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‘21, by ind between THOMAS A. WATSON AND BARBARA A. WATSON, Hu

OEFER, A Widow
{hereinafter referred to as wiortgagor) sad the Administrator of the Small Business Administration, an agency of the
Governmeni of the United States of America (hereinafter reforred to as mortgagee), who maintaliis: s office and

- place of buminess at . 219 S. Dearborn St., Room 437, Chicago, IL 60604 .., . ., ,u sui oreg mamarg =

Wirnassxrn, that for the consideration hercinafter stated. roceipt of which is !m-by uhowfeduai. ﬂ:-
mactgagor does hercby mortgage, sell, grant, assigo. and convey unto the mortgages, “hia oueee-dn and asigns, :
of tha lolhvhg ‘!uenbod proputy situated l.nd bei.ng in the County o! COOK '

'r ¢°) cho
s“"'d 4 s 1RO Chrg o Juatlu BALP N ST AN SRS AN 5 Lae?l op wiets -."li,--,ct.:.-, boabrelg s 4t gult ujlﬂjf [V 80 KT FN 34

smn; (TR IS
LT IAATI AL RN R st P A S & £ PR 1) bR SRS BN LT A [ e A D T e R e e L
et gab:bpoint ympon ar

RPN L AT S A A
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{&) of the Wus/: halZ (%) of the Southwest quarter (}), (except the West 632°
' faat thereof vz right angle measurement) of Section 29, Township 41 North,
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Mortgagor, on behalf of himself and each and eviry person claiming by,  through, i} ¥4c

waives any and.xil rights to redemption,’ ttaautdry

LA B Y 1&, j"

or undsr the Morcgagor, hereby
or otherwise, without prejudice to Mortgagee's right tc any temedy, Iégal ot
equitable which Mortgagee may pursue to enforce paymaat or to effect’ ‘colldétion of

all or any part of the indebtedness secured by this Marcigage, and withHout® pﬁejudicé :

of Mortgagee's right to a deficiency judgement or any otnux approprial:e reliaf. in ¥
the. event of . fotaelosurn of :hi’ Hortgaso. DRI A R T TTAR TUE U 38 TE TR ST o ¥e -
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Together with and lneludlng all buildlnp, all ﬁxturu inelnding but not llmiled to-all pir r...lnl. heallng, llght-
ing, ventilating, refrigeraiing, Incinerating, air conditioning apparstus, and elevators (1. he ~oftgegor hereby
declaring that it is intended that the items hercin enumerated shall be deemed 10 lave becn pormanenitly ins
stalled a» part of the realty), and all improvements now or hereafler existing thereon; the hereditaments and
appurienances and all other rights thereunto belonging, or in snywise appertaining, and the reversion and re.
vernions, remsinder and remainders, all rights of redemption, and the rents, issues, and profits of the above |
deveribed property {provided, however, tha! the morigngor shall be entitled lo the possession of nsid property ¢
and 18 collect and retain the rents, issues, and profits until default hereumler)..:‘l'o have.and 10 held the same
unte the mortigsger and the succedsars in Interest of the mortgagee forever in few simpls or such other estate, &
if any, as is sianied hereln,  free from all rights and benefit undér and by virtud df the home- =

stead exemption laws. Morctgagor hereby releases and waives all rights under and b -

virtue of the hounc-ad examp:ion 1aus of this state. y =T

s T [

B LI
11,. aortgugos eomtnu that he h lawfully seized and possessed of and hus lhe rlglu = nll ani eo-vgy said
that the same is free fram all encumbrances except as hereinabove recited; and that he hereby hinds

roperty;
:m.:tf"gg Lifé saccesetier it interest to warrant and defend the mle afouuad therelo and every part thereof sgainst

ulctllhdl“ ”M*M LYY . g TheeNtIaUal Ly tvarn wg | § LR R TTY WHME Ry Ty
, Thie instrument is given (o securs the paymeni of s promissary note dated DECEMBER 13, 1986 .
in the principal sum of § 7,100.00  ,signed by THOMAS A. WATSON AND BARBARA Ain:'ﬂsos -
» orporated
'E:.":'i?:'l':'; 32?233%!5’“4 held by Mortgagee. The obligation hereby secured matures
S84 Form $ITLB-1A) Prosiver ditons arn Ghesin®  NINE (9) years from dste of Note.
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20 T3 The mortgagor covenants and agrees that if he shall fail to pay said indebtedness or any part Iiemf w'wl
" dwts or shall fail 1o perform any covenant or agreement of this ilstrument or the promissory note secured hereby; th. 1
" entire indebtedness hereby secured shall immediately become due, payable, and collectible without notice, st the -
; option of the mortgagee aor swsigns, regardless of maturity, and the mortgagee or his assigns may before or after enl.ry. i’-
- sell edid property without lppuuement (the mortgagor having waived and sssigned to the martgages all ri;hu of

€

r.q& )'.:.ul 1
KR m"c’?’*"l’“'\'x:‘ e T e

g‘ Lo

sppraisement) : 1' -
B :,.'.7: Y st judicial sale pursuant to the provisions of 28050.2001(.) or ki —— o

(11) st the option of the mortgagee, either by auction or by solicitation of sealed bids, for the Mﬁul lld Ty
" best bid complying with the terms of sale and manaer of payment specified in the published notice of sale, i -i. .}
giving four weeke’ notice of the time, terms, and place of such ssle, by advertisement not less than ance .
during each of ssid four weeks in a newspaper published or distributed in the county in which said property. . .:
is situated, all other notice being hereby waived by the mortgagor (and ssid mortgagoe, or sny psrson 08 |
behalf of said mortgagee, may bid with the unpaid indebtednese evidenced by said note). Said sale shall be
held at or on the property to be sold or.at the Federal, county, or city courthouse for the county in which the
property i~ located. The mortgagee is hereby authorized to execute for and on behalf of the mortgagor and 1o
deliver ts b purchaser at such sale a sufficient conveyance of said property, which coaveyance shall contain
recitals as t. the happening of the default upon which the execution of the power of sale herein granted
depends; and th/; said mortgagor herehy constitutes and appoints the mortgagee or any agent or attorney of the .
mortgsgee, the gyt and attorney im fact of eaid morgagor to make such recitals and to execu‘s said
sonveyance and i.¢’ ex.y covenants and agrees that the recitals so made shall be effectual to bar aVl equity or
. right of redemptic=, }.omestend, dower, snd all other exemptions of the mortgagor, all ot whieh are hereby
expaau]y ndved and rorveyed to the mortgagee; or )
( 111) -take sny othos appropriate sction pursuant to state or Fedenl siitute either in state or Federal
court or otherwiu for the dusposition of the property. ’

In the event of a sale as hervinsbove provid=d, the montgagor or any person in possession under the mortgagor shall
dsen.haeamc nnd be wenants holding-ove: an shall forthwith deliver possession 1o the purchaser at such sale or be

i «mnm:rﬂy ‘dispossessed, in accordance witk-the provisions of law applicable to tenante holding over. The power
and sgency hereby granted are coupled witl: 75 interest and are irrevacable by death or othemioe. and are granied
» mnhuve to Mlul\ediu l'cr wlhenon of -nc’ indebtedness pronded by law. . .. oo o

e ey T

4

4 The proeeeds of any sale of said property in acer rdance with the preceding p-n;nphd l!nll be spplied first
to pay the costa and expenses of said sale, the expenses inturred by the mortgagee for the purpose of protecting or main-
taining ssid property, and reasonable attorneys’ fees; secoridl, to pay the indebtedness noeund hmby, and thirdly,

to pay any surplus or excess to the person or persons legau,.enmled lhereto E o
L . q
S. In the event said property is sold st & judicial foreclosure safe o> pursuant to the power of sale hereinsbove o)
granted, and the proceeds are not sufficient to pay the total indebteiness »-cured by this instrument and evidenced by &
seid promissory note, the mortgagee will be euunl-d to a deficiency judgisent for the samount of the dcﬁdavcymkouc %
regard to appreisement. N ) - . ; - . -'?‘J )
. ,,'...-)_,,.__,...,.—-,A,._-..A,_‘.,. \ _—w: -
. 6 In ll-ae event the mortgugor Tails Co pay any Fedeul. siate, or local tax assess =z, income tax or other tax liem, . -
charge, fee, or other expense charged.against the property, the mortgagee is hereb aviharized st his option 10 pay “
*  the same. Any sums so paid by the mortgagee shall be added 1o and become a part ¢ the principal amount of the
indebtedness evidenced by said note, subject to the same terms and conditions. If the ‘mortgagor shall pay “df'
discharge the indebtedness evidenced by said promissory note, and shall pay such sums and 21 discharge all uxe-
and liens and the costs, fees, and expenm of mlhng. enlorcnng, and executing this morigr¢e. tr.en this morlgnp.rj
shall be canictled and surrendered. ™ - { &t
7. The covenants herein contained nlull hind snd the benefits and sdvantages shall inure 10 the respective sue--
cosors and assigns of the parties hereto. Whenever used, the ningnhr number shall include the plural, the plnu) xb. )
llhphr- and the use of uny .uuler shall lneludo all mdeu. .- -

1. L
I Ha | "

L .. Ne wdm of iny covenant Iunlu or of the obligation socured lureby sboll " any liuu ll,smdhr h Md
Jhlmdmumbuufororwonoumndhenby.-¢ P ey . i

cmeiy - S .
. f._“\\,..-“‘ r{ e

-. 9. In complinnce with section 101.1(d) of the Rules and Regulations of the Small Business Administration [13 e
C.F‘ R J0L.3¢ d) ). this inunuaenl i- to lu construed and enforced in accordance with applicable Federal law. ;.‘i"
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16. A fudicial’ doerea. orJer. or judgmenl l;oldlng any pmioion or porti-m ol this instrument Innlld oras.. 5
: T i"'“'“‘ shall not in any way impair or prnlude the enforcement of the nm-inln; pmhlm or " of
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