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MORTGAGE

THIS MORTGAGE ¢ Qe‘,unt‘[nszrumcm")e\gn;n on L JANBYY. Lo
N. KQUTZAS and.MARIA. D.. KOU'I'ZAS, ‘husband..and . wi £

~ (“"Borrower™), This Seeun!} Insirument is given to :
. which is organized and existing

Glenview., Sta
under the laws of ... Als‘ state of I1linols. . aml whose address is

0. Waukegan 2l .. Glenview,. Illinols, 6002 8.“.......‘.....,.A.A....................?:::?:::::::::.::::.:.‘:...("Lcndcr")
Borrower owes Lendel thr r"‘llll.lpd[‘-un] Of esm=) NINETY THOUSAND NINE. HUNDRED. AND (070 oo T ———

-Dollars (U.S. $.90,900.00........... ). This debi is evidenced by Borrower's note
daled lhc same dau.- as lhls Selurt ‘y In~.|rumu|l ("Note™), which provides for monthly payments, with the full debt, if not

paid earlier, due and payableor”. /... F YLy QA7 e This Securify Instrument
secures to Lender: (a) the repayracnt of the debt cvidcnccd by the Note, with interest, and afl renewals, extensions and

modifications: (b) the payment of atl ctiizr sums, with interest, advineed under paragreph 7 to protect the security of this
Security Instrument; and (c) the perforriarice of Borrawer's covenants and agreements inder this Security Insirument and

the Note. For this purpose, Borrower docs hereby mortgage, 5.r\m| and convey ta Lend 'r the following described property
located in County, llinais:

THE SCUTH 1/2 OF LOT ¢ IN BIOCK 6 IN H. 0. STONE AND COMPANY 'S SUBDIVISION OF THE
EAST 60 ACRES OF THE NORTH 1/2 OF ('HZ NORTH EAST 1/4 OF SECTION 25, TOWNSHIP 40
NORTH, RANGE 12 EAST CF THE THIRD roZNCIPAL, MERIDIAN, (EXCEPT PART DEDICATED FOR
BEUV.ON'I‘ AVENUE, AND EXCEPT ‘I’HAT PART [¥INZ NORTH OF BELMONT AVH\]UE) IN COOK COUNTY ,

ILLINOIS

PIN: 12-25-213-005 47 /C

&0

which has the nddress of ..3021 N.. Odell o
lroet

Nlinois ... & 9632‘12(:] (“Property Address™};
. o Code

TOGETHER WITH all the improvements now or hereafter erected on the properiy, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water righls and stock and ali fixtures now or
hereafter a part of the property. All replucements and additions shall aiso be covered by this Security Instrument. All of the

foregoing is referred to in this Sceurity Instrument as the “'Property ™
BORROWER COVENANTS that Horrower is kawfully seised of the estate hereby conveyed and has the right 1o

morlgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.

Borrower warrants and will defend generally the dtle to the Property against ali claims and demands, subject to any
encumbrances of record.

C - THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vanations by jurisdiction 1o constituie a uniforni security instrument covering real property.

ILLINOIS—singte Family—FNMA/FHLMC UNIFORM INSTRUMENT

Rer 1o s

6L22e0/8
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reusonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguentini, in connection with
any condemnation or other taking of any part of the Property, or for canveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. '

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwisce agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of the sums secured immediately
before the taking; diviggg_'gy'{b)‘the fair market value of the Property immediately before the taking. Any balance shall be
paid 1§ Bd¥rower 1 IR o
If 1heProp ey MBI .d by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
naward im for dfmages, Borrawer fails to respond to Lender within 30 days after the date the notice is
nd apply the proceeds, at iis option, either to restoration or repair of the Property or
y Instrument. whether or not then due.

Unless Leddes and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due diate of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower (Nit Released; Forbearance By Lender Not o Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shal. nét-aperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requiréd *o commence procesdings against any suceessor in interest or refuse to extend time for
payment or otherwise modify airortization of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower or Buziower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tie e xercise ol any right or remedy.

11. Successors and Assigns Sound; Joint snd Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benofiethe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants an(l agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () isco-signing this Security Instrument only to mortgage, grant and convey
thal Borrower’s interest in the Property undei theterms of this Security Instrumeni; (b} is not personaily obligated to pay
the sums secured by this Securily Instrument; a(ud (¢ agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wilh/~cgard to the terms of this Security Instrument or the Note without
that Borrawer’s consent.

12. Loan Charges. I the toan secured by this Geculity Fnstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that theanterest or ather loan charges collected or 1o be collected in
connection with the loan exceed the permitted lmits, thel: £4) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) 20y sums already collected from Borrower which excecded
permitted limits will be refunded to Horrower. Lemder may choasito make this refund by reducing the principal owed
under the Note or by making a direct pnyment 1o Borrower, 1Fa réfuwidifeduces prineipal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment ¢ eapiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeatie avcording to ils terms, Lender, at its option,
may require immediate payment in full of all sums secared by this Security Indirument and mey invoke any remedics
permitted by paragraph 9. If Lender exercises this option, Lender shall take the siens specified in the second paragraph of
paragraph 17.

14, Notices, Any notice 1o Borrower provided for in this Security Instrupient/shall be given by delivering it or by
mailing i1 by firsi class mail unless applicable law requires use of another method? T'he’ notice shall be directed 10 the
Property Address or any other address Borrower designates by nolice 1o Lender, Any ndiive to Lender shali be given by
first class mail to Lender's address stated herein or any other address Lender designates byraotice 10 Borrower. Any notice
provided for in this Security Instrument shali be deemed 10 have been given to Borrower or Le/iderwhen given as providedn
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federzi 19w and the law of them
jurisdiction in which the Property is located. In the event that any pravision or clause of this Security Instrument or the,y
Note conflicls with applicable law, such conflict shall not affect other provisions of this Security Ins(rutaent or the Noiguy
which can be given effect without the conflicting provision. To this end the provisions of this Security instriment and th@a)
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrumeng s

17. Transfer of the Property or a Benecficial Interest in Borrower, I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is notl a naturai
person) without Lender's prior writlen consent, Lender may, ot its optian, require immediate payment in full of all sums
secured by this Security Insirument. However, this option shuall not be exercised by Lender if exercise is prohibited by
federal law as of the dale of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days [rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier af: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale ol the Property pursunnt 1o any power of sule contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Securily Insirument and the Note had no acceleration
oceurred; (b) cures any defaull of any other covenants or agreements; (©) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require (o assurc that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower'’s
obligation to pay the sums securcd by this Scecurity Instrument shall continue unchanged. Upan reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shiall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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1-4 FAMILY R
Assignment of Rents

THIS T4 FAMILY RIDER is made this 1880 day of  Jamary.. ... 19 BT,
and is incorporated into and shail be decived 1o amend and supplement the Mortgage, Deed of Trust or Security Decd
the "Security lnsrument®') of the same date given by the undersigned (the 'Borrower') to secure Borrower's Note to

Flenview State Bank . e (the “Lender")
of the same dale and covering the property described in the Security Instrument and located at:
3021 0. Qdell,.Chicage, I11inels G083 .

IPropeny Addrass]

14 FAMILY COVENANTS. In addition {0 the covenants and agreements made in the Security Iastrument, Borrower
and Lender further covenant and agree as follows:
A. USE OF PROPERTY; COMPLIANCE WITH LAW. Bomuwer shall not seek, agree to or make a change in the

use of the Property or its zoning clussification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, radinances, repulations and requirements of any governmental body applicabie to the Property.

B. SUBORDIMATE LIENS, Lxcept as permitted by federal law, Bosrower shall not allow any lien inferior to the
Security Instrument o be perfected against the Propeny without Lender’s prior written permission,

C. RENT LOSS I8 JRANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance 1s reguived by Uniform Covenant 5.

D. “BORROWER’'S RIGH U TO REINSTATE” DELETED, Uniform Covenant I8 is deleted,

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and al security depesits made in conrection with leases of the Property. Upon the assignment, Lender shall have the
right 1o modify, extend or terminate ths o4isting leases and to execule new leases, in Lender's sole discretion. As used in
this paragraph E, the word *‘lease™ shall mean “'sublease’ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Bomiwer unconditionally sssigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender of Linder's agents to collect the rents and revenues and hereby directs each
ienant of the Property o pay the rents to Lenderon Lender’s agents. However, prior tu Lender's Notice to Borrower of
Borrower’s breach of any covenant or agreement i tlie Security Insirument, Borrower shall coliect and receive all rents
and revenues of the Property as trustee for the beneflt of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not un assignment for additionst scoorily only.

if Lender gives notice of breach w0 Borrower: (1) alf wents received by Borrower shall be held by Borrower as trustec
for benefit of Lender only, 1o be upplied 1o the sums securdd by the Security Instrument; (i) Lender shall be entitled to
coliect and receive alf of the reots of the Propeny; and ({iii) cae!i tehant of the Property shall pay all rents due and unpaid
to Lender or Lender’s ageat on bemdes's written demand 1o the 2énint.

Borrower has not executed any priur assignment of the rents 24¢/has not and will not perfarm any act that would
prevent Lender from exercising its rights under 1his paragraph F.

Lender shalf not be required to ¢mer apon, take control of or maintain Zive, Property before or after giving notice of
breach to Borrower. However, Lender or u judivially appointed receiver nay worso at any time there is a breach. Any
application of rents shall not cure or wajve any default or invalidate any other right or remedy of Lender. This assign-
ment of rents of the Property shali cermimate when the debt secured by the Scewsity Instrument is paid in full.

G. CRUSS-DEFAULT PROVISION, Barrower's default or breach under any no's ov 2greement in which Lender bas
an interest shail be g bresch under the Security [nstrument and Lender may invoke any of the remedies permitted by lh;

Security Instrument.

BY SIGNING BELOW, Burrower accepts and agrees to the terms and provisions cantained ir this 1-4 Family Rider,

QESM KOU’I‘ZAS N\’{\A\w’/ """ g aﬁﬁﬁ'&?’
oo O KeeFame s

D. KOU'I‘ZA?

DEPT—9L RECORDING

64228048

$13.00

TH3ZZZ TRAAN 3735 01/14/87 11:07:9¢
21 A »—BT—OZI227F

COOK COUNTY RECGRDER

MULNISTATE 1-4 FAMILY RIDER — Fannie MasiFreddis Mac Uniform Instrumen)
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