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MORTGAGE

THIS MORTGAGE ("

. (“Borrowcr") This Secuni.y lnstrumcm is given to
., which s crgamzed and c:ustmg

under the laws of . 41E. STATE. OF. LLLINQIS . " andsw!'éooscl:a%drr:ssrs

_HIGGINS.AND MEACHAM RDADS, . SCHAUMBURG, ILLINOIS
ONE HUNDRED THLRTY~ONE THOUSAND SIX HUNDRED.

Borrowcr owes Lender *ae principal sum of
' e Dollars (US. % ). This debt is evidenced by Borrower’ snote

dated the sarnc datc as thit Sbc'mty Instrument Notc" whlch prowdcs for monihly payments, with the full debs, if not
paid carlier, due and payable in_i........ FEBRUARY 14 2007 st This Security Instrument
secures to Lender: (a) the repLynient of the debt cvndenccd by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment=."all other sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and {c) the perf'r,m ance of Borrower's covenants and agreements under this Security Instrument and

_* the Note. For this purpose, Borrower 2ues hereby mortgage, grant and convey to Lender the following described property
) iocatcd in

County, Illmors

'SEE ATTACHED e

LI [

13312 0K HILLS. PARKWAY UNIT. 4 . BALOS HELGHTS........o.

wluch hastheaddrwSof '.:
K , . Cistrent] e o)

(“Property Addrcss"),

TOGETHER WI’TH all thc 1mprovemems now or hcrcaftcr erected on lhc propcrty, and all cascmcnts, nghls,

appurtcnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

“hereafter a part of the praperty. All replacements and additions shall also be covered by thls Secunty lnstrumenr A]I of the
. foregoing is referred to in this Security Instrument as the “*Property.” T
Y BORROWER COVENANTS that Borrower is lawfully seised of the es!atc hcreby conveyed and has the ngh! 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wrll defend generally thc tltIe to thc Property agamst all cla;ms and dcmands, subjcct to any
encumbranccs of record. . o ‘ o

- THIS SECURITY INSTRUMENT combmes umform covcnams for natlonal use and non-umform covcnnnts wnth

' I:rnncd variations by Junsd:cuon to constitute a ufuform security instrument covering real property.

T
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ILLINQIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT : S Form ‘3014 12/83 1
: R R e : _' Bankiorms, Inc,
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.. If Lender required mortgage insurance as a condition of making the loan secured by this Securily Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8, Inspection, Lender or its sgent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifving reasonable cause for the inspection. .
.- 9. Condemnation. - The proceeds of any award or claim for damages, direct or conseqguential, in connection with
. any cordemnation or other taking of any part of the Property, or for conveyance in lieu of condemnalion, are hereby
assigned and shall be paid to Lender. . o :
In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately .

before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. _ -, ., . PP :

k K EE T adad il

If the Property is abandoned by Borrower, or if, after netice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or

to the sums sccured by this Security Instrument, whether or not then due. . - .
_ Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due rate of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.
10, Boriow>r Not Released; Forbearance By Lender Not a Waiver. . Exlension of the time for payment or

modification of amertization of the sums secured by this Security Instrument granied by Leader to any successor in

interest of Borrow<r shall not operate to release the liability of the original Borrower or Borrower's successors in interest.

Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for

payment or otherwise rmodiy amortization of the sums secured by Lhis Secutity Instrument by reason of any demand made

~ by the original Borrower ug/3ctrower’s successors in interest. Any lorbearance by Lender in exercising any right or remedy
shall not be a waiver of or precliide the exercise of any right or remedy. .

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall biac a=d benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covénants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the [Jorz: {a) is co-signing this Security Instrument only lo morigage, grant and convey
that Borrawer's interest in the Properiy vader the ierms of this Security Instrument; (b} is not personaliy cbligated to pay
the sums secured by this Security Instrumer/; and {¢) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodaticns with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent. . . B - . ) T

12. Loan Charges. - If the loan secured by <iiis Securily Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that<h¢ interest or other loan charges collected or to be callected in
connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (%yany sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender mly choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, I7 srivfund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Nete

13. Legislation Affecting Lender's Rights.  If enactrien? or expiration of applicable laws has the effect of
rendering any provision of the Note or this Securily Instrument unénforieable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Serurity Instrument and may invoke any remedies
permitted by paragraph 19, 1f Lender exercises this option, Lender shalitzxethe steps specified in the second paragraph of
paragraph 17, . . . I
. 14, Notices. Any notice to Borrower provided for in this Security Insirurient shall be given by delivering it or by
mailing it by firs1 class mail unless applicable law requires use of another methed. The notice shall be directed to the

Property Address or any other address Borrower designales by notice to Lender. An) notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designatesay aotice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Berrower 4rLender when given as provided
in this paragraph, © 0 oL ) :
15, Governing Law; Severability. This Security Instrument shall be governed by fuderal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clzuse af 1his Sesurity Instrument or the
. Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirument or the Note
which can be given effect without the conflicting provision. To this end the prowvisions of this Secusiiv instrument and the
Note are declared to be severable. ;.. . BT R R . . . . e
o+ 116, Borrower’s Copy. - Borrower shall be given one conformed copy of the Note and of this Secvaity Instrument,
17, Transfer of the Property or a Beneficial Interest in Borrower, | Il all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower (s 0Ot a natvral
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Securily Instrument. ‘ : -

__ If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of pot Jess than 30 days frem: the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, lender may invoke any
remedics permitied by this Security Instrument without further notice or demand on Borrower. R

18. Borrower's Right to Reinstate, - If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) 5 days [or such other period as
applicable law may specify for reinstaterent) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: () cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable aitorneys’ fecs; and (d) takes such action as Lender may
reasonably reguire to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shail continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had

“occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17, v~ o

o

LLBELOLR
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UNOFFICIAL COPY

I MORTGAGE.87033J1‘/
LEGAL DESCRIPTION RIDER
.. .. . FOR |
OAK HILLS CONDOMIUM ¥

. UNIT NUMBER 13312 IN OAK HILLS CONDOMINIUM V AS DELINEATED ON A SURVEY

" DF CERTAIN LOTS QR PARTS THEREOF IN BURNSIDES OAK HILLS COUNTRY CLUB

" YILLAGE SUBDIVISIONS IN THE SOUTH WEST 1/4 OF SECTION 36, TOWNSHIP 37
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP

' MADE BY BURNSIDE CONSTRUCTION COMPANY, AN ILLINOIS CORPORATION, -
--RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS, COOK COUNTY, ILLINOIS

PARCELZ"
EASEMENTS APku”TENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTR .

~ IN THE DECLARATION OF EASEMENTS MADE BY BURNSIDE CONSTRUCTION COMPANY
RECORDED OCTOBER 25, 1976 AS DOCUMENT 23684698 AND CREATFD BY DEED FROM
- BURNSIDE CONSTRUCIfuN COMPNAY TO ANTHONY J. KOSTIUX

. REOCRDED_/ =3¢ -5 /. AS DOCIMENT _N'7OAARTE TOR INGRESS AND ;

‘ "],f‘_}.-EGREss, TN GOOK COUNTY, / ITLINOLS. -







