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ASSIGNMENT OF LEASES AND RENTS
THIS ASSIGNMENT, made this 13th day of January, 1987, by
American National Bank and Trust Company of Chicago, not

persconally but as Trustee under a Trust Agreement dated December
23, 1986, and known as Trust No 100BEBE6-07 (hereinafter called
"rrust") and Compass Pine Creek Partners {hereinafter called
"Beneficiary"), the sole beneficiary of such Trust (said Trust
and Beneficiary being hereinafter collectively called “Assignor')
in favor of Evergreen Drive Limited Partnership {(hereinafter
called "Assignee"). g P/A/ BT O S~ OGS ~ /06/ 7—/04,? —t e 3 s
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FOR VALUE RECEIVED, Assignor does hereby sell, assign,

transfer, et over and delivex anto the Assignee all leases,

o written Or-oral, and all agreements for use or occupancy of any

portion of /che premises together with buildings and improvements

thereon (hele nafter called "said premises"), situate in the City

of Palatine,/ Tounty of Cook, State of 1Illincis, and more

particularly dezcribed in Exhibit A attached hereto and in the
Mortgage or Deed ¢f Trust hereinafter identified;

TOGETHER with any and all extensions and renewals thereof and
any and ail further _leases, lettings or agreements (including
subleases thereof and “enancies following attornment) upon or

covering use or occupancy of all or any part of the said premises
{all such leases, agreements, subleases and tenancies heretcfore
mentioned are hereinafitex collectively included in the

designation "said leases");

TOGETHER with any and all./juarantees of lessee's performance
under any of said leases, and
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TOGETHER with the immediate aur ) continuing right to collect
and receive all of the rents, incow¢/ receipts, revenues, issues
and profits now due or which may becone due or to which Assignor
may now or shall hereafter (including “he period of redemption,
if any) become entitled or may demand oL claim, arising ox
1ssu1ng from or out of the said leases or./irom or out of the said
premises or any part thereof, including /but not by way of
limitation: minimum rents, additional rents, percentage rents,
parking maintenance, tax and insurance contricuvions, deficiency
rents and liguidated damages following defavit, the premium
payable by any lessee upon the exercise of/ 2,cancellation
privilege originally provided in any said lease, aad ~all proceeds
payable under any policy of insurance covezzng 10ss of rents
resulting from untenantability caused by destruction o©y damage to
the said premises together with any and all rights and _~loims of
any kind which Assignor may have against any lessee urndzir such
leases or any subtenants or occupants of the said premisqcs. (all
such meneys, rights and claims in this paragraph described Leing
hereinafter called "rents");

SUBJECT, however, to a license hereby granted by Assignee to
Assignor, but limited as hereinafter provided, to collect and
receive all of the said rents.

T0 HAVE AND TO HOLD the same untoc the Assignee, its
successors -and assigns forever, or for such shorter period as
hereinafter may be indicated.

FOR THE PURPOSE OF SECURING the payment of the indebtedness
evidenced by that certain Note Dbearing even date herewith in the
principal sum of $268,335.0f made by Trust payable to the crder
of Evergreen Drive Blmlted Partnership, and presently held by
Assignee, including any extensions and renewals thereof and any
note or notes supplemental thereto, as well as the payment,
observance, performance and discharge of all other obligations,
covenants, conditions and warranties contained in the Mortgage orx
Deed of Trust to be recorded therein immediately prior in time to
the recording hereof, and in any extensions, supplements and
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consolidations thereof, covering the said premises and securing
the said Note or Notes (hereinafter collectively called "the said

Note and Mortgage or Deed of Trust™)}.

TO PROTECT THE SECURITY OF THIS ASSIGNMENT, IT IS COVENANTED
AND AGREED AS FOLLOWS:

1. That Assignor represents and warrants: That Trust is the
ownexr in fee simple absolute of the said premises and that Trust
and/or Beneficiary has good title to the leases and rents hereby
assigned and good right to assign the same, and that no other
person, firm or corporation has or. will be allowed to have
(without Assignee's prior written consent) any right, title or
interest therein; that Assignor has not previously solg,
assigned, transferred, mortgaged or pledged the said rents, from
sailid premises, whether now due or hereafter to become Jdue.

2. hat Assignor covenants and agrees as follows: To
observe, payvform and discharge, duly and punctually, all and
singulaxr ° £n2 obligations, terms, covenants, conditions and

warranties . 2f. the existing 1leases and of all future leases
affecting tlie/=aid premises, on the part of the Assignor to be
kept, observed and performed, and to give prompt notice to
Assignee of any /fzilure on part of Assignor to observe, perform
and discharge sarne; to enforce or secure the performance of each
and every obligation, term, covenant, condition and agreement in
said leases by any ( Jessee to be performed; to appear in and
defend any action or _proceeding arising under, occuring out of,
or in any manner copaected with the said 1leases or the
obligations, duties or liabilities of the 2Assignor and any lessee
thereunder, and, upon requesrt by Assignee, will do so in the name
and behalf of the Assignee /out at the expense of the Assignor,
and to pay all costs and “expenses of the Assignee, including
attorney's fees in a reasonabl:= sum, in any action or proceeding
in which the Assignor may appeall.

3. That Assignor furthexr covepants and agrees as follows:
not to receive or collect any rents . from any present or future
lessee of saild premises or any part tnereof for a period of more
than one month in advance (whether “3a, cash or by promissory
note), nor pledge, transfer, mortgage /2r otherwise encumber or
assign future payments of said rents.

4. That in the event any representation.nr warranty herein

of Assignoxr shall be found to be untrue or Assignor shall
default in the observance or performance of any/okligation, term,
covenant, condition or warranty herein, then, in each such

instance, the same shall constitute and be deemed t( be a default
under the said Note and Mortgage or Deed of- Trust hereby
entitling Assignee to declare all sums secured therebyy and hereby
immediately due and payable and to exercise any ano-ali.of the
rights and remedies provided thereunder and hereunder as well as

by law.

5. That so long as there shall exist no default by Assignor
in the payment of any indebtedness secured hereby or in the
observance and performance of any obligation, term, covenant or
condition or warranty herein or in sajd Note and Mortgage or Deed
of Trust or in said leases contained, Assignor shall have the
right under a license granted hereby (but limited as provided in
the fellowing paragraph) tc collect upon, but not priocr to
accrual, as aforesaid all of said rents, arising from or out of
the said leases or any renewals or extensions thereof, or from or
out of the said premises or any part thereof, and Assignor shall
receive such rents, and shall hold same, as well as the right and
license to receive same, a8 a trust fund to be applied, and
Assignor hereby covenants to so apply same, to the payment of
interest and principal and the payments for taxes and insurance
becoming due on the said Note and Mortgage oxr Deed of Trust,
before using any part of the same for any other purpose.

6. That upon or at any time after default irn the payment of
any indebtedness secured hereby or in the obsexvance or

-

:‘()l{uH

3 14

'
~

U







- UNOFFICIAL CORY ¢

performance of any obligation, term, covenant, condition or
warranty herein or in the said Note and Mortgage or Deed of Trust
or in the said leases contained, Assignee, at its option, shall
have the complete right, power and authority hereunder then or
thereafter to exercise and enforce any or all of the following
rights and remedies: (a) to terminate the license granted to
Assignor to collect as aforesaid the said rents, and then andg
thereafter, without taking possession, in Assignee's own name, to
demand, collect, receive, sue for, attach and levy the said
rents, to give proper receipts, releases and acquittances
therefor, and after deducting all necessary and proper costs and
expenses of collection, as determined by Assignee, including
reasonable attorneys' fees, to apply the net proceeds thereof,
together with any funds of assignor deposited with Assignee, upon
any indebtedness secured hereby and in such order as Assignee may
determine; (b) to declare all sums secured hereby immediately due
and payable and, at its option, exercise all of the rights and
remedies ‘contained in said HNote and Mortgage or Deed of Trust;
and (c) without regard to the adequacy of the security, with or
without any action or proceeding, through any person or by agent,
or by the trustee(s) under the Deed of Trust secured hereby, or
by a receiver to be appointed by court and irrespecktive of said
Assignor's posfession, then or thereafter, to enter upon, take
possession of, “riarage and operate said premises or any part
thereof, make, modifv, enforce, cancel or accept surrender of any
lease now in effec. or heveafter in effect on said premises or
any part thereof; remove and evict any lesseej increase or reduce
rents; decorate, cleaw and make repairs; and otherwise do any act
or incur any costs or erpunse as Assignee shall deem proper to
protect the security heriof, as fully and to the same extent as
Assignor could do if in pessession, and in such event to apply
the rents so collected to ““nhe operation and management of said
premises, but in such order . =s Assignee shall deem proper, and
including payment of reascor.able management, brokerage and
attorney's fees, payment of the /indebtedness under the said Note
and Mortgage or Deed of Trust and maintenance, without interest
thereon, of a reserve for replacemeant .

Provided, however, that the accarntance by Assignee of this
Assignment, with all of the rights,  powers, privileges and
authority so created, shall not, prior co entry upon and taking
of possession of said premises by ‘“Assignee, be deemed or
construed to constitute Assignee a mortgligez in possession nor
thereafter or at any time or in any event obliigate the Assignee
to appear in or defend any action or proceeding relating to the
said leases or to the said premises, or to _cake any action
hereunder, or to expend any money oxr incur  any expenses oOr
perform or discharge any obligation, duty or liability under said
leases, or to assume any obligation or responsikility for any
security deposits or other deposits delivered to Assignor by any
lessee thereunder and naot assigned and delivered to Aszicaee, nor
shall Assignee be liable in any way for any injury or ‘damage to
person or property sustained by any person or persons, firm or
corporation in or about the said premises.

And provided further that the collection of said rents and
application as aforesaid and/or the entry wupon and taking
possession of the said premises shall not cure or waive any
default or waive, modify or affect any notice of default under
said Note and Mortgage or Deed of Trust or invalidate any act
done pursuant to such notice, and the enforcement of such right
or remedy by Assignee, once exercised, shall continue for so long
as Assignee shall elect, notwithstanding that the cocllection and
application aforesaid of such rents may have cured for the time
the original default. I1f Assignee shall thereafter elect to
discontinue the exercise of any such right or remedy, the same oOr
any other right or remedy hereunder may be reasserted at any time
and from time to time following any subseguent default.

7. That Assignor hereby agrees to indemnify and hold the
Assignee harmless of any from any and all liability, loss, damage
or expense which it may or might incur under or by reason of this
Assignment, or for any action taken by the Assignee hereunder, ox
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by reason or in defense of any and all claims and demands
whatsoever which may be asserted against Assignee arising out of
said leases, including, but without limitation thereto, any claim
by any lessee of credit for rental paid to and received by
assignor, but not delivered to Assignee, for any period under any
said lease more than one mcnth in advance of the due date
thereof; should the Assignee incur any such liability, loss,
damage or expense, the amount thereof (including reasonable
attorney's fees) with interest thereon at the penalty rate set
forth in said Note and Mortgage or Dee=ed of Trust shall be payable
by Assignor immediately without demand, and shall be secured
hereby and by said Mortgage or Deed of -Trust.

8. That until the indebtedness secured hereby shall have
been paid in full, Assignor will deliver to Assignee executed
cepies of any and all other and future 1leases upon all or any
part of _the said premises and will transfer and assign to
Assignee, 2.pon the same terms and conditions as herein contained,
such other and future leases and Assignor hereby covenants and
agrees to makz, execute and deliver unto Assignee upon demand and
at any time )or times, any and all assignments and other
instruments suclicient for the purpose or that the Assignee may
deem to be advisitble for carrying out the true purposes and
intent of this Aassignment (including assignment of the rent undev
any lease with the / United States Government after allowance of
the rental claim, ascaytainment of the amount due and issuance of
the warranty for paynent thereof).

g. That the failure/ cof the Assignee to avail itself of any
of the terms, covenants and-conditions of this Assignment for any
pericd of time or at any tima.or times, shall not be construed or
deemed to be a waiver by (Assignee of any of its rights and
remedies under said Note and Miitgage or Deed of Trust, or under
the laws of the state in which ~the said premises are situated.
The right of the Assignee to collect the said indebtedness and to
enforce any other security therefor nmay be exercised by Assignee,
either prior to, simultaneocusly witl, or subsegquent to any action

taken hereunder.

18. That upon payment in full c¢f/all of the indebtedness
accrued by said Note and Mortgage or -EZeed  of Trust and of all
sums pavable hereunder, this assignment shill become and be void
and of no effect, but the affidavit, certfZificate, letter or
statement of any officer of Assignee showiig ) any part of said
indebtedness to remain unpaid shall be and consfitute ceonclusive
evidence of the validity, effectiveness and coruvipuing force of
this Assignment, and any person, firm or corporaticen, may and is
hereby authorized to rely thereon. A demand on any lessee made
by Assignee for payment of rents by reason of any defezal: claimed
by Assignee shall be sufficient warrant to said lessez to make
future payments of rents to Assignee without the necessity for
further consent by the said Assignor.

11. That all notices, demands or documents of any kind which
Assignee may be required or may desire to serve upon Assignor
hereunder shall be sufficiently served by delivering same to
Assignor as previded and, at the address appearing in the
Mortgage or Deed of Trust for the service of notice.

1l2. That the terms, covenants, conditions and warranties
contained herein and the powers granted hereby shall run with the
land, shall inure to the benefit of and bind all parties hereto
and their respective heirs, executors, administrators, successors
and assigns, and all lessees, sub-tenants and assigns of same,
and all occcupants and subsequent owners of the said premises, and
all subseguent helders of the said Note and Mortgage or Deed of
Trust. In this Assignment, whenever the context so regquires, the
masculine gender shall include the feminine and/or neuter and the
singular number shall include the plural and conversely in each
case. All obligations of each Assignor hereunder shall be joint

and several.
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13. This instrument is executed

not personally but solely as Trustee, as aforesaid. All the
covenants and conditions to be performed hereunder by American
National Bank, are undertaken by it solely as Trustee, as
aforesaid and not individually, and no personal liability shall
be asserted or be enforceable against American National Bank, by

reason of any of the covenants, statements, representations or
warranties contained in this instrument.

0

by Amexrican National Bank,

IN WITNESS WHEREOF, this Assignment has been duly executed by
the Assignor the day and year first above written.

TRUST: BENEFICIARY:

LMERICAN NATIONAL BANK
but as Trustee as aforesaid,
not personally

L

/3’4"”‘*’—4—/' By : /&/f ”?M/

YTesident ~AAtsT EErirerrn/

‘Attest: [\(UMIZJ A_//

A551st1nt setratary

COMPASS PINE CREEK PARTNERS
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STATE OF ILLINOIS )

. iss.
COUNTY OF )
GWEN 1. SHEEPARD

S I, , @ Notary Public, in and
f for said County i -the State aforesaid, do hereby certify that
; . ¥:1‘g?'9' o -E)ﬁlll-('l# ’ . ViFe AL i ;-,E;g-%ﬁ'dent Y of
: wTn ToTonal Bank angd Trust Compapy gnthice@® - 0 bk s , Trust

BEficer of said Company, who are perscnally known to me to be the

same persons whose names are subscribed to the foregeoing

instrument as such Vice President and Trust Officer,

respectively, appeared before me this day in person and

acknowledged that they signed and delivered the said instrument
as their own free and voluntary act and as the free and veoluntary
act of said Company, as Trustee as aforesaid, for the uses and
purposes /therrein set forth; and the said Trust Officer then and

there acknorledged that , as custodian of the
corporate seal of this Company, did affix the corporate seal of
said@ Company-c¢o said instrument as own free and voluntary

act and as tne free and voluntary act and as the free and
voluntary act of . 3aid Company, as Trustee, as aforesaid, for the
uses and purposeg tlierein set forth.

) i tZJ‘Ek
ijkn under my- hangd and notarial seal, this_ 1< day of
At , 1920 _n.D, -

_ﬁ/ oo L _'/{,;(;J‘Ei_‘)ﬁ.,'_“- (

( NO__,C pw y f?u b ffifg?ﬁrm-wa.m»ww i
Vs

WA .::Cff‘.‘. f~IF{\L"
Nota ngn L. Shaparg
e .Er luaie, Stale of (ifingig
f - bemmission Expires 4/8/39
[aal MMWM‘MMW

My Commission expires:

STATE OF ILLINOIS)

}1ss.
CCONTY OF )
I, ( { .’ a notary ‘n and for and
residitig’ in said County the “&tate aforesaid, 4o hereby certify
that Sruoven 77 MHoiowica s personally known
to me to be the same person_ whose name_ _ . svbscribed to the
foregoing instrument, appeared before me this day in person and
acknowledged that e signed, sealed and
delivered the said instrument as A free and voluntary act
for the uses and purposes therein set forth. , '
9(/’0\/' :
Given under my hand notarial seal this / _ L Aay of ,
bt ig . 19§—7A.D. —

/
DX s

Notary Public

=
My sYfmNssion expires G e H

*-/_a ' i PN _ _L“ 18 ;? i

MG P P e ':: r\‘}.
ThisAInségbment Prepared by Property Address: 513 Spruce : 'EE
and Mail:to Gary E. Pechter Drive, Palatine, Illinois Z oA G
Assistant Counsel P.I.N. Nos. §2-62-400-861-1061 s oA
Inland Real Estate Corperation G2-@2~480-0661-1062 ‘33“/,);n
2196 Clearwater Drive @2-62-460-061~1063 — J0°24D
Oak Brook, IL 68521 G2-02-400-061-1064 — F<* 2>
P2-92-400-861-1065 — 30>

§2-82-4@0-861-1066 - F03/3

a
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Legal bescription of Premises

PARCEL 1:

Units 30-1A, 30~1B, 320-2h, 30-2B,- 30~3A and 30-3B in Pilne Creek
Condominium, as delineated on a plat of survey of certain
portions of the Scutheast 1/4 of Section 2, Township 42 North,
Range 1D East of the Third Principal Meridian, in Cook County,
Illinois, which plat of survey is attached as Exhibit "E" to the
Declaration of Condomipnium Ownership for Pine Creek Condominium,
rearded as document 25701564, together with thelr undivided
percentage interest in the common elements.

ALSO

PARCEL Z;

Easements arpurtenant to and for the benefit of Parcel 1 over
out-Lot "C" ‘r- "The Nursery" Plat of Planned Unit Development
aforesald, as set forth in Declaratlon recorded June 26, 1976 as
document 24507.4) and as cvreated by deed reccorded June 26, 1978
as document 24597244 and - as created by deed recorded June 2§,
1978 as document 24307145, for ingress and egress.

ALSO
PARCEL 3:

Easements appurtenant to arna  for the benefits of Parcel 1 over
Qut-Lots “A" and "B" a: set forth 1in the beclaration of
covenants, conditions, easemgnts and restrictions for Pine Creek
Homeownetrs Association, recorded February 20, 1981 as deocument
25781563 for ingress and egress. 2ll in Cook County, Illineis.
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