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MORTGAGE

his
19.84,, between the Mortgagor A
........................................ (herein “Borrower"), and thc Mortglgee,

CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION , & corporation organizcd nnd
existin .. whose address is es e
. . . (herein "“Lender™).

. 5200
HEREAS, ?ﬂrrower Is indebted 1o Lender in the principal sum of FORTY. THOUSAND,
Dollars, which mdebtedncss is evidenced by Borrower's

.(herein “Note™), providing for monthly installments of principal and
-JﬁNUGRY [+ '8 2017

VY VEVSN

note dated
interest, with the balanve of the mdebtedncss, if not sooner paid, due and payable on,

Jr Gt
Gl o

Pl

To SECURE to Lender {a) the repayment of the indebtedness cv:dénccd by the Note, wlth interest thereon, the
payment of all other sums, wit*. intcrest thereon, advanced’ in nccordatice herewith to” protect the security of this
Mortgage, and the performance ¢/ the covenants and agrecments of Borrower herdin contained, and (b) the repayment
of any future advances, with inierest thereon, made to Borrower by Lender pursuant to parageaph 21 hereof (berein
“Future Advances”), Borrower doel b~r=Ly mortgage, giant and convey to Lender the fqllowinq described property
located in the County of CJOK . State af Illinm's ,

LOT 20 IN BLOCK 143 IN ME_RJOSE IN SECTION 3. TOWNSHIF 39 NORTH.
RANGE 12, EAST OF THE THIRD FRINCIFAL MERIDIAN, IN COOK COUNTY,

ILLINDIS.
FERMANENT INDEX #135-03-325-00%

(5 . DEPT-91 RECORDING $13.00
- . TMAA44  TRAN 0362 01/20/87 11:11:00
43S # D N—BT-OTEOSI

-

COOK COUNTY RECORDER C':.‘
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PROPERTY INDEX NUMBERS ~—~—-
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which has the address of
CILLINDIS 40145

TOGETHER with all the improvements now or hercafter erccted on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, watcr, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain & part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
Misted in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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Lender’s written agreement or applicable taw. Borrower shall pay the amount of all morigage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to thls paragraph 7. with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrawer requesting paymen! thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note uniess payment of
interest at such rate would be contrary to applicable law. in which event such amounts sha)l bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause lo be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Comdemnation, The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage.
with the cxcess, if any, paid 1o Borrower. In the event of u partial taking of the Praperty, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums sccured by this Mortgage immediately prior to the date of
taking bears 10 th fair market value of the Property immediately prior 10 the date of taking. with the balance of the proceeds

paid to Borrow.r.
Tf the Propetiy.is abandoned by Borrower, or if. after notice by Lender 10 Borrower that the condemnor offers to make

an award or settle'a ~laim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is a‘thorized to collect and apply the proceeds, al Lender's option. either to restoration or repair of the
Property or to the suins/sezured by this Mortgage.

Unless Lender arid Por-ower otherwisc agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date 51 7he monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Releas d. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lenldz to any successor in interest af Barrower shall not operate to release, in any manner,
the liability of the original Borrower =nd Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor ¢r r.fuse to extend time for payment or atherwise modily amorlization of the sums
secured by this Mortgage by reason o1 #iy demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Walser:, Any forbearance by Lender in cxercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be o waiver aof or preclude the exercisc of any such right or remedy.
‘The procurcment of insurance or the paymeno’ toxes or other liens or charges by Lender shalt not be a waiver of Lender's
right to accelerate the maturity of the indebtedrese secured by this Morigage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by faw or equ'cv. and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Several Lisbility; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inare 15, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
‘The captions and headings of the paragraphs of this Mort;ag: are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicalle/iaw to be given in another manner, (a) any notice to
Borrower praovided for in this Mortgage shall be given by mailing such potice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may decigrate by notice 1o Lender as provided herein, and

{b) sny notice to Lender shall be given by certified mail. return receip. rio:ested. to Lender's address siated herein or to
such other address as Lender may desighate by notice fo Borrower as-grovided herein. Any notice provided for in this

Mortgage shall be deemed to have been given to Borrower or Lender when given 'n the manner designated herein.

15. Uniform Morigage; Governing Law: Severability. This form of monzage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitvie a uniform security insirument covering
reat property. This Mortgage shall be governed by the law of the jurisdiction i._wnizh the Property is located. In the
event thal any provision or clause of this Mortgage or the Note conflicts with applictole iaw, such conflict shell not affect
other provisions of this Mortgage or the Note which can be given effect without the corficling provision, and to this

end the provisions of the Mortgage and the Notz are dectared to be severable.
16. Borrower’s Copy. Borrower shall he furnished a conformed copy of the Note and of this Mortgage at the time

of execution or after recordation hercof.

17. Transfer of the Property; Assumpfion. If ali or any part of the Property or an interest Lherein is sold or transferred
by BorrowerMvithout Lender’s prior written consent. cxciuding (a) the creation of a lien or encumZuieace subordinate to
this Mortgage, (b) the creation of u purchase moncy securily interest for household appliances, (C) & ‘ransfer by devise,

descent or by operation of law upon the death of a joint tenant " P
ini - Lender may. at Lender's aption. declare all the sums secured by tais *fortgage to be

immediately due and payahle. Lender shall have waived such option 10 accelerate if, prior to the sale or (rorsfer, Lender

and the person to whom the Properly is to be soid or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall requesi. If Lender has waived the option to accelerate provided in this paragraph 17. and if Borrower's successor in

interest has executed a written assumption agreemenl accepted in writing by Lender, Lender shall relcase Borrower from all
obligations under this Mortgage and the Note.

Tf Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower fails to pay such sums prior to the expiration of such period,

£G8SES

Lender may, without further notice or demgnd on Borrougr_éwgkeﬁ‘ggggasqij pargsitﬁiey WE!]- f,ﬁz’l’"ﬂﬁrsidence

% or if the borrower ceases 10 Ooclup

Non-UniForMm CovenanTts. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, inciuding the covenanis ta pay when due any sums secured by this Morigage, Lender
prior to accelerstion shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not fess than 3@ days from the date the notice bs mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may result In
acceleration of the sums secured by this Mortgage, foreciosure by Judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate alter acceleration and the right to assert in the foreclosure proceeding
the non-existence of a defanlt or any other defense of Borrower ta acceleration and foreclosure. If the bresch is not cured on
or before the date specified In the notice, Lender at Lender's option may declare all of the sums secured by this Mortgege fo be
immediately due and payable without further demand and may forectose thia Meortgage by judicial proceeding. Lender shali
be entitled to collect In such proceeding all expenses of foreclosure, including, but not limited to, ressonable sttorney’s fees,
sad costs of documentary evidence, abstracts and tifle reports.

19, Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage discontinued at any time

e S
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