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State of linols 87032091, Mortgage [mtc;i:"ésum
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WITH DEFERRED INTEREST AND INCREASING MONTHLY INSTALLMENTS.
This Indentwre, made this 978 day of JANUARY .19 87, vetween
RONALD J. KOWALSKI AND NANCY J, KOWALSKI , HIS WIFE
. Mortgegor, amxi
DRAPER AND KRAMER, INCORPORATED
a corporation organized and cxisting under the laws of ILLINOIS

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagec. as is evidenced by a certain promissory note bearing even
date herewith, in the principal sumof EIGHTY FIVE THOUSAND THREE HUNDRED TWENTY THREE AND
0a/100 Dollars {$ 85,323.00 )
payable with interest 20 th» raie of NINE AND ONE-QUARTER .‘ ‘ ,
par centum { 9.25% %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
CHIC/GYD, ILLINOIS ,or
at such other place as the holde; me.y designate in writing, and defivered; the said principal and interest being payable in monthly installments of
**DEFERRED INTERESY SHALL BE ADDED T0O THE PRINCIPAL BALANCE MONTHLY,**

Dallars (SPER SCHEDULE "a"
on MARCH . 19 87 and » tike sum on the first day of each and every month thereafter until the note is fully paid,
except that the final payment of principal and intzrest, if not sooner paid, shall be due and payable on the fist day of  FEBRUARY .
20 17.

Now, Therefore, the said Mortgagor, lor the better sccvsing of the payment of the said principal sum of money and interest and the perfonﬁanec
of the covenants and agreements herein contained, does by0zse preservis Mortgage and Warrant unto the Morigagee, its successors or assigns,
the following described Real Estate situate, lying, and beingin<te county of  CQOOK and the State of llinois, to wit:

LOT 9 IN ARLINGDALE LAKE BEING A SUEDIVISION OF THE SOUTH WEST 1/4 OF
THE SOUTH WEST.1/4 OF SECTION 13, TOWNSHZIP 41 NORTH, RANGE 9 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COrw:Y, ILLINOIS.

COOK COUNTY, ILL INDIS
FILED FOR RECORD

987 JAN 16 PH12: 27 8703209

@
-}
@
<
S
<@
QD

**DPHE MAXIMUM AGGREGATE AMOUNT TO WHICH SAID DEFERRED INTEREST SHAL
INCREASE THE PRINCIPAL IS 89,295.96

£co £
TAX IDENTIFICATION NIMBER: 0L |3 315 009 - 0000

Together with all and singular the tenements, hereditaments ard appurtenances thereunto belonging, and the rents, issues, and profits thereof,
_ and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
.. other fixtures in, or that may be placed in, any buiiding now or hereafter standing on said land, and also all the estate, right, title, and interest
. of the said Mortgagor in and o said premises. '

' This form i8 used in connecticn with mortgages insured under the one- to lour-family programs of tha National Houslng Act which requira
a One-Time Morigage insurance Premium payment (Including sections 203(b} and (1)) In accordance with the tegulations for those programs,

Page 10l 4 HUD-S2118M..1 (3-95 Edition)
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of loss il not made promptly by Morigagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment for suctloss directly (o the Mortgagee instead of to the
Morigtigor and the Mortgagee joinily, and the insurance proceeds,
ar any part thereof, may be applied by the Mortgagee at its option
cither to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. In event of fore:
closure of this mortgage or other transfer of title to the mortgaged
property in extinguishment of the indebtedness secured hereby, ali
right. title and interest of the Morigagor in and to any insurance
policies then in force shall pass to the purchaser or grantee.

That if the premises, or any part thereof, he condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to
the extent of the full amount of indebtedness upon this Morigage,
and the Note secured Jiereby remaining unpaid, are hereby assigned
by the Mortgagor 10 tiicMortgagee and shall be paid forthwith 1o
the Morlgagee to be apried by it on account of the indebtedness
secured hereby, whether cug or not.

The Mortgagor Further Agre:s.hat should this mongage and
the note secured hereby not be eiigiie. ‘or insurance under the
National Housing Act, within gole
from the date hereof {writlen smtcrri,;oyany officer of the
Department of Housing and Urban Development or authorized
agent of the Secretary of Housing and Urban Development dated
subsequent (o the _ Lﬁq diys’
dime from the date of this mortgape, eclining to 1asure.said note
and this mortgage being deemed conclusive proof of sich

.incligibility), the Mortgagee or the holder of the note ma;, & it
roption, declare ail sums secured hereby immediately due and
“payable. Notwithstanding the foregoirg, this option may not be
exercised by the Mortgagee when the ineligibility for insurance
urder the National Housing Act is due to the Mortgagee's failure
to remit the mortgage insurance premium to the Department of
Housing and Urban Development.

days

In the Event of default in making any mosthly payment pro-
vided for herein and in the noie secured hereby for a period of
thirty (30} days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principa! sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without
nolice, become immedintely due and payable.

And 1n The Event that the whole of said debt is deciared 10 be
due, the Mortgagze shali have the right immediately to foreclose
this morigage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any ume thereafter, either
before or after sale, and without notice to the said Mortgagor. or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby. at the time of such
applications for appointment of n receiver, or for an order (o place
Mortgagee in possession of the premises and without regard 1o the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint & receiver for the benefit of the Mortgagee with power o
coliect the rents, issugs, and profits of the said premises during the
pondency of such foreclosure suit and, in case of sale und u defi-
ciency, during the fuil statutory period of redemplion, and such
rents, issues, and profits when collected may be ﬁpplied toward 1he
payment of the indebtedness, costs, taxes, insurance, and other

UNOFFICIAL COPRY, , |

items necessary for the protection and preservation of the property.
Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
mortgage, the said Mortigagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shal! have been re:
quired by the Mortgagee; lease the said premises to the Mort-
pagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
caurt; colleet and receive the cents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are reasonably
necessary to carry out the provisions of this paragraph.

An in Case of Foreclosure of this mortgage by said Mort-
gagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor's fees, and stenographers’ fees of the
complainant in such proceeding, and also for all cullays for
documentary evidence and the cost of a complete abstract of
titic for the purpose of such foreclosure; and in case of any
other suil, or legal proceeding, wherein the Mortgagee shall be
made a party thercto by reason of this mortgage, its costs and
expenses, and the rcasonable fees and charges of the atiorneys
or soliciters of the Morigagee, so made paries, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this morigage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
mortgage and be paid vut of the proceeds of any sale made in
pursuance of any such decree: (1) All the costs of such suit or
suits, advertising, sale, and conveyance, including attorneys’,
sacitors', and stenographers’ fees, outlays for documentary
evigence and cost of said abstract and examination of title; (2)
all the'meneys advanced by the Mortgagee, if any, for the pur.
pose atthorized in the mortgage with interest on such advances
at the faie set fah in the note secured hereby, from the time
such advance: are made; (3) all the accrued interest remaining
unpaid on the lidzotadness hereby secured: and [4) all the said
principal money remataing unpaid. The overplus of the proceeds of
the sale. if any, shall Zner’o¢ paid 10 the Mortgagor.

Il the Mortgagor shall pay <aid note at the time and in the
manner aforesaid and shall abige by, comply with, and duly per-
form all the covenants and agree:nenis herein, then this con-
veyance shall be nult and void and Momgagee will, within thirty /..
(30F davs after written demand therefor-ov ‘Mortgagor, execute a
release or satisfaction of this morigage, aps-Mortgagor herehy
waives the benefits of all statutes or laws which require the ¢
carlier execution or delivery of such release or uatisfaction by .

Martgagee. .

28 -

It Is Expressly Agreed that no extension of the time for pay-, -
ment of the debt hereby secured given by the Mortgagee to any'
successor in interest of the Mortgagor shall operate to release, in
any manner, the originat liability of the Mortgagor.

1602E0

The Covenants Herein Contained shall bind, und the benefits and
advantages shall inure, 10 the respective heirs, execulors, ad-
ministrators, successors, and assigns of the parties hereto. Wherever
used, the singular number shall include.the plural, the plural the
singular, and the masculine gender shall include the feminine.

Page 3 ol 4
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DUE-ON-TRANSFER-RIDER

Neowce: This rider adds a provision 1o the lastrument atlowlng the Lender (o require payment of the Note in ful} upon transfer
of the property,

This Due-On-Transfer Rider is made this 9TH day of JANUARY ,
1987 . and is {acorpocnted into and shall be deemied 1o amend amd supplemem the Mortgage, Deed of Trust, or Deed
to Secure Debt (the *'Instrument’’) ol the same date given by the undersigned (Ihe "' Borrower") to secure Borrower's Note to

DRAPER AND KRAMER, INCORPORATED

(the “Lender'®) of the same date {the “'Note™) and covering the property described in the tnstrument and located at:
5 HEATHER COURT STREAMWOOD , IL 60103

(Property Address)

AMENDED COVENANT. In addition to the covenants and agreements made in the Instrument, Bortower and Lender fur-
ther covenunt ans cerre as follows:

The Lender shall, wi.h.the prior approval of the Federal Housing Commissioner, or his/her designee, declare all sums
secttred by this instrime o be immediately due and payable if all or a part of the praperty is sokd or otherwise transferred
(other than by devise, dastent or operation of law) by the borrower, pursuunt to a contract of sale execuled not lnter
than 24 months after the gat7'o7 execution af this instrument or not Inter than 24 months afler the date of the prior
transfer of the property subjec.to this instrument, to & purchaser whose credit has nol been approved in accordance

with requirements of the Commistionr Tl
IN WITNESS WHEREOF, Borrower has executed this Due-On-Transfer Rider: a
™3
/ 3
ﬁ///_\—_ m (Seal) el
ONALD &, KOUALSKI -Borrower
:B.Qm.u‘a.é Maaal s\ (Seal)
. NANCY JMN KOWALSKI -Borrower
- {Seal)
-Barrower
e (Seal)
-Borrowet
iSign Original Only}

(Space below this line for acknowledgement)

%708%OQ(

D621  FHA Due-On-Transfer Rider - Multistate 12/88
VMP MORTGAGE £ORMS o (31)782:4700 + (8001521.7291
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I, ,,,,,,!?P%%,?QB?_,,,,,_,,,_,,,, a Notary Public in and

for said county and state, do hereby certify that RQNALD.J. . KOWALSKI.
AND NANCY J. KOWALSKI

..-.--'lclolllisit.lQ-oll'Il.|.-O'l§QOQllvooo.uvtalluio!cl’t’

personally known to me to be the same person(s) whose name (s)

‘-M
,,_,,%%%, subscribed to the foregoing instrument, appeared 'J%*‘

TREY
before me this day in person, and acknowledged that .......v

THEIR
signed and delivered the said instrument as ...... free and
voluntary act, for the uses and purposes therein set forth.

siven under my hand and official seal, this ...........

day of --‘;5&%13.. o et 1962....

—

My Commigsigg,ggg%res:

“OFRCIAL SE”
Jeke Bort !

Netary Public, Siote of Hinois | N g -
My Comminsion Expres 10800 | ) . w8
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ey e e bbb, A e st n | g AT % s et Pt ot s T -

Notary Public

Vi

SCHEDULE "A"

$531.11 DURING THE FIREY NOTE YEAR.

$570.94 DURING THE SECOND NOTE YEAR.

B
$613.77 DURING THE THIRD NOTE YEAR. O
%.

$659,80 DURING THE FOURTH NOTE YEAR.

$709.28 DURING THE FIFTH NOTE YEAR.

$762.48 DURING THE SIXTH NOTE YEAR AND THEREAFTER.




