediately due and payable.

And In The Event that the whole or said debt is declared 1o
bae due, the Mortgagee shall have the right Immediately to
foreciose this mortgage, and upon the filing of any bill for that
purpose, the court in which such bill Is fllsd may at any time
thereafter, either before or after sale, and without notice 1o the
said Mortgagor, or any party claiming under sald Mortyagor, and
without regard 1o the solvency or insolvency of the person or
persons liable for the payment of the indeblednass secured
hereby, at the time of such applications for appcintment of a
recelver, or for an order to place Mortgagee in possession of the
premises and without regard to the value of said premises or
whether the same shall then be occupied by tha owner of the
equity of redemption, as a homestead, enter an order placing the
Mortgagee in possession of the pramises, or appoinl a receiver
for the benefit of the Morigagee with power to collect the rents,
igsues, and profits of the said premises during the pendency of
such foraciosure suit and, in case of sale and a deficiancy, during
the full:statutory perlod of redemption. and such rents, issues,
ang profits when collacted may be applied toward the payment of

the indﬂlad?assgost;.; taxa. ind%raréa. a% other ltems

nacassary lor the protection and preservation of the property.

Whanever the said Morigagee shall be placed in posaession of
the above described premises under an order of & court in which
an action is pending to foreclose this morigaga or a subsequent
morigage, the said Morigagee, in ils discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assgssments as may be due on the said premises; pay for and
maintain such insurance {n such amounts as shall have been
required by the Mortgagee; lease the said premises 1o the
Mortgagor or others upon such terms and conditions, either within
or bayond any period of redemption, as are approved by the court;
collecl and receive the rents, issues, and profits for the use of the
ptemises herainabove described; and empioy other persons and
expend itself such amounts as are reasonably necessary {o carry
out the provisions of this paragraph.

And In Case of Foreclosure of this morfgage by said
Morigages in any court of law or equity, a reasonable sum shall
be allowed for the solicitor's fees, and slenographers’ tees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and {ha cost of a complate abstracl of title
for the purpose of such foreciosure; and in case of any other suil,
or legal proceeding, wherein the Mortgagoee shall be made a party
thereto by reason of this mortgage, its costs and expensas, and
the reasonable fees and charges of the attornays or solicllors of
the Mortgagese. so made parties, for services in such suil or
procesdings, shall be a further lien and charge upon the said
premises under this mortgage, and all such expenses shall
bacome so much additional indebledness secured haraby and be
allowed in any decree foreclosing this mongage.

And There Shall be Included in any decree foreclosing this
morigage and be paid oul of the proceeds cf any sale made in
parsiiance of any such decree: (1) All the costs of such sult or
suls -advertising, sale, and conveyance, including attorneys’,
soliciteie’-and stenographers’ fees, outlays for documentary
evidence rn.cost of said absiract and examinalion of title; {2) all
the moneys gdvanced by the Mortgages. if any, for the purpose
authorized:in ine mnrtgage wilh interest on such advances at the
rate set forth in tie ncte securad hereby, from the time such
advances are macci(2; all lhe accrued interest remaining unpaid
on the indebtednass noroty secured; and (4) all the said principal
money remaining unpald.«he overplus of the proceeds ol the
sale, if any, shall then be par tc'the Morigagor.

If Mortgagor shall pay said noie af tha time and in the manner
aloresald and shall abide by, comphy witt), and duly perform al
the covenants and agreaments herein, thar (nis conveyance shall
be null and vold and Mortgages will, witair tlity (30) days atter
writien demand therefor by Mortgagor, execy'  relgase or
satisfaction of this mortgage, and Morigagor 2374wy waives the
benelits of all statutes or laws which require tha ex”ier execution
or delivery ol such release or satisfaction by Morigagee.

It Is Expresaly Agreed that no extension of the time for
payment of the debt hereby secured given by the Morigages to
any successor in intarest of the Mortgagor shall operate lo
releass, in any manner, the oniginal liability of the Morigagor.

The Covenants Hereln Contained shall bind, and the benefits
and advantages shali inure, 10 the respective hairs, exacutors,
administrators, successors, and assigns of the parlles herelo.
Wharevar used, the singular number shall include the pluraf, the
?Iurlallthe singular, and the masculine gender shall include the
eminina. -

SEE ATTACHED ASSUMPTION RIDER -

0262r029
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‘ . LOAN #00024291 (0095)
FHA ASSUMPTION RIDER
TO THE
MORTGAGE/DEED OF TRUST

This Rider,; dated this 8TH day of JANUARY 19 g7 , amends the
Mortgage/Deed of Trust of even date by and between

JOHNNY P, RAMOS
ROSE RAMOS , HUSBAND AND WIFE

, hereinatar referred 1o as Mortgagor, and
WESTAMERICA MURICAGE 'OOMPANY , A COLORADO CORPORATION

, hereinafter refarrad to as Mortgagee, as lollows:

The morigagee shall, with (the prior approval of the Federal Housing Commissioner, or his designee,
declare all sums secured by this morigene to be immediately due and payable if all or a pan of the property
is sold or otherwise transferred (other ‘han by devise, descent or operation of law) by the mortgagor, pursuant
to a contract of sale exscuted not later thar 24 months after the date of execution of this mortgage or not
later than 24 months after the date of prior *.ar siar of the property subject to this morigage, to a purchaser
whose credit has not been approved in accardanca with the requirements of the Commissioner.

IN WITNESS WHEREQF,

JOHNNY P, RAMOS
ROSE RAMOS , HUSBAND AND WIFE

HAVE set THEIR hand(s) and oai's) the day and year first aforesaid.

G2622048

Signed, sealed and delivered
in the presence ot

MRM?&DM 11:86 Pagn t ot 1
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