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MORTGAGE el

THIS MORTGAGE is made this r . ....November.......
19.86,, between the Mortgagor, William. .., Ritchie. and .Ieanne. E.. .Ritchie, his.wife. ...
e {herein “Borrower™), and the Mortgagee, .. .Glen. ELllyn
..Savingas .& .Loan, Aaacc .. A, Federal. Savings .&. Loan .Assoc , a8 corpora!ion organized and
exming under the laws of . . _United States of America , whose address is
... 484 Maip j, Street,.Glen Ellyn.. Illiveis. 60137

note dated. R B Sl 1 - 1 (herein “Note™), providing for monthly installments of principal and
interest, with the Falance of the indebledness, if not sooner paid, due and payable on. . . 110152001

To SECURE to Leder (a) the repayment of the indebtedness cvidenced by the Note, with intercst thercon, the
payment of all other sumz, vith intcrest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the pecformzac : of the covenants and agreements of Borrower hercin contained, and (b) the repsyment
of any future advances, with iicerest thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower, des hereby mortgage, grant and convey 10 Lender the following described property
lacated in the County of Lo, , State of Wlinois:

The west 150 feet of lov I in block 6 ian Hulberts subdivision of the
weat half of lot 2 in the zZvidivision of section 18, township 39
north, range 13, east of th= (¥ird principal meridian, except the west
half of the southwest quarter’ chereof in Cook County, Illinois.

Azzlee7 273

Per. Tax Number: 16-18-115-001

B Bro
=3

ZYTICE0LS

which has the address of 509, S. .Keniluarth
L. [Street}
I1linois {herein “Property Address™);
iState and 2ip Codae)

Tocr:THer with all the improvements now or hereafter erected on the property, and all casements, rights.
appuricnances, rents, royalties, mineral, cil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall he
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold cstate if this Mortgage is on 4 lcasehold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the ¢stale hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generafly the title to the Property against all claims and demands, subject to any declaratfons, casements or restrictions
listed in a schedule of exceptions to coverage in uny title insurance policy insuring Lender's interest in the Propeniy.
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manner provided under paragraph 2 hereof.
Any amounts disbursed by Lender pursuart to this paragraph 7, with interest thereon, shall become additional

indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding princips) under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shail require Lender to incur any expense or take
any action hereunder.

8 ¥ . Lender may make or cause to be made reasonahle entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or choim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned.
and shall be paid to Lender.

In the event of a total teking of the Property, the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any. paid to Borrower. In the event of o partial jaking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums securcd by this Mortgnge immediately prior to the date of
taking bears 1o the fair market value of the Properly immediately prior to the date of taking. with the balance of the procceds
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender 1o Borrower that the condemnor offers to make
an award or #otile a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lerler 's authorized to collect and apply the proceeds. at Lender's option. either to restoration or repair of the
Property or to 1h= sums secured by this Mortgage.

Unless Leide-and Borrower atherwite agree in writing. any such application of proceeds ta principal shall not extend
or postpone the {fue date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments,

10. Borrowe. N~y Deleased. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage grant:a.Ov Lender to any successor in interest of Borrower shall not operate 1o release. in any manner.,
the liability of the origine’ Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such awiceisor or refuse to extend time for payment or otherwise maodify ameortization of the sums
secured by this Mortgage by r~5son of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender V! a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable lav, siiall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the sayment of taxes or other liens or charges by T.ender shall not be a waiver of Lender's
right to accelerate the maturity of the indinledness secured by this Morigage.

12. Remedies Cumulative. All ren ediex provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded hy ir'w or cquity. and may be cxercised concurrently, independently or auccessively.

13. Successors and Assigns Bound: Juir. =wd Several Liability; Captions. The covenants and agreements herein
contained shall bind. and the rights hercunder si;al? irire to. the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereoy. (4!l covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of ‘his Mortgage are for convenience only.and are not to be used 1o
interpret or define the provisions hercof. ~

14. Notice. Except for any notice required unde. applicablc Iaw 10 be glven in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by ‘naling such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower ray designate by notice 1o Lender as provided ‘herein, and
(b) any notice (o Lender shall be giver by certified mail, retin Jescipt requested. 10 Lender's address stated herein or to
such other address as Lender may designate by notice to Borrovier as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given ta Borrower or Lendir /when given in the manner designated herein.

15. Uniform Mortgage;: Governing Law; Severability. This forni « f ortgage combings uniform covenants for national
use and non-uniform covenunts ‘with limited variations by jurisdictioy to cop=titute a uniform security instrument covering
real property. This Mortgage shall be governed hy the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts w.ith azplicable law, such conflict shall not affect
other provisions of this Mortgage or the Nole which can be given effect wiibint the confiicting provision, and to this
end the provisions of the Morigage and the Notc arc declared to be severable.

16. Borrawer's Copy. Borrower shall be furnished a conformed copy of the/Neie and of this Mortgage at the time
of execution or after recordation hercof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an int:iast therein is sold or transferred
by Borrower without Lender's prior written consenl, excluding (a) the creation of a fien or encumbrance subordinate to
this Mortgage, (b) the creation of & purchase money security interest for household applianrcs, (¢} a transfer by devise.
descent or by operation of law upon the death of a joint tenant or {d) the grant of any leasehold! inte reat of three years or less
nol containing an option to purchase, Lender may, at Lender's option, declare all the sums secured bv.this Mortgage to be
immediately due and payable. lender shall have waived such option fo accelerste if, prior 1o the sule or transfer. !.endig :
and the person to whom the Properiy is (o be sold or transferred reach agreement in writing that the/crcdit of such pe :
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be a._such rate as Lended
shall request. If Lender has waived the option to accejerate provided in this paragraph 17, and if Borr¢we''s successor @
interest has executed a writtep sssumption agreement accepted in writing by Lender, Lender shall release borrower from alld

obligations under this Mortgage and the Note.
If 1.ender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance wi

paragraph 14 hereof. Such notice shal)l provide o period of not less than 30 duys from the date the notice is maited wil‘l;‘iF,
which Borrower may pay the sums declared due. 1f Borrower fails 10 pay such sums prior to the expiration of such peri ¥
Lender may. without further notice or demand on Borrower, invoke any remedies permitted by paragraph {8 hereof.

Non-UntForm CovENaANTS, Borrower and Lender further covenant and agree as foliows:

18. Acceleration; Remedies. Except as provided in paragraph §7 hertof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, Including the covenantis fo pay when due any sums secured by thix Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in parsgraph 14 hereof specifying: (1) the breach; (2) the action
required to core such breach; (3) a date, not less than 30 days from the dute the notice is mafled to Borrower, by which such
breach must be cured; and (4) that fallure to cure such breach on or before the date specified in the notice may result in
scceleration of the sums secured by this Mortgege, foreclosure by judicial proceeding and sale of the Property. The notice
shall further Inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of & default or any other defense of Boirower ta acceleration and foreclosure. If the breach Is not cured on
or before the date specified In the notice, Lender at Lender's option may decisre afl of the suins secured by this Mortgage to be
immediately doe and payable without Further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect In such proceeding afl expenses of foreclosure, inclading, but not limited {a, remsonable attorney's fees,
and costs of documentary evidence, abstracts xnd title reports.

19, Borrower's Right to Reinstate. Notwithstanding [ender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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RIDER ATTACHED TO AND MADE A PART OF MORTGAGE
DATED

FROM THE UNDERSIGNED MORTGAGOR T0
GLEN ELLYN SAVINGS AND LOAN ASSOCIATION, MORTGAGEE,

In the event the mortgagor shall sell, convey, assign, or otherwise transfer,
or permit to be sold, conveyed, assigned, or otherwise transferred, or permit the
beneficial interest arising under any land trust or other trust to be sold, convey-
ed, assigned, or otherwise transferred, or execute or contract to execute any
installment land contrart, or other articles of contract or agreement for the pur-
pose of selling, conveying, assigning, or otherwise transferring his title or
equity in the property described in this mortgage to any person other than the
Mortgagor, ur the heirs or devisees of the Mortgagor upon the Mortgagor's death,
the Mortgagee is hereby authorized and empowered, at its option and without
affecting the lier ‘hereby created or the priority of said lien or any right of the
Mortgagee hereunder, to declare all sums secured hereby immediately due and
payable and apply tow=rd the payment of sald mortgage indebtedness any indebt-
edness of the Mortgagec (o the Mortgagor, and said Mortgagee may also immediately
proceed to foreclose this morigage, and in any foreclosure a sale may be made of
the premises en masse withuti offering the several parts separately. For the
purposes hereof, the werd "perscn! means an individual, a corporation, a
partnership, an association, a Yjolai stock company, a trust, any unincorporated
organization, or a governmental or poliiical subdivision thereof. Whenever the
Mortgagee shall elect to declare all suins secured hereby immediately due and
payable in accordance with this provision; it shall give written notice to the
Mortgagnr and to the Mortgagor's successors in title not less than thirty (30)
days prior to the effective date of such accelerstion, Such notice shall be
deemed to have been given upon the mailing tneresi by registered or certified
mail, postage prepaid, addressed to the laat known azdress of the Mortgagor
and of the Mortgagor's successors in title as recordec vpon the books of the
Mortgagee, but if no such address be so feqgorded then t- :/h address of the

mortgaged property.
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