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.MORTGAGE

THIS MORTGAGE (“Security Instrument™)is givenon ........ JANUARY.. S.,.
07 The mor:gagor is CARL...J....STEHHMAN. . AND..FRANCES..F... SIE'_HMAH,
............................... ( "Borrower") Th:a Security [nstrument is giver: to

'“'ﬁ&“?&ﬁﬁ AR hichi ized and
under the laws ofd’} I’ED- $‘IATE$ OF AMERTCA andw hose address is . - which i organiesd an exmmg
40 WEST.47TH. 5% .q. WESTERN..SERINGS.,. . Lh.. 6 ........................................................ (“Lender”).

Borrower owes Lender “ae Jrincipal sum ofTWO. HINDRED. TWENTY-E I.VE. THOUSAND..AND.. MO/ 160
Dollars (U.S. §..225.,,000..00....). This debt is evidenced by Borrower’s note

dated the same date as this “-c _rity Instrument ("Notc“). whlch provides for monthly payments, with the full debt, if not

paid earlier, due and payable on P ERRUARY: -y 201 F - This Security Insirument
secures to Lender: (a) the repaymen: of the debt ewdenced by the Note, wﬂb mterest. and a!l renewals, extensions and
modifications; (b) the payment or all orkar sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfcrmunc of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower dozs hereby mortgage, grant and convey to Lender the following described property

located in .......civierenmiisinciiiinnernaan GO 0o rerr et it bbb s e b g e bR LS e e bbb Coumy. Hlinois:

LOT 12 IN INDIAN HEAD PARK UNTT NUMBER 4, A SUBDIVISION OF PART OF
THE EAST 1/2 OF SECTION 19, TCWFSHIP 38 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN ACCORDTHC TO THE PLAT THEREOF RECORDED

1956 AS DOCUMENT 16 507.242 IN COOK COUNTY, ILLINOIS..

I L R

. INDIAN HEAD PK.
{Stroet) [City}

linois ... rrvveervensnesnnnes (P ty Add "),
Hlinois ....6.0525... 5o {“Property ress™)

[T

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nsht to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demandl. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

"limited variations by jurisdiction to constitute & uniform security instrument covering real property. . o

ILLINOIS _singie Family—FNMA/FHLMC UNIFORM INSTRUMENT ' F‘mn‘3014 12):3
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If Lender required mortgage insurance as a condition of meking the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accosdance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice &t the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemmation or ather taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwite agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. -

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or ~ettle a claim for damages, Borrower fails to respond to Lender within 30 days aftey the date the notice is
given, Lender is aut} orized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secureq v this Security Instrument, whether or not then due,

Unless Lencer zind Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datc of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaiic. Of the sums secured by this Security Instrument granted by Lender @ any successor in
interest of Borrower shall not orcrate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required ‘to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor dzation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borruwer’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercize of any right or remedy.

11. Successors and Assigns Bour; Joint and Several Linbility; Co-signers. The covenants and agreements of
this Security Instrument shali bind and benefi? < successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and a_trectaents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i3 o signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under th=Ze-ms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (c> 2 rees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rrgaid to the terms of this Security Instrument or the Nate without
that Borrower’s consent.

12, Loan Charges, Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inicrzsi or other loan charges collected ar to be collected in
connection with the loan exceed the permitied limits, then: () ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sv-as already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 20 inake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ceJuuvces principal, the reduction wili be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment oi-cxpirstian of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable ‘iccoding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sie,s opecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumenc stall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Thi: notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notics 10 Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noice t=-Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenddr when given as provided

in this paragraph.
15. Governing Law; Severability. This Security Instrument shall be governed by federal luw.and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jozirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruinent.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrinynt and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ali sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender afl sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, rcasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably requirc to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shail remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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THIS ADJUSTABLE RATE RIDER is made this .5TH.. dayof ........ JANUARY . coveicvecrrny 19 .87, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable

Rate Note (the "Note™) to...NID..AMERICA.FEDERAL. . SAVINGS. .AND..LOAN..ASSOCIATION. ...
{the “Lender™) of the same date and covering the property described in

..............................................................................

the Security Instrument and located at:

..... 6569. . SHABBONA..ROAD,. . INDIAN. HEAD, PKu 4. .21l 80525 s i
[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender further covenant and agree as follows:
A. INTERES? RATE AND MONTHLY PAYMENT CHANGES
The Note provides £i: an initial interest rate of .7...7.50..%. The Note provides for changes in the interest rate and the

monthly payments, us ‘ollows:
4. INTEREST RAYF AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate 1 will ray “aay change on the first day of ......... EFEBRUARY —oovvennne ., 19..88... and on that day
every 12th month thereafter. (E/.ch date on which my interest rate could change is called a “Change Date.”

(B) The Index
Beginning with the first Change Oz iny interest rate will be based onan Index. The “Index” is the weekly average

yield on United States Treusury securizies adiusted to a conslant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index fijure available as of the date 45 days before each Change Date is called the

“Current Index.”
If the Index is no longer available, the Nuts-Holder will choose a new index which is based upon comparable

information. The Note Holder will give me noticr, ri this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculite my new interest rate by adding ... TWO..AND
ONE=BALF. oo percentage points (2...50.......%) i *av Current index. The Note Holder will then round the
result of this addition to the nearest one-gighth of one percenage point {0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rat= »intil the next Change Date. '

The Note Holder will then determine the amount of the muntil; payment that would be sufficient 1o repay the
unpaid principal that } am expected to owe at the Change Date in full on the maturity date at my new intcrest rate in
substantially equal payments. The result of this calculation will be-tae new amount of my moathly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greezer than ... 9.:.720. % or less than
R0 750, %, Thereafter, my inierest rate will never be increased or decreascd on any singie Change Date by more
than two percentage points (2.0%) from the rate of interest | have been paying fur tie preceding twelve months. My
interest rate will never be greater than ...h4.7230............ %.

{E)} Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount o) my new monthiy payment
beginning on the first monthly payment date after the Change Date until the amount of my meuttiy payment changes

again.

(F) Notice of Changes

The Note Halder will deliver or mail to me a notice of any changes in my interest rate and the amourt o7 my monthly
payment before the efective date of any change. The notice will include information required by law to L2 given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Teansfer of the Property or s Beneficial Interest in Borrower. [fall or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shail not exercise this option if: {a) Berrower causes Lo be
submitted to Lender information required by Lender to evaluate the intended transferce as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fec as a condition ta Lender’s consent to
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument, Borrower will continue to be obligated under the Note and this Security [nstrument unless Lender raleases

Borrower in writing.

L Form 3111.4/68
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ADDENDUMUmNmUSTﬁigJﬁ:‘/%hA(%lQTE) iYAMNT RIDER

{ Fixed Rate Conversion Option)

THIS ADDENDUM TO ADJUSTABLE RATE RIDER OR GRADUATED PAYMENT RIDER is made this
JANUARY & 19 .0  Tand is incorporated into and shall be deemed to amend and supplement the
Adjustable Rate Rider or Graduated Payment Rider (the “Rider™) to the Morigage, Deed of Trust or Security Deed

(the “Security Instrument™)}, each dated the same date as this Addendum and given by the undersigned (the “Bor-
rower™} to secure Borrower's Adjustable Rate Note or Graduated Payment Not

cerrrnesranesd AND. LO (the “Lender”)
and dated the same date as this Addendum (the “Note™), covering the property described in the Security Instrument and

located at:

{ Property Address]

ADDITION (L TOVENANTS. In addition to the covenants and agreements made in the Security Instrument and the
Rider, Borrower snd Lender further covenant and agree as foliows:

A. FIXED INTEL'Y 5™ RATE OPTION
The Note proviatsir. the Borrower's option to convert from an adjustable interest rate to a fixed interest rate, as

follows:

1. Option to Convert to 1 .ed Rate
I have a Conversion Optic. which 1 can exercise unless [ am in default or this Section A1 or Section A3 below will
not permit me to do s0. The “Con' errinz Option™ is my option to convert the intercat rate  am required to pay by the

Note from an adjustable rate to a hxeu rate.
The conversion can only take place ca tie third, fourth or fifth Change Date. Each Change Date on which my

interest rate can convert from an adjustavie rate to a fixed rate also is called a “Conversion Date.” {§ can convert my
interest rate only on one of these three Convirsin Dates.

If I want to exercise the Conversion Option [ 17v3t first meet certain conditions. Those conditions are that: (a) |
must give the Note Holder notice that I am douip «~ at least 15 days before the next Conversion Date; (b) on the
Conversion Date, | am not in default under the Note or the Security Instrument; (¢) by the Conversion Date, | must pay
the Note Holder a conversion fee equal to one percent (1.0%) of the unpaid principal 1 am expected to owe on that
Conversion Date plus US. § . : (a)-b:-the Conversion Date, if an appraisal report is required by
Section A3 below, the Note Holder has received the report aind ” Fave paid the appraisal fee and any amount necessary to
reduce unpaid principal; and (e) | must sign and give the Note (doider any documents the Note Holder requires to effect

the conversion.

2. Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federa! Nationai ™ortp=ze Association’s required net yield for 30-
year, fixed rate mortgages covered by 30-day mandatory delivery commitmnts ia sffect as of the date 45 days before the
Conversion Date, plus five-eighths of one percent {0.625%). If this requirea o vield is not available, the Note Helder
will determine my interest rate by using a comparabie figure.

3. Reduction of Principal Balance Before Conversion; Appraisal

If the unpaid principal [ am expected to owe on the Conversion Date will be gieat:z: than the originsl principal
amount of my loan, the Note Holder may require an appraisal report on the value ot tac property described in the
Security Instrument. The appraisal report must be prepared by a qualified appraiser chosen ty ths Note Holder. I will

pay the Note Holder a reasonable fee for this appraisal report.
The unpaid principal | am expected 10 owe on the Conversion Date could be an amount grepier than 95% of the ~

appraisa) report’s stated value of the property securing my loan. If so, I cannot exercise the Conver s« Option unless |
pay the Note Holder an amount sufficient to reduce my unpaid principal to an amownt equal to 95% of *he cisted valwe of
the property.

4. Determination of New Payment Amount

If 1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal | am expected to owe on the Conversion Date in full on the maturity
date at my new fixed interest rate in substantially equal payments. The result of this calculation will be the new amount
of my monthly payment. Beginning with my first monthly payment after the Conversion Date, I will pay the new amount

as my monthly payment until the maturi‘y date.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

If Borrower exercises the Conversion Option under the Note as stated in Section A of this Addendum To Adjustable
Rate/Graduated Payment Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in the
Rider shall cease to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shali instead be in

effect, as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of a1l sums secured
by this Security Instrument. However, this option shali not be exercised by Lender if exercise is prohibited by federal law

as of the date of this Security Instrument.

FIXED RATE OPTION ADDENDUM (SECURITY INSTRUMENT)——1 Year Tressury Index—Singie Family—~Fannle Mes Uniform instrument
Form 500123 P.OL.
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