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MORTGAGE
THIS MORTGAGE (“Security Instrument™) is given on ‘:.Jan.uarx...lz......_ ........................................................ .
19... B7.. The mortgagor is ....Kenneth. 0. Meyer. and Vicki. E.. Meyer, his. wife.... . .
et e e vresvassssarsesnzerees s sesmnneennienens (U Borrower*’). This Security Instrument is iven 10 ....ovvniiicnnnines
MoNnt Prasongh SRAtR BANK ... e which is organized and existing
under the laws of -.she.. State.af..11linois..............coe., and whose address is ...111..E...Busse. Avenue, ...
..Mount..Prospact,  L1LANGEE ... 60056 oo s (CLenDER )
Borrower owes Lendzr Jas principal sum of ..Ninety. Four..Thousand. Four. Hundred.and.00/100n~mnmnna.
mmmmmmemeemmee = wveesn=r= Doliars (U.S.$5.94,400.00............ ). This debt is evidenced by Borfower's note
dated the same date as this Sxcurity Instrument (**Note"), which provides for monthly payments, with the ful|debt, if not
paid earlier, duc and payabie on February.. 3y 3992 .. This Secu rily.l‘ﬁ_strumcm
secures to Lender: (a) the repayraent of the debt evidenced by the Note, with interesl, and all rencwals, extensions and
modifications; (b) the payment ¢ £all other sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the perfuiimance of Borrower's covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower £+ hereby mortgage, grant and convey to Lender the following described property
located in .......... QK. e vveisrermeseensessaslonmnsiasiaesantosenssssensssesssensraserseaassesessemtoststessostnsmesmsrastsssnssnnsmensnssennenes COUNLY, Hiinois:
Lot 259 in Greenbrier in the \'illage Green, Unit 6, being a Subdivision
of parts of the East 1/2 of the Lonthwest 1/4, the West 1/2 of the
Southeast 1/4 and the West 1/2 ot #nv Northeast 1/4 of Section 18,

Township 42 North, Range 11 East ov-clie Third Principal Meridian, in
Cook County, 11linois.

Permanent Tax Number: 03-18-409-007 Voiume 232 Ws &-B-0
Property Address: 2230 N. Kennicott, Arlingtun Heights, IL 60004

PREPARED BY & MAIL TO:
David V. Schlacks

111 E. Busse Avenue

Mt. Prospect, IL 60056

Cox /S

@
-3
=)
(I
el
which has the address of ..ZZED...N.....Kenn.'i.cat.t................................................An.l.ington..Ha.igh.ts.....,................., =Y
[Street) [City) -
Illinois ...... 6 0004 ......................................... (“Property Address™);

{Zip Code)

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allofthe
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. . -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—-Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Bankimms, Ing,
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
j Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
. insurance terminates in accordance with Borrower's and Lender's writien agreement or appiicable law.

8. Inspection. Lender or its agent may make reasonable entries upon nnd inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condentnation or other 1aking of any part of the Property, or for canveyance in lieu of condemnation, are hereby
assigned and shatl be paid to Lender.

In the event of a tofal taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the preceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balunce shall be
paid to Barrower.

I the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to
make an award or scitle a cluim for damages, Borrower fhils to respond ta Lender within 30 days alter the dute the notice is
given, Lender is 4uihorized to collect and apply thie proceeds, at its oplion, either to restoration or repair of the Property or
to the sums secare2 by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower 5'ot) Released; Forbearance By Lender Not & Waiver.  Exiension of the time for payment or
modification of amortizaticn. of the sums secured by this Security Instrument granted by Lender to nny successor in
interest of Borrower shall h0v onerate to release the liability of the original Borrower or Borrower’s successars in inlerest,
Lender shall not be required to Commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify atao tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Bor=o wer’s successors in interest. Any-forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the/exzreise of any right or remedy.

11. Successors and Assigns boir.; Joint and Several Liability; Co-signers. The cuvenants and agreements of
this Security Instrument shall bind and benefitthe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and i greements shall be joine and several. Any Borrower who ca-signs this Security
Instrument but does not execute the Note: (aliscao-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the.erms of this Security Instrumment; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {c sgrees that Lender and any other Borrower may agree 1o extend,
madify, forbear or make any accommodations wilh r/a2xd ta the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges, Ifthe loan secured by this Serurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the minterest or other loun charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any’sums already collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chous t5.make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refundcesuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enuctment ar/wapiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the siens specified in the second puragraph of
paragraph 17.

14. WNotices. Any notice to Borrower provided for in this Security Instrumert skall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The ndtice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notie to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designales by nolice to Borrower. Any noti
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lendcr when given as pruvidé%
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal Jiw and the law of lhu
jurisdiction in which the Property is located. In the event that any provision or clause of this Securicy “nstrument or theg,d
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instruinest or the Mote
which can be given effect without the conflicting provision. To this end the provisions of this Seeurity Insircment and the £
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the FProperty or a Beneficial Interest in Borrower. If all or any part of the Properly or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent*Lender may, at its option, require immediale payment in full of all sums
secured by this Security Instrument. Hawever, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. *including by articles of agreement for deed

1f Lender exercises this option, Lender shall give Borrower notice of aceeleration. Thenotice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sccurity Instrument without further notice or demand on Borrawer.

18. Borrower's Right to Reinstate.  {f Borrower meets certain conditions, Horrower shall have the right to have

enforcement of this Sceurity Instrument discontinued at any time prior to the carlier of: (n) 5 days (or such other period as
applicable Jaw may specifly for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of n judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Sccurity Instrument und the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited o, reasonable attorneys' fees; and (d) 1nkes such action as Lender may
reasonably require to assure that the tien of this Securily Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrumeni and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 7.
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