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the following aescribad property located inthe County of ______COOK . State of ilknois: . . . .

This Equity Line of Credit Monga%el{s Tade this
PIPER and JBAN QUICK PIPER, therain “Borrower™). and the Mortgagee. LaSalle National Bank. a national banking

association whose address is 135 South LaSaile Street, Chicago Htinots 80600 (herein “Lender”).
WHEREAS. Borrower and Lender hava enfered into an Equity Line of Credlt Agreement (the ~Agreemeht"] dated Janvary 15

19 87 . pursuant lo which Borrower may from time 1o time borrow trom Lender sums which shalt not in the aggregate outstanding principat
plus interest. Interest on the sums barrowed pursuant 10 the Agreement is payabia at the rate and at
sanuacy 15, 1394 (i) all sums outslanding under the Agraement may

oalance exceed 5100; .
the times provigdd lor in the Agreament. After
be declared due and payable or (ii) all sums outstanding under the Agreement and ail sums borrowed after auch date. together with Interest

thereon. may be cue and payabie on demand. In any event. all amounts borrowed under the Agreamant plus interast thereon must be repaid

January 15, 2007 . (the “Final Maturily Date"). o L ‘

TO SECURE to Lender the rapayment of the indabtedness incurred pursuant to the Agreement. with interast therean, the payment of ail
othar sums. with intarest thereon. advanced in accordance herewith to protect the security of this Mortgage, and the p;riormanca of :’he
convey to Lender

covenants and agresments of Borrower contained hersin and in the Agreement. Borrower does hereby mortgage, grant an

- TR L AN Y

*his wife
LOT 149 AND LOT 150 (EXCEPT THE SOUTH 1/2) IN SPRING GARDENS, A SUBDIVISION OF THE
EAST 1/2 OF THE WEST 1/2 OF THE NORTHWEST 1/4 AND THE EAST 1/2 OF THE NORTHWEST 1/4 .

OF THE SOUTHWLST 1/4 OF SECTION 9, TOWNSHIP 38 NORTH, RANGE 12,\EAST OF THE THIRD
950766, IN COOK
A

:;‘
. e
zz;;”*“"j"

PRINCIPAL MERITIAN AS PER PLAT RECORDED JUNE'I‘Q_:._\ 1925 AS- DOCUNEN‘:R&Q

5,

COUNTY, ILLINOTS. : . MR

.a".
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1Y

¢ Ao 3
PTN: 18-09-102-016 . y ,
RS -r\m-f

19256028 -

which has the address of __518 €. SPRING AVENUE, LA GRANGE, ILLINOIS 60525 '

{herein *‘Froperly Address i Y
TOGETHER with ab the improve~_ats now or hereafter erected on the property. and all easements. rights. appurienarces, rents.

royaltiss, mineral. oil and gas rights and profiis. waler. water nghts. and water stoch. ang ail fixtures now or hereafter attached to the proper-
ty. ail of which, inclugding rapiacements and ade tizas thereto. shail be deemed to be and ramain a part of the proparty coverad by this Mort-
g;q.: and all of the foregoing. together with said groperty (or leasehold estate «f this Mortgage 18 on a lgeasehold) are herein referred 1o as the
- mp.ny" .
Borrower covenants that Borrower is lawfuliy 3 #sed of the estate hereby ¢onveyed and has the right 10 mortgage, grant and convay the
Property. and that Borrower will warrant and defenc . nane-aily the title to the Property against ali claims and demands, subject lc any mort-
gages, declarations. easements or restrictions listed in‘a s:hedula of excections lo coverage in any title insurance polidy insuring Lender's

interest In the Propearty.

COVENANTS. Borrower and Lender covanant and agres ap frilmws: : ’

1. Payment of Princips! snd Interest. Borrowar snall prorm, iy pay when aue the onincipal of and interest on the indabledness incurred
pursuant {¢ the Agreemen?. together with any lfees and charge as provided in the Agreement .

2. mpplication of Psyments. Uniess applicable law provides nhe wise. all paymaents recéwad by Lender under the Agreament and
paragraph 1 hereof shasl be appliec by Lendar firgt in payment of any auvance made by Lender pursuant 10 lhis Mortgage. then to interast.

‘fees and charges payable pursuant to the Agreemant. then to the pisaciudl amounts outstanding under tha Agreemant.

3. Charges; Lisns, Borrower shall pay of cause Lo be paid alltaxes. 1ss.ssments and other charges. fines and impositions aftributabie lo

the Property which may attain a priority over this Mortgage, and leaseholu puyments or ground rents_f any. InCluding alf payments due under
age disciosed by the title insurance policy insunng Lendar s 1ntriest in the Properly. Borrower shall, upon raquest ol Lendsr.

_any men
?urniah to Lender receipts evidencing such payments. Borrower shal/ prr maotly discharge any lien which has priority over this Mort.

promptly
gage. sxcept for the lien of any morigage disciosed by the titie insurance policy /1saing Lender’s interss! in the Property. provided. that Bos-
rower shall not be required to ¢ischarge any such lien so iong as Borrower shail zgree tn writing to the payment of the obtigation securad by

such llen in a manner acceptable to Lender, aor shall in good faith contast such ir25 Dy, or defena entorcament of such lien in, legal pro-

ceedings which cperate to prevent the enforcemant of tha lien or forferture of the Propesi; or any part theregl

4. Mazerd Insurance. Borrowear shall keep the improvements now exisling or harea ter € 'ected on the Progerty insured against losg by
tire, harards included with the term “externded coverage’. and such other hazards as Le.der riay require and n such amounts and for guth
periods as Lander may require: provided. that Lender shall not require that the amount of suLn.cavarage exceed that amount of coverage re-

quired to pay the sums secured by this Mortgage and any other mortgage on tha Property. : -
The insurance carrier providing the insurance shall be chosen by Borrower subject to appiovaiby Lender, provided, that such approval
shall not be unreasonably withheld. All preamiums on Insurance pelicies shall be paid it a imely manner. -
All insurance policies and renawals theract shall be in form acceptable to Lender and shall ininde‘a standard mortQage clause in favor
‘of and in form acceptable to Lender. Upon request of Lender. Borrower shail promptly furnish to Lencer airrenawal notices and all receipts of
paid premiums, In the gvent of Icss. Borrower shall gwve prompt notice to the tnsurance carner and Lardyr, Lendaer may make proo! ohloss if

not made promptly by Borrower . .
Unilgas Lender and Borrowsr otherwise agree in writing. mnsurance proceads shall be applied 1o restoration or repair of Property dam-
aged, provided such restoralion or repair 15 economically feasibie and the security of this Morigage 18 not truere’y ‘mpaired. if such réatora-

tion or repair I8 not econogmically feasible or if the security of this Mortgage would be 'mpaired. the insurance proc.ec s shall be appliediothe
sums securad by this Mortgage. with the excass, if any. paid to Borrower. !f the Property 1s apandoned by Borrower, o7 if Borrower fails 10 re-
spond to Lender within 30 days from the date nolice (s maited by Langder 1o Borrower that the inSurance cafrier ofera *c aettle a claim for in-
surance banefits, Lander is authorized to coltect and apply the insurance proceeds at Lender’s aption either (o res oration or rapair ol the

Property or to the sums secured by this Mortgage. : ) .
n writing, any Such appiication of procesds Lo principal shaii not exianu or postpone the

Unless Lender and Borrower Gtharwise agree i
due date of any payments due under the Agraemsnt, or change tha amoun! of such paymant. if under paragrapt.18 hersof the Property Is ac-

quired by Lender. &ll right, title and interest of Beorrower in and to any insurance golicias and m and lo the procaeds thereo! resulting irom
damage to tha Propsrty prior 10 the sale or acquisition shall pass to Lender 10 the extent o! the sums secured by this Mortgage immadiately

prior 10 such sale or acquisition.

&  Pressivation and Maintenance of Property; Lesseholds; Condominiums; Ptanned Unit Developments. Borrower shall keep the Proper-
ty in good repalr and shai not commit waste or permit impairment or deteriozation of the Property and shall comply with the provisions of any
lease if this Mortgage 1s on a leasshold. i this Mortgage is on a unitin a condominium or a pianned unit davatopment, Borrawaer shail perlorm
all of Borrowaer’'s obligations under the declaration or covenants creating or governing the condominium or plannad unit davelopment, the by-
lawa ang raguiations of the condominium or planned unit developmant, and constituent documents, |l a condomintum or planned unit
.geveiopmant tider IS executed by Borrower and racorded together with this Mortgage, the covenants and agreemants of such rider ahall be in-
corporated into and shail amend and supplement the covenants and agreements of this Mortgage as if the rider were a part hareof.

8. Protection of Lender's Security. If Borrower tails to peiform the covenants and agreaments contained in this Mortgage, or If any ac-
tion or proceeding is commenced which matarially affects Lender’s interast in the Property, including. but not iimited to, any proceeding
brought by or on behatf of a prior murtgages, eminent domain. insolvency. code enforcement, of arrangements of proceedings involving a
bankrupt or decedent, then Lender at Lendear's option, upon notice to Borrower. may make such appearances. disburse such sums and take
action as is nacessary 1o protect Lender's inlarast, including. but not limited 1o, disbursement of raascnable attornay's teas and entry upon

the Property to make repairs. -
Any amounts disbursec by Lender pursuant to this paragraph 8, with interast thereon, shall become additional indebledness of Borrowsr

securec by this Morigage. Unless Borrower and Lendar agrea 1o other terms of payment, such amounts shall be payable upon notice from
Lender to Borrower requesting payment ther@of, and shall bear interest {rom the gate of cisbursemant a1 the rate payable from t:me to hime
on outstanding principal under the Agreemant. Nothing contained in this paragraph € shall ragurre Lender 10 incur any expense or lake any

sction hereunder, )
7. In tion. Lendar may make or ¢8use 1o b Made reasonabie entnes upon and inspections af iha Proparty, provided thul Lender
shail give Borrowar notice prior to any such Inspection speciiying /easonsble ceusa tharelor reisted 10 Lender's intarest in the Property.
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