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THIS MORTOAQGE (*'Secwrity lnstrurhent“) is given on DECEMBER . 30TH .
19 B86.Themigagoris( CLAUDE FHILLIFPE AND 87035858
MARGAREYT PHILLIFPPE HIS WIFE

)
(“'Borrower"'). This Securliv istrument is given to Clticorp Savings of Mlinois, s Federal Savings and Loan Association, which is
organized and existing undes_tas Taws of The United States, and whose address s One South Dearborn Street, Chicago, Hinols

60603, (‘'Lender’’). Borrower ow.s Lender the principal sum of THIRTY-FIVE THOUSAND AND 06/100
Doltars (U.5. § 35, 000,08 Thisdebtisevidenced

by Borrower's note dated the same date =c this Security instrument (‘*Note''), which provides for monthly paymenis, with the full

debt, if not paid earlier, duc and payaide o» FEBRUARY 01 2002
This Security Instrument secures to Lender: (a) th2 r-nayment of the debt evidenced by lhe Note, wnh mteresr,. and all renewals, ex- %
tensions and madifications; (b) the payment of all'otker sums, with interest, advanced under. parﬁgrnph ? toprmef.‘t the security of :
this Security Instrument; and (c) the performance of [sor oer's covenants and agreements under this Sevarity’ lnnrumcm end the O ’
3 Note, For this purpose, Borrower does hereby mortgage, ;:ant and convey to Lender the !'o!lowmg descrfbcd prop-erty locnted in 8
a3 the County of CODK , State of Minois. &
2 3 cn
[ 7 Lot 1 in James A. Gavin's resubdivision of Lots 17 to 24 inclusive in
g Block 3 in Walter S§. Dray's addition to Pack Manor, in the North 1/2
of the Northwest 1/4 of the Northeast 1/4 ot Saction 27, Township 38
2 North, Range 14, East of the Third Principal loridian, in Cook County, e
4 Illinois.
3 20-27~201-034-0000 DEFT~01 RECORDING - ; $14.00
3 3 ce LV THRGAY  TRAN Q3éR2 01/20/G7 1112900
i A VAR D RO~ OBEDES
4 it CooK COUNTY RECORDER -
& S S‘J
_""3'5"" ) ;g (
which has the address of 7140 § EBERHART CHICAGO
[Btrewl] . iy
Hlinols {ZQ%J -] : ‘ {**Property Address’'}; |

TOGETHER WITH all the improvements now or herealter erecied on the properiy, and all easements, rights appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the proper- ’
ty. Ali replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Securi- ;

ty Instrument as the “*Property.”’

BORROWER COVENANTS ihat Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower warrams and
will defend generally the title to the Property against afl claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIB —Single Family— FNMAIFHLMC UNIFORM INSTRUMENT
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall
pay the premiums required to maintain the Insurance in effect until such time as the requirement for the insurance terminatea in ac-

cordance with Borrower's and Lender’s written agreement or applicable law.
8. [Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give

Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion with any con-
demnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall be
paid to Lender,

In the event i = fotal taking of the Property, the progeeds shall be applled to the sums secured by this Security 1nstrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower and

Lender otherwise agree ir’ wiiting, the sums secured by this Security Instrument shall be reduced by the amount of the proceads .

multiplied by the followingJrr.ciion: (a) the total amount of the sums secured immediately before the taking, divided by (b) the lair

market value of the Properly iziediately before the taking. Any balance shail be paid to Borrower.
If the Property is abandcacd by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an
award or settie a claim for damages, Bc rower [alls to respond to Lender within 30 days after the date the notice ia given, Lender is

authorized to collect and apply the procieds, at its option, either to restoration or repair of the Property or to the sums secured by |

this Security Instfument, ‘whether ot ni-. then due.
Unless Lender and Borrower otherwire ugree in writing, any application of proceeds 10 principal shall not extend or posipone

the due date of the monthly payments refect2d ' in paragraphs  and 2 or change the amount of such payments,

10. Borrower Not Released; Forbearsice B> T.ender Not a Wailver, Extension of the time for payment or modification of
amortization of the sums secured by this Security (nsiriiment granted by Lender to any successor in interest of Borrower shall not
operate (o release the liability of the original Borrewer or Borrower's successors, in interest, Lender shall not be required to com-
mence procecdings against any successor in interest or refuse to extend time for payment or otherwire modify amortization of the
sutns secured by this Security Instrument by reason ol an, dimnand made by the original Borrower or Borrower's successors in in-

terest. Any forbearance by Lender in exercising any right o rmady shall not be a wiaver of or precinde the exercise of any right or -

remedy.
11. Successors and Assigns Bound; Joint and Several Liallity: Co-signers. The covenants and agreements of this Securi-

ty Instrument shall bind and benefit the successors and assigns of |.ender and Borrower, subject to the provisions of paragraph 7.
Borrower's covenants and agreements shall be joint and several, Any dorrower who co-signs this Security Instrument but does nol

execute the'Note: (a) is co-signing this Security Instrument only to morigrge, grait and convey that Borrower’s interest in the Pro-

perty under the terms of this Security instrument; (b) is not personally vbligied to pay the sums sacured by this Security instru-
ment; and {c} agrees that Lender and any other Borrower may agree 10 extesd, -a~dify, forbear or make any accommodations with
regard 1o the terms of this Security Insirument or the Note without that Bofrower's consent,

12. Loan Charges. If the loan secured by this Security Instrument is sy ~jcct to a law which sets maximum loan charges,
and that law is finaily interpreted so that the interest or other loan charges collected or 12 pu collected in connection with the loan ex-
ceed the permitted limits, then: (a) any such loan charge shall be reduced by h1e amou nt necsssary to reduce the charge to the per-
mitted limit; and (b) any sums already collected from Borrower which exceeded permitrxd-limits will be refunided to Borrower,
Lender may choose iy make this refund by reducing the principal owed under the Note or by icaking a direct payment to Borrower,
If a refund reduces principal, the reduction will be treated as a partial prepayment without any ' prepayment charge under the Note.

13, Legisiation Alfecting Lender's Rights. If enactment or expiration of applicable 1uws nus the effect of rendering any
provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at sés opilon, may require immediate
payment in full of all sums secured by this Sccurity Instrument and may invoke any remedies permitis by paragraph 19. If Lender
exercises this option, Lender shail 1ake the steps specified in this second paragraph of pargraph 17.

14, Naotices. Any notice 1o Borrower provided for in this Security Instrument shall be given by Jelivariag it or by mailing
it by First class mail uniess applicable law requires use of another method. The notice shall be directed to the Priperty Address or
any other address Borrower designates by notice to Lender. Any notice (o Leader shall be given by first class <i8i to Lender’s ad-
dress slated herein or any other address Lender designates by notice to Borrower. Any notice provided for in thid Security Instru-
ment shail be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law o the jurisdic-
tion in which the Property is located. In the event that any provision or clause of this Security Insirument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which <an be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumeni.

17, Trausfer of the Property or a Beneficlal Interest in Borrower.  If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Barrower is sold or iransferred and Borrower is not A naiural person) without
Lender’s prior wriiten conseni, Lender may, at its option, require immediate payment in full of all sums secured by this Security In-
strument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sumns secured by this Security In-
strument. 1f Borrower Tails to pay these sums prior 1o the expiration of this period, Lender may invoke any semedics permilied by
this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. i Borrower meets certain conditions, Borrower shall have the righi to have enforce-
ment of this Securily Instrument discontinued a1 any time prior to the earlier of: (a) 5 days {or such other period as applicable faw
may specify for reinstatement) before sale of the Properly pursuant to any power of sale contained in this Security Instrument; or
{b) entry of a judgment enforcing this Security Instrument. Those conditions are that Bosrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note had no acceleralion occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Insirument, including, but not limited to,
reasonablic attorncys” fees; and {d) 1akes such action as Lender may reasonably require to assure that the lien of this Security Instru-
ment, Lender's rights in the Property and Borrower's abligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effec-
tive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceteration under paragraphs

t3or17.
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THIS 2-4 FAMILY RIDER is made this 30th day of December , 1986 .
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trus! or Securily Deed {ihe

“'Security Instrument’’} of the same data given by the undersigned (the “Borrower") to secure Borrower's Noie to Citicorp
Savings of Iincis, A Federal Savings and Loan Association {the "Laendar") of the same date and covering the property described
in the Security Instrument and located at:
7140 S. Eberhart, Chicago, IL 60619

{Property Addiess)

2-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security insirument, Borrawer and

Lender further covanant and agree as foilows:

A. Use of Property; Compliance With Law. Borrower shall not seek, agree to make a change in the use of the Proparty
or its zoning clasification. unless Lender has agreed in writing to the change. Borrower shall comply with all laws, ordinances,
regulations and requirements of any governmental body applicable 1o the Property.

B. Suruord nate Liens. Except as permitted by federal law, Borrower shali not allow any lien inferior to the Security
Instrument to be perf:sted against the Property without Lender’s prior writtan permission.

C. Rent Lo(s I surance. Borrower shall maintain insurance against reni loss in addition to the other hazards for which

insurance is required by ‘inform Covenant 5.
D. ‘“‘Borrowers RgY. To Reinstate'’ Deleted. Uniform Cavenant 18 is deleted.

E. Assignment of Learer. Upon Lender's request, Barrower shall assign to Lender gll Ieases of the Properly and
all security deposits made in conner tizi: with leases of the Property. Upon the assignment. Lender shall have the right to modify,
axtend or terminate tha existing Jeases =nd to execule new leases, in Lender's sole discretion. As used in this paragraph E,
the word "lease’’ shall mean *'subleas?’’/l.irie Security Instrument is on a leasehold.

F. Assignmen? of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lend'er's agents lo collact the rents and revenues and hereby direcis each tenant of
the Property to pay the rents to Lender or Lender's ajents. However, prior to Lender’s notice to Borrower of Borrower's breach
of any covenant or agreement in the Security Instrumrini, Barrower shall collect and recelve ail rents and revenuss of the Praper-
1y as trustes for the benefit of Lender and Borrower. Tinis assignment of renls constitutes an absolute assignment and not an
assignment for additional security only.

if Lender givas notice of breach to Borrower: (i) all ranls "eceived by Borrower shall be held by Borrower as trustee for
benefit of Lander only, to be applied lo the sums secured by 12 Gecurity Instrument; (i) Lender shall be entitled to collect and
receive all of the rents of the Property; and (iii) each tenant of the Fre ity shall pay all rents due and unpaid to Lender or Lender's

agent on Lender's written demand to the tenant.
Borrower has not executed any prior assignment of the rents and *«57 not and will not perform any act that would prevent

Lender from exercising its rights under this paragraph F.
Lender shall not be required to enter upon, take control of or mainizin the Property before or afier giving notice of breach
to Borrower. However, Lunder or a Judicially appointad recsiver may do so at any lime there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other righ! or remedy of Ler.2sr/ This assignment of runts of the Property

shafl terminate when the debt secured by the Security Instrument is paid in full.

G. Cross-Detault Provision. Borrower's defauit or breach under any note or agree.nant in which Lender has an interest
shall be a breach under the Security instrument and Lender may invoke any of the remadies { ermitied by the Security instrument.

BY SIGNING BELOW, Barrower acgepts and agrees to the lerms and provisions containeu-li %.9s. 2-4 Family Rider.

Claude Phillippe

MULTISTATE 2.4 FAMILY RIDER — FNMA/FHLME Uniform Instrumeni

CITICORP SAVINGS FORM J702A
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