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. MORTGAGE

THISMORTGAGE ("Security Instrument™}is given on ..., December 2a e .
19.86.... The moitgagoris ... James.. G..Archer. and. Patricla. Archex..,..his.wife..

reeers ("Borrower™). This Sccurity Instrument is given to
LoBaik of NorthEieXd e ., which is organized and existing
under thc Iaws of ...........................................................................

,and Whose addTress i .ot
................. 400. Censirai. Avenue,. Northfield,.. I1linals. 60093 .

{*'Lender™).
r'the'peinc? v..bhousand..and..oo /00 .
Borrower owes Lender the'principal sumof ....... twe.. hundr.ﬁg.dﬁﬁgbyaﬁhousand and no/OO

Dollars (U.S. §...... .0 02 .. ). This debt is evidenced by Borrower's note
daled thc same dalt. as this Securty Instrument (*Note'), which pmvndcs for monthly pnymcms with the full debt, if not
paid carlier, due and payable ont.. i, Decemher..6,.1991 .. wernreneer. This Security Instrument

secures 10 Lender: (a) the repayrient of the debt evidenced by lhc Nolte, w;lh mtcresi and ul] renewals, extensions and
modifications; (b} the payment of all c¢ner sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (¢) the perforriar.ce of Borrower’s covenants and agreements under this Security Instrument and oo
the Note. For this purpose, Borrower doas hershy mortgage, grant and convey to Lend r the following described property =3
Jocated in ...coovnveceiinriicnnn S CORK el D Counly.lllmms >
Lot 1 4n Owners Resubddvision. oring a resubdivislon in the Southeast g
. quarter of Section 9, Township 42 Morrh, Range 12, East of the Third o
Principal Meridian in Cook County, Illidsis o
T el '\"-
Perm: Tax ID # 04-09-410-050 6’1\30 (‘7 - :
Address: See below: AT
DEPT-91 RECORDING % - - . .  $13.35

#1444 - TRAN QZEB 031/89/87 10:27:00
W06 # 1 H-—JH T —HT[LBELT
COUK COUNTY RECORDER

~87-G3503"7

Wthh hd§ the address OF covnrnrn.. 1 339Eastwood ................... e — ,. ............... Northbrook -~ - - S
{Street) {City} '
Hinois oo 80082 ("Property Address”);
[2ip Codej .
. i

TOGETHER WiTH all the improvements now or hereafter erected vn the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and al} fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the “*Property.™

BORROWER COVENANTS that Horrower is lawfully seised of the estate hereby conveyed and has the right to
maorigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

This SECURITY INSTRUMENT vombines uniform covenants for n:uinn.sl use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform secority in sring real property.

: ILLINGIS—singie Famny_mmmmmc UNIFORM INSTRUMENT 13 (50 < "A'L Form 3014 12/83
' 4 06—

AEQADER FROM ILLIANA FINANCIAL, INC
This document was prepared by Susan J. Schlobobi 1 Avenue, Northfield, TIl1ll. 60093
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Borrower shall pay the premiums required to maintain Lhe insurance in effect wnii) such time as the requirement for the
insurance lerminates in zccordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice a1 the tisme of or prior 10 an inspection specifying reasonable cause for the inspection. |

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender. ,

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, wherher or not then due, with any excess paid to Barrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by 1his Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
before the 1aking, divided by (b) the Tair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower, e L o o . . S . . . N . .

If the Property is abandoned by Borrower, or if, afler notice by Lender 1o Borrower that the condemnor offers 1o
make an award or scitle o elaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender ivauthorized to coliect and apply the proceeds, at ils option, cither to restoration or repair of the Property or
to the sums s<cured by this Security Instrument, whether or not then due.

Unless Leraer and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date)of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymertts.

10. Borrows: iot Relessed; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amciiization of the sums secured by this Security Instrument granied by Lender to uny successor in
interest of Borrower shall 1.0t operate (o release the liability of the original Borrower or Barrower's successors in interest.
Lender shall not be requited t commence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify ~mortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Berrawer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thooxercise of any right or remedy. .

11. Successors and Assigns B2y d; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind andbDenefit thic suceessors and assigns of Lender and Borrower, subject to the provisions
of paragraph t 7. Barrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrumenl but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property underthe terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ard () agrees that Lender and any other Borrower may agree 10 extend,
maodify, lforbear or make any accommodations wit régard to the terms of this Security Instrument or the Noie without
that Borrower's consent,

12. Loan Charges. If the loan secured by this Szcurity Insirument is subject to a law which sets maximum loan
charges, and 1hal law is finally interpreted so that the interest or other loan charges colfected or to be callecred in
connection with the loan exceed the permitted limits, then:/(a) any such loan charge shall be reduced by the amauni
necessary o reduce the charge to the permitted limit: and (b2 sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may chixse 2o make this refund by seducing the principat owed
under the Note or by making a direct payment to Borrower. Ifa refind reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  1f enactment or expiration of applicable Jaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablesccording to its terms, Lender, at ils option,
may require immediste payment in full of all sums secured by this Securily Iniirument and may invoke any remedies
permitted by paragraph 19, IT Lender exercises this option, Lender shall take e sieps specified in the second paragraph of
paragraph 17. i :

14, Netires. Any notice 1o Borrower provided for in this Security Instruraerishall be given by delivering it or by
muiling it by first class mail unless applicatle law requires use of apother methoa, Tre.potice shall be directed to the
Property Address or any oiher address Borrower designates by notice to Lender. Any hotise 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates bymmotice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lenduiwhen given as provided
in this paragraph. }

15. Governing Law; Severability, This Security Instrument shall be governed by federad l<w 2nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secarity nstrument or the
Nole conflicts with applicable faw, such conBlict shall not affect other provisions of this Security instivinent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security [astrament and the
Note are declared 10 be severable.

16. Borrower’s Copy. - Borrower shall be given one conformed cepy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrowsr, - If all or sny part of the Property or any
interest in it is sold or transferred {or if o beneficial interest in Borrower is sold or transferred and Borrawer is not a natural
person) without Lender's prier written consent, Lender may, at its option, require imemediate panyment in full of all sums
secured by this Security Tnstrument. However, this option shall net be exercised by Lender i exercise is prohibited by
federal baw as of the date of this Security Instrament. :

I Lender exercises this aption, Lender shall give Borrower notice of aceeleration. The notice shall pravide 2 period
of not Jess than 30 days (ram the date the notice is duelivered o matled within which Borrower must puy all sums secured by
this Security Instrument. If Borrower (ails to pay these sums prior to the expiration of this period, Lender may invoke aay
remedies permilted by this Security Instrument without furthier aotice or demand on Borrower,

_ 18. Borrower’s Right to Reinstate, It Borrower mects certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security lnstrument; or (b} entry of a judgment enforcing this Security [nstrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Nate had no acceleration
occurred; {b) cures any defaull of any ather cavenants or agreements; {¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable antorneys’ Tees; and (d) tukes such action as Lender muy
reasonably reguire 10 assure that the lien of this Security lnstrument, Lendes's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall cominue unchanged. Upon reinstatement by
Barrower, this Securily Instrument and the obligations secured hereby shall remain Tully effeciive as if no acceleralion had
occurred. However, this right to reinstale shall not apply in the case of acceleration under paragraphs 13 or 17.

IT Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,

£90SL0LR
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