=iy NOFFIGRECORY , |

0 For Use With Note Form No. 1447 _
87033253

R e e sk vy ey i s S SR o L INDIS
JHIS INDENTURE, made 19_3‘8_78_7. b‘gﬁv!er! 6P 320 87033253

Standard Bank and Trust Company, A/T/U/T
No. 3633, dated July 6, 1971

{NO. AND STREET) (CITY) {STATE)

herein referred to as “*“Mortgagors.” and
Chrysler First Busgsinesg Credit Corporation

1375 E. Woodfield RA., Schaumburg, IL 60173
{STATE)

NO. AND STREET} €TY)

herein referred to as *Mortgagee,” witnesseth:
THAT WHEREAS the Mort, rs arc justly indebted o the Morgagee upon the installment note of even date hesewith, in the principal sum ot
THREE HUNDRLE STREY THOUSAND AND NGFL100-=—womoomoe o nn ST L OCY R Liare
(360,000,007 payable tothe order of und delivered 10 the Morigagee, in and by which note the Mortgagors promise to pay the said principal
sum and interest at the rate ane in installments as provided in auid pote. with a fina) payment of the balance due on the 16th dayof _January
2erest are made payable a1 such place as the holders af the note may, from time to time, in writing apgo:iBlu. and in absence

.0. Box 95220, Schaumburg, IL 601

Abave Spuce For Recorder’s li'sc

199.4., and all of said principal o= i
of such appointment, then al the offir ¢ f the Mortgagee at

NOW,THEREFORE, the Morgags (st secure Ihc‘pﬂymenl of the said principal sum of money and said interest in accordance with the terms, provisions
and limitations of this mortgage, and the prife rmance of the covenants and agreements herein contained, by the Mortgagors to be performed, and also in
ne Dollar in hond paid, the receipt whereof is hereby acknowledged, do by these presents C EY AND WARRANT untothe

consideration of the sum of h n h ] C / RAD t
Mortgagee, and the Mongagee’s successorsar S ussigns, thie fotlowiag described Real Estine apd allof their esiate, right, 1itde and interest therein, situnte, lying
andbeinginthe City of Merrione’ .t -Rark  COUNTYOF Cook AND STATE OF ILLINOIS, to wit:

Lots 1, 2, 3, 4, 5 and 6 'in Crestline Court a& Subdivisicon of part of
the West 1/2 of the South wesy 1/4 of Section 24, Township 37 North,
Range 13 East of the Third Frraincipal Meridian, in Cook County, Illinois

s ¢
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&
%
é’F—o/z ()
wrs /1) N
which, with the property hereinafter described, is referred (o heréin as the “premises.’ /2) [

3)
24-24-304-~059; 24-27-504-060; 4-24-304-061
Permanent Real Estate Index Numberts): _ 24-24-304-062 (< 124-245-704-063 t_j_s' 4-24-304-06406)

Address{es) of Rest Estate: 38%8 ‘ ngé 4 1 139&3$t38§%mz§m cte —Rark,-IL

TOGETHER with all improvements, lcnements, casements, fixtures, and appurtenances therelo belong np, and all rents, issues and profits thereof for so
long and during all such times as Mortgagoss may be entitled thereto {(which are pledged primarily and on s parity wiih suid real estate and not sccondarily) and
al\ apparatus, equipment or srticles now or hereafter thercin or thereon used o supply heat, gas, air conditionine._water, light, power, relrigeration (whether

single units or centrafly controlled}, and ventilution, including (without restricliag the Joregoing), screens, wiod uw hudes, siorm doors and windows, fipor
i ure declured to e o part ol said real es‘ate whether physically atntached thereto

coverings, inador beds, nwnings, stoves and water heaters. All of the rmcguin¥ s :
of nol, and it js agreed that all similar apparatus, equipment or anticles hescalter placed in the premises by Mortgatois or their successors ar assigns shall be
considered as constituting pant of the ceal estate,

TO HAVE AND TO HOLD the premises unto the Mortgagee, and the Morigagee's successors and assigns, forever, (or the purposes, and upon the uscs
herein set forth, free from all rights and benefits under and by virtue of the Homestead Exemption Laws of the State of Iliinois, which said rights and benefits

the Mortgagors do hiereby expressly release aad waive.
The name of a record owneris: _Standard Bank and Trust Co., A/T/U/T #3633 . « . .
consists of two p: covenants, conditions and provisions appearing on page 2 (the reverse side of this in/r1) sge) are incorporated

‘This morigage he
herein by reference and are apat h hd shall be binding on Morigagors, their heirs, successors and assigns.
LRYT 4 spabove written.

Witness the hand . . . and scy
Fed —(Seal) . {Seal)
PLEASE
PARINT OR
SIGNATURE(S) - (Seal)
State of illinois, County of Cook s 1, the undersigned, a Nowry Public in and for said County
in the State aforesaid, DO HEREBY CERTIFY that ... Pamela Durco Assistant Trust Officee.
—and Patricia Brankin__Assistant Secretary —
IMPRESS personally known (o me to be the same persoit . § . whose same 8. 8L subseribed w0 abe foregoing instrumem,
SEEQE appeared before me this duy in person, and acknowledged thut .t h ipnod~souled. wnd deliver. i instrument as
their . ... free andd yolumary act, for the uses and purposesgherein -:lOBHiGIAhu.ﬁBMJIem and waiver of the
right oof homestend. ¢ KAREN RYAN
Given under my hand wad afficigl scal, this Sth ... .. _.duyot danuary. (_{N , s State of Ilinoie). . 19.87_. .
Commission expires . T oG- f— e e M T S
o in 1T 0O i, AU, Gupepsi-tatd fum = Notary Pubic
This inst nt was prepared by g W Sghagﬁggrﬁ Rd., Sqﬁgg@&ggg, IL 60154
rume - y (NAME AND ADORESS)

Mail chis instrument to mw_&amw%burmad
60194

Schaumburg 194
(ETATE} {ZiP CODE)

(CITY)

o 3Q¥ 833-BV
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MORTGAGE):

1. Morigagors shall (1) promptly repsir, restore or rebuild any buildings or impravements now or hereafier on the premises which
may become damaged or be destroyed: (2) keep said premises in good condition and repair, without waste, and free from mechsanic’s or
other liens or claims for lien not cxpressly subordinated to the lien thereof; (3) pay when due any indebtedness which may be secured by
n lien or charge on the premises superior to the lien hercof, and upon request exhibit satisfactory evidence of the discharge of such prior
lien to the Mortgagee; (4) complete within a reasonable time any bujlding or buildings now or at any time in process of crection upon said
premises; {5) comply with all requirements of law or_municip&f ordinances with respect 1o the premises and the wse thercol, (6) meke

no materipl alterations in kaid premises except as reguired by law or municipal ordinance. k]

2. Mortgagors shal]J)ay before any penally aitaches all general taxes, and shall pay specinl tuxes, s‘pecinl assessments, water chacges,
sewer scrvice charges, und other charges against the premises when due, and shal), upon writlen request, furnish 10 the Morigapee duplicate
receipts therefor. To prevent default hereunder Mortgagors shall pay in full under protest, in thc manncer provided by siatnte, any lax or

assessment which Mortgagors may desire 1o contest.

3. In the event of the enactment after this date of any law of 1llinois deducting from the value of land for the purpose of taxation any
lien thereon, or imposing upon the Morigagee the paymeni of the whole or any part of the taxes or asscssments or charges or liens herein
required to be paid by Mortgagors, or changing in any way the laws relating to the taxation of morigages or debis secured by morigages or
the morigagee's interesl in the property. or the manner of collection of tauxes, so as to afTect this morigage or the debt secured hereby or
the holder thereof, then and in any such cvent, the Morigagors, upon demand by the Mortgagee, shal! pay such taxes or assessmenis. or
reimburse the Mortgagee therefor; provided. however, that if in the upinion of counsel for the Morigagee (a) it might he unlawiul 1o
require Mortgagors to make such naymem or (b) the making of such payment might result in the imposition of inlerest beyend the max-
imum amount permitted by law, then and in such event, the Mortgagee may elect, by notice in wriling given to th: Mortgagors, to declare
all of the indcbiedness secured hereby to be and become due and payable sixty (60) days from the giving of such notice.

4. If, by the laws of the United Siates of America or of any state having jurisdiction in the premises, any tax is duc or becomes duc
in respect of the issuance of the notc hereby secured, the Mortgagors covenant and agree 10 pay suich tax in the manner required by any such
law. The Mortgagors further covenant 1o hold harmless nnd agree to indemnify the Morigagee, and thc Morigugee's sUCCCAsOrs O aSsigns,
ageinst any Nability inrucred by reason of Ihe imposition of any tax on the issuance of the note securcd hereby.

5. Al such tim¢ as-ine Mortgagors are not in default either under the ferms of the nole secured hercby or under the terms of this
mortgage, the Mortgagors shall bave such privilege of making prepayments on the principal of said note (in addition to the requircd pay-

ments) as may be provided i said note.

6. Morigagors shall kocp &I buildings and improvements now or hercafier situaled on said premiscs insured against los or damage
by fire, lightning and windste. m ~nder policies providing for payment by the insurance companits of moncys sufficient either to pay the
cost of replacing or repairing Lie Zaide or 10 pay in full the indebtcdness secured hereby, all in companies satisfactory to the Morigagee,
under insurance policies payable, in .pse of loss or dumsge. 10 Mortgagee, such rights 10 be evidenced by the standard morigage clause to
be attached to each policy. and shaif dei‘ver all policies, including additionsl and renewal policies, lo the Mortgagee, and in case of insur-

ance about to expire, shall deliver ren wsl policies not less than ten days prior to the respective dales of cxpiration.

7. In casc of default therein, Moriszgee may. but need not, make any payment or perform any act hereinbefore required of Morigagors
in any form and manner deemed expedient, 3. may, bul aced nol, make full or partial payments of principal o: nterest on prior encum-
brances, if any, and purchase. discharge. cotnpromise or seitle any tax lien or other prior lien or title or claim thereof. or redeem from
any tax sale or forfeiturc affecting said premiscs i contest any tax or assessinent. All moneys paid for any of the purposes hercin author-
ized and all expenses paid or incurred in conncction *herewith, including attorneys’ fees, and any other moneys advanced by Morigagee to
protect the morigaged premises end the lien hercof, Lhal) be so much additional indcbtedness secured hereby and shall become immedintely
due and payable without notice and with interest thcreon al the highest rate now permitted by lHinois law. Inaction of Mortgsgee shall
never be considered as & waiver of any right accruing o e Mortgagee on account of any default hereunder on the part of 1he Mortgagors.

8. The Mortgagee making any payment hereby avitoriacd relsiing 1o taxes or asscssments, may do so according to any bill, statement
or estimate procured from the appropniate public office withot mqgry iml:) lhef accuracy of such bill, statement or estimate or into the
nr claim thereof.

validity of any tax, assessment, sale, forfeiture, tax lien or t’-

9, Mortgagors shall gay cach item of indebtedness hereinn meriinned, both principal and intercst, when due according lo the terms
hereof. At the option of the Morlgagee and without potice 1o Morigagors, ali unpaid indebtedness secured by this mortgage shall. potwith-
sianding anything in the note or in this mortgage to the contrary, bxcome duc and payable (a8} immediately in the case of default in making

payment of any installment of principal or intercst on the note, or (o) when default shall occur and cominue for three duys in the per-
C’) formance of any other sgreement of the Morigagors herein contained.

L") 10. When the indebledness hereby secured shal become due whethir 'y acceleration or otherwisc, Mortgagee shall have the right
N to foreclose the lien hercof. In eny suit to foreclose the lien hereof, there siiels br allowed and included as additional indebtedness in the
Y decree for sale all expenditures and expenses which may be paid or incurred by o7 on behalf of Mortgagee for attorneys’ fees. appraiser’s
c,.jfees. outlsys for documentary and expert evidence, denographers' chesges, publiration costs and costs (which may be cstimated as to
items to be expended after entry of the decree) of procuring all such abstracts ¢/l Gtle, title searches, and ¢xaminations. title insurance
licies, Torrens certificates, and similar dala and assurances with respect to tise as Moertgagee may deem to be reasonsbly necessary
I\ﬁilher to prosecute such suit or to evidence to bidders at any sale which may be had puarsuint to such decree the true condition of the title
ajo or the value of the premises. All expendiures and expenses of the nature in this patsgraph” mentioned shaell become so muoch additionul
ndebtedness secured hereby and immediately due and puyable, with interest thereon at tne Yaghest 1ate now permitied by linois law, when
paid or incurred by Morigagee in connection with {a) any procceding, including probate ani bankrupicy proceedings, 1o which the Mort-
gagee shall be a party, either as plaintiff, claimant or defendant, by reason of this morigage of 0y indcbiedness hereby secured, or (b)
preparations for the commencement of any suit for the foreclosure hercof ofier accrual of such riris 1o foreclose whether ur not actunlly
commenced; or {¢) preparations for the defense of any actual or thresicned suit or procecding /~7iinh might affect the premises or the

security hereof.

11. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the foowing order of priority: First. on
account of all costs and expenses inciden! to the foreclosure procecdings, including all such items av are miinioned in the preceding pira-
graph hercof; second, all other ilems which under the terms hercol constitute secured indebiedness additional to thal cvidenced by the
nole, with interest thereon as herein provided; third, all principal and interest remuaining unpaid on the nois: fouh, any overplus to Mort-
gagors, their heirs, legal representatives or assigns, as their rights may appear.

12. Upon or at any lime after the filing of u complaint to foreclose this morigage the court in which such crmplaing v filed ey
appoint a receiver of said premises. Such apFoinlmcm ma}r be made either before or after sale, without notice, withor( regard 1o the selvency
or insolvency of Mortgagors at the time of spplication for such recciver and without regard 10 the then value of W12 miumires or whether
the same shall be then occupied as » homestead or not. and the Mortgagee may be appoinied ax such receiver. Sucl 1occiver shall hawve

dency of such foreclosure suit and, in case of & «ale and a de-

wer to collect the rents, issues and profits of said premises during the gtn f .
ciency, during the full statutory period of redemption, whether there redemption or not, as well as during any further times when
Mortgagors, excepl for the intervention of such receiver, would be entitled Io collect such rents, issues and profits, and »ll other powers

which may be necessary or are usual in such cases for the protection, possession, control, management znd opesation of the premises dur-
ing the whole of said period. The Court from time to time may authorize the receiver to apply the net income in his hands in payment in
whole or in parl of: (1) The indebiedness secured hereby, or by any decree foreclosing this morigage, or any tax, speciul assessment or
other lien which may be or become superior to the lien hereof or of such decree, provided such application is made prior to foreclosure
sale; {2) the deficiency in case of a sale and deficiency.

13. No action for the enforcemenl of the lien or of any provision hercof sha!l be subject to any defense which would not be good
and available to the parly interposing same in an action at law upon the nole hereby secured.

14. The Morigagee shall have the right 1o inspect the premises at all reasonable times and access thereto shall be permitted for that
purpose.
15. The Mortgagors shall periodically deposit with the Morgagee such sums as the Mortgagee may reasonubly require for pay-
ment of taxes and assessmenis on the premises. No such deposit shall bear any interest.

16. If the payment of said indebtedness or any parl thereof be extended or varied or if any part of the security be releascd, all per-

sons now or at any lime hereafter liable therefor, or interested in said premises, shall be held 1o assem 1o such extension, variation or
release, and their liability and the lien and all provisions hercof shall continue in full force, the right of recourse ageinst all such persons

being cxpressly reserved by the Mortgagee, notwithstanding such cxicnsion, variation or sclease.

17. Morigagee shall release this mortgage and lien thereof by proper instrumenl upon payment end discharge of all indehiedness
secured hercby and payment of a ceasonable fee 10 Mortgagee for the execution of such release.

18. This mortgage and all provisions hercof, shall extend 1o and be binding upon Mortgagors and all persons claiming under oy
through Morigagors, and the word “Mortgagors™ when used herein shall include all such persons and all persons liable for the payment

of the indebledness or any part thereof, whether or not such Rcrsons shall have exccuted the note or this morigage. The word "Morigagee”
when used herein shall include the successors and assigns of the Morigagee named herein and the holder or holders, from lime to time, of

the note secured hereby.

19. Mortgagers hereto, to the extent .permitted by law, waives
all rights of redemption.
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RIDER

A. If all or any part of the premises or an interest therein is sold,
transferred or assigned by Mortgagor without Mortgagee's prior written
consent, Mortgagee may, at Mortgagee's option, declare all sums secured by

“this Mortgage to be immediately due and payable.

B. The Mortgagor hereby sells, assigns, transfers and sets over unto
Mortgagee, as trustee, all the rents, issues and profits now due and which
may hereafter become due under or by virtue of any lease, whether written

ovr verbal, or any letting of, or any agreement for the use or occupancy of
any part of the premises hereinafter described, which may have been
heretofore or may be hereafter made or agreed to, or which may be made or
agreed to by the grantee herein under the power herein granted, it being
the intention t~ hereby establish an absclute transfer and assignment of
all such leases and agreements and all the avails thereunder unto the
grantee herrin, upon the property described, and the undersigned hereby
appoints iircvocably the above mentioned Chrysler First Business Credit
Corporation big true and lawful attorney in his name and stead to collect
all of said rents, issues and profits arising or accruing at any time
hereafter, and 71) noaw due or that may hereafter become due under each and
written or verbal, existing or hereafter

every of the leases or agreements,
to exist, for said premises, and to use such measures, legal or equitable,

as in its discretion may be deemed proper or necegsary to enforce the
payment or the securli’y of such rents, issues and profits, or to secure and

maintain possession of szid premises or any portion thereof and to fill any
~ant, lease or let any portion of said premises

and all vacancies, and (o
a4t its discretion, hereby granting full power and

to any party or parties,
authority to exercise each and every rights, privileges and powers herein

granted at any and all times-beveafter without notice to the grantors
herein, their successors and assigns, and further with power to use and
apply said rents, issues and prnafiis to the payment of any indebtedness or
liability of the undersigned to tre said Mortgagee, as trustee, or its
successors or assigns, as the holder or holders of said indebtedness due
or to become due under and by virtue of the herein mortgage, and also to
the payment of all expenses and the cere and management of said premises -3
including taxes and assessments, and tlie interest of incumbrances, if any,&
which may in said attorney's judgment be./dcemed proper and advisable, (7
hereby ratifying all that said attorney may ‘3o by virtue hereof. %3
95}
[

THIS INSTRUMENT IS A JUKIJR MORTGAGE

EXCULPATORY CLAUSE ATTACHED HERETO

THTOMADY A pEpv uEne e

THIS MORTGAGE L8 eNecuted by Heritage Standard Bank and Trust Company, not fndividually,
rbut as Trustee under its Trust Number 22 s in the exercise of the pover and
aythority conferved upon and vested in Lt as such Trustee (and said Hpritage Standaed
Bank and Trust Company hectcby warvants thact ic possesses full poye} and auchoricy to
execute thia instrument), and it 1s expressly understood and agfwed thar nothing herein
Tor in said Note contained shall be construed as creacing any liaBility on Heritage
Standard Bank and Trust Company, individually, to pay the sald principal note or any
indebrodness accuring hereunder, or to perform any covenants, either axpress or implied,
harein contajned, all guch liabilicy, if any being axpressly waived by cthe holder harecof,
its successors and assigns, and by every persen now of hereafrer claiming anv right ot
security hercunder, and cthac so far ag Herjitage Standard Bank and Trust Company, individ-
uddly, 1ts successors and assigns, are concernod, the legal holder or holders of said
Principal note and any persons to whom any indebtedness may be dua heraunder shall look
solely to the premises hereby conveyed for the payment tharcof, by the enforce=zent of the

iien creaced, in the manner herein and in said princigsl noce provided; provided, however,
thie waivar chall 10 no vav affect the personal lLabﬂS‘

pasﬁé‘g-:;!ts. co-signers or
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VARIABLE INTEREST RATE

RIDER TO MORTGAGE

This rider is made part of a certain mortgage dated January 16, 1987,
.given to secure a Variable Interest Rate Promissory Note dated January 16,
1987, wherein Mortgagor promises to pay the principal sum of THREE HUNDRED
SIXTY THOUSAND AND NO/100 DOLLARS together with interest thereon accruing

from the date of said note on that part of the principal remaining from
time to time unpaid at the "Initial Interest Rate" of 11% per annum. Said
note provides for changes in the Interest Rate and in the amount of the
monthly installment payments due thereon in the following manner:

1. INTEREST RATE. Interest shall accrue at a rate equal to the index
(as hereinafter defined) from time to time in effect, plus four and
one-quarter percent (4,25%) per annum until the entire principal balance is
paid in full, Notwithstanding any provisions of the Note, it is the
understandirg and agreement of Mortgagor and Chrysler First that the
maximum rate uf interest to be paild by Mortgagor to Chrysler First shall
not exceed th% maximum rate of interest permissible to be charged under
law. Any amount paid in excess of such rate shall be considered to have
been payments ir reduction of principal. The minimum rate of interest to
be paid by Mortgacor to Chrysler First shall not be less than eleven

percent (11%) per aprium.

2, DEFINITION UI'“INDEX. The term "index" shall mean the published
monthly rate of interest of the six month secondary market CD (certificate
of deposit) rate as pubiisiied monthly in the Federal Reserve Statistical
Release G-13, rounded up co _*he nearest one-~quarter percent.

3. CHANGE IN INTEREST DATE. The interest rate shall be adjusted
using the Index announced the ricnth prior to the month in which the sixth
and twelfth monthly due dates fa'), and on those same dates from time to

time until the Note is paid in full. The interest rate will increase or
decrease directly with any change ir’ the index.

Chrysler First shall mail to Mortgagor a notice by first class
mail if the interest rate is to change.  The notice shall advise Mortgagor:

(i) the new interest ra.e, g%
(ii) the amount of the ndw monthly P
payment, and )

(iii) any additional matters which Chrysler First (]

is required to disclose +o¢ Mortgagor. E%

[~

However, any failure on the part of Chrysler-First to provide such
notice, shall not forfeit the right of Chrysler Firs®*o change the
interest rate in accordance with the terms as described herein.

4, EFFECTIVE DATE OF NEW RATE (CHANGE DATE) . Each /change of the
interest rate hereunder, 1f any, shall be effective on the /dae dates of the
sixth and twelfth monthly payments and on those same dates. /fiom time to
time until the Note is paid in full. If the monthly paymenc /changes as a
result of the change in the interest rate, the monthly payment will change

as of the first monthly payment due after the change date,.

5. TYPE OF LOAN. IT IS UNDERSTOOD THAT THIS MORTGAGE SECURES A
VARIABLE INTEREST RATE LOAN AND NOT A FIXED RATE LOAN.

6. PAYMENTS. Payment of principal and interest shall be paid monthly
on the 16th day of each month beginning thirty (30) days from the date
hereof, and a final payment of all accrued interest and unpaid principal
shall be due and payable on January 16, 1994, The initial monthly payment
will be in the amount of $3,428.36. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER MONTHLY PAYMENTS AND DECREASES IN THE INTEREST RATE WILL
RESULT IN LOWER MONTHLY PAYMENTS. The amount of the monthly payment will
always be calculated so as to be sufficient to repay the principal
outstanding and all interest thereon in full and substantially equal
payments in 360 months from the date of the Note. 1In setting the new
monthly payment amount on each change date Chrysler First will assume that
the interest rate will not change again prior to the final payment date.

INT. / .




