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| MORTGAGE

‘l.""’-.-:” THISMORTGAGE ‘Su:url lnstrumcnl“ zsg,lw.uon...Jﬁnuﬁtl.lﬁ:,ﬂ.'.....,..,............,.....,;.; .......................... .
19..87.... The morigagor is .. CHRISTO PHER WALBERG, A BACHELOR o

£CURITY BANK OF HICAGD. ..o, , which is organized and existing

undr.r the laws of . t € : fAmer lea .. yand wh(m. HUATCSS 15ttt e nar e e
_-1030 West Chicesy Avenue, Chicago, Illinois 606 revvinieenes (CLender™),
" Borrower owes Lendera fieprincipal sum of THIRTY=SEVEY. THQUSAND AND.HO/100=mrmmmmm mmmmmTT
ommmmmnnnmnnnns s OV T E == Dollars (U.S. $...37.+.000.,. 00====7. This debt is evidenced by Borrower's note
dated the samc date as this Seeurii? Instrument {“Note™), whluhd)rm ides for monthly payments, with the full debt, if not
paid earlier, due and payable on sgauary 13, 1990 (BALLOON PAYMENT) . 1 0 .~ .. This Security Instrument

secures 10 Lender: {a) the repayrent of the debi evidenced by the Nole, with interest, and all renewals, extensions and

- modifications; (b) the payment of af! orner sums, with interest, advanced under paragraph 7 (o protect the security of this

Security Instrument; and (¢} the performar e of Borrower's covenants and agreernents under this Security Instrument and

" .the Nole. For this purpose, Borrower dods hershy morigage, grant and convey to Lender the following described praperty

Iocaredm B e e et b ettt et bt st County.[ i

:'LOT 32 IN H. M.’ THOMPSON'S RESUBLIVISION OF BLOCK 4 IN CANAL TRUSTEES':-
SUBDIVISION OF SECTION 7, TOWNSHIP (39 NORTH, RANGE 14 EAST OF THE THIRD -
IuLINOIS e ‘

............................. L CheaBO.
|Steeet | ) . B (51135 N . K
' Property Addrux 3
12 I"ndol
!Uc;rTIIIR WIIH all lhr_ |mpmvcnu:nls now or Inrt.aflcr vrected on the prupu(y and all easements, rights,

. appurtz.na'lcc-:. rents, royalties, mineral, oil and gas rights and profits. water rights and stock and all fixtures now or
* hereaftera part of the property. All replacements and additions shall also be covered by this Security Insirument. All ol the
',fnrcgmng 15 referred toin this Security In-.lrumnnt as the “*Properiy.” Creg

- BORROWER COVENANTS that Borrower is !.mfu”g seised of the estate hereby conveyed and has rhc righl to

,1;mor1g45,c grant and convey the Property sud that the Property is unencuntbered, exeept for encumbrances of record.
i Borrower warrants and will dt.f'cnd &,anr.lll:, the title 10 the }'r()erl) agamnst all cl;mm and demands, subject to any
. uu,umbmm.c&. ol record. . o

TS SECURITY l\stRan NT Li}rnhlill.'\ umlurm unm m!s [‘m mmnn.ll s und non-uniform covenants \ulh

s Himited variations by jurisdiction to constitute o uniform sLLuru\ instrument covering real property.

Farm 3014 12783
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If Lender required morigage insurance as a condition of making the loan secured by (his Sccurity Instrument,
. Borrower shall pay the premiums reguired to maintain the insurance in effect until such time as the requirement for the
instrance terminates in accordance with Borrower's and Lender's written agreement eor applicable law,
8. Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
. shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection. ...

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with

i any condemnation or other taking of any part of the Praperty, or for canveyance in licu of condemnation, are hereby
= assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured b)l; this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property,

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by ..
the amount of the proceeds multiplied by the following fraction: (a) the lotal amount of the sums secured immediately -
before the taking. divided by (b) the fair market value of the Property immediatcly before the 1aking. Any balance shall be '™

paid to Borrower. -

If the Property is abandoned by. Borrower,. or if, after notice by Lender 1o Borrower that the condemnor offers to

make an award ot settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized 10 collect and apply the proceeds, al its option, ¢ither to restoration or repair of the Property or
to the sums secyvréd Ly this Security Instrument, whether or not then due. ‘
- Unless Lendsrand Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due dats ot the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
: 10. Borrower-I47i Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall r'oi snerate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required. <o “ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ariorization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borro*€r's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thecxereise of any right or remedy.

11. Successors and Assigns Bornsl: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bénefir.the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and £ gree nents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (2).is.2a-signing this Security Instrument only to mortgage, grani and convey
that Borrower's interes! in the Property under (e “erms of this Security Instrument; (b} is not personzlly obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations wittrreeard 1o the terms of this Security fnstrument or the Note without
that Borrower's consent.

: 12. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in
connection with the foan exceed the permitted limits, then: da) any such loan charge shall be reduced by the amount

necessary 1o reduce the charge to the permitied Jimit; and (b) any’sums already collected from Borrower which exceeded -

permitted (imits witl be refunded to Borrower. Lender may choeye soumake this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund/roduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note, : .
13. Legislation Affecting Lender's Rights, IT enactment or/cxpiration of applicable laws has the effect of
rendering any provisien of the Note or this Security Instrument unenforceable’according 1o its terms, Lender, at its-option,

may require immediate payment in full of all sums sccured by this Securit2 Inst7ament and may invoke any remedies

. permitted by paragraph 19. If Lender exercises this option, Lender shall take the tipps specified in the second paragraph of

« paragraph 17. . ‘ ) o
: 14. Notices. - Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by

mailing it by first class mail unless applicable law requires use of another method. Tiie rotice shall be directed to the

Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by |

first class mail 10 Lender's address stated herein or any other address Lender designates by antice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendier when given as provided
in this paragraph. = - : - . ) :

15, Governing Law; Severability. This Security Instrument shall be governed by federal ‘avland the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security/instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of 1his Security Instriument or the Note
which can be given effect without the conflicling provision. To this end the provisions of this Security Instiurient and the

Note are declared 10 be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any ¢
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nof a natural

person) without Lender's prior written consent, Lender may. al its option, require immediate payment in fult of all sums
secured by this Secur’ty Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by

federal law as of the d :1e of this Security Instrument. .
If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period

- of not less than 20 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by

this Security Instrument. If Borrower fails to pay these sums prior to 1he expiration of this peried, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower, R
: 18. Borrower’s Right to Reinstate, @ If Borrower meels certain conditions, Borrower shall have the right to have
enforeement of this Security Instrument discontinued at any time prior to the earlicr of: (1) 5 days (or such other period as
applicable faw may specify for reinstatement) before sale of the Properly pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Securily Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
* Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may

" reasonably require to assure thal the lien of this Security Instrument, Lender’s rights in the Property and Borrower's

' obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upoen reinsiatement by

. Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
- pccurred. However, 1his right to reinstate shall not apply in the case of acceleration under parasgraphs 13or 17, :
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