MORTGAGE

87030%?4

THIS INDENTURE, Made this 1 2TH day of JANUARY )
RICHARD E. PETERSON AND PATRICIA L. PETERSON, HUSBAND/WIFE

« Mortgagor, and RESIDENTIAL FIRANCIAL CORPF.

& corporsion organized and sxisting under the isws of NEW JERSEY Morigagse.
WITNESSETH: That whevens the Mortgagor is justly indebiod to the Mortgagee, a3 is evidenced by a certain promisscry 8o0te bearing even date

Sherewith, in the principal sum of EIGHTY-FIVE THOUSAKRD, ONE HUNDRED AND 00 /160
Dollar (8 . B5,100.090 )

SEVEN AND ONE-HALF See adjustable rate rider
payable with intorot sttherste of /| \/| \/| \/| \pwoeotum( 7.300 96) per annum on the unpeid balance wotl paid, sod mads pysbie

to the order of the Mortgagee at i3 office in
1445 VALLEY ROAD, WAYNE, HEW JERSEY @7479 or &t such
m-ummmhmmmmmdmummmmmhmmd

FIVE HUNDRED NINETY-FIVE AND 03 /100
See adjustable rgEg FideT. o tbe firs day

of MARCH ,19 87 ,andalike sum on the firsi day of each and every month thereafter until the note is Mlly paid, sxcept that the
final payment of principa =d ~terest, if not sooner paid, shall be due and payable ont the first day of FEBRUARY 2017

NOW, THEREFORE, t i il Mortgagor, for the better securing of the payment of the sakd principal sum of money and interest and the
performance of the convenants and /gw ots herein conisined, does by these presents MORTGAGE and WARRANT uato the Mortgagne, its
sucoeseors or assigns, the following des ait sd Real Estats situate, lying, and being in the County of COOK <. ... and the Blase of
Iitinols, to wit

LOT 28 IN BLOCK & IN MAxK(OODS ADDITION TO CHICAGO, A SUBDIVISIOR IN
SECTION 25 AND 36, TOWNSHIF <@ NORTH, RANGE 12, EAST OF THE THIRD FRINCIFAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JUNE 2, 1913 AS DOCUMENT
NUMBER 51 97 471 IN COOK COUNWT?, ILLINOIS. :

“SEE ATTACHED PREPAYMENT OPTION RIDER MAi0 A PART HEREOF,"
“"'SEE ATTACHED ONE TIME MIP RIDER MADE A PART HEREOF."

“SEE ATTACHED ADJUSTABLE RATE RDIER MADE A PARC '[FREOF." ‘ﬂ ﬁ

addioo: 2333 N. 744 0. Amuoetdl

£I. 12-36-A0&- 0aI/ C
Ao

Tmzm&mmwwmwmuwwmmmwhmmmmmmmw
and all apparstus and fixtures of every kind for the purpose of suppyling or distributing heat, light, water, ¢ ¢y xer, and ail plumbing and other fixtures in, or
that may e piaced in, any building now or hereafter standing on said land, and also all the estate, right, title, a7 in?irest of the said Mortgagor in and to sakd

premises. v

TO HAVE AND TO HOLD the sbove-described premises, with the appurtenances and fixtures, unto tho said Morigages, its scoessors and
sasigns, forever, for the purposes and uses herein set forth, froe from all rights and benefits under and by virtue ofthe Homest/ sd E) emption Laws of the Siate

of Iilinols, which said rights and benefits the said Mortgagor does hereby expressly release and waive.

3
.
¢
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S
g

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not 10 do, or permit to be done, upon said premises, anything that may impair the valu.: isreof, or of the
security intended 10 be offected by virtue of this instrument; not to suffer any Lien of mechanics men or material men to attach to said promises; 1o pay to the
morigagoe, as hereinafter provided, until said note is fully paid, (1) a sum sufficient to pay all taxes wixl sssessments on aski premises, or any tax or
assessment that may be levied by authority of the State of Illinois, or of the county, town, village, of city in which Lhe said land is situsts, upon the Morigagor
on sccount of the ownership thereof: (2) & sum sufficient to keep all buildings that may at any time be on said premises, during the continuance of said
ind.budneu.MhdemMWhmhrmdimwmu.lndmsuchlmmmmumnyhenqumwmw .

In case of the refusal or neglect of the Mortgagor to maks such payments, or (o satisfy any prior lien or incumbrance other then that for taxes or
assessmenta on sakd premises, or to keep said premises in good repair, the Morgagee may pay such taxes, assessments, and insurancs premiums, when dus,
and may make such repairs 1o the property herein mortgaged as in its discrotion it may deem necessary for the proper preservation thereof, and any ooneys so
Mwupﬂdmmwmuhmmmbymhmonm.wbopaldwtotwmdmemdmwmif

not otherwise paid by the Mortgagor.

It is expressly provided, however { all other provisions of this mortgage to the contrary notwithsianding), that the Mortgages shall not be required nor
shall it bave the right to pay, discharge, of remove any tax, assessment, of tax lien upon or against the premises described herein or any part thereof or the
improvements situated thereon, sc-loag as the Mortgagor shall, in good falth, contest the same or the validity thereof by approprists legal provsedinga brought
in a court of competent jurisdiction, which shall operate to prevent the collection of the tax, assessment, or lien so contested and the sale or forfeiture of the

sald premises or any part thereof to satisfy the same.

Repiaces FHA-2116M, which may be used untll supply Is exhsustod ©  STATE OF ILLINOIS

' { 58 HUD-92116M (3-80)
120028 ‘




UNOFFICIAL COPY-(//

S0009 X S.LHGIHH NOI.DNI'R!V
: avod NINDNOOTV *d S61

B -
L *JH00 TVIONVNIA "TVIINZAISHA
o 119 gaUvadEdd ANV 01 NUnLay
o 200f] ] POPIOORI AMP P ‘1 10,0 ™
61 QY o Awp o uo ‘Towyy] ‘Auwno)
19 POWD 8, 39p400GY P U] PIORY 10) P ‘ON 204

s

{861 AV’ YNNyL L HIZ T o4t (W95 [SUWION PU puvy Aw 29pun NIATD
‘prOISIUOY jO WBW I JO IPAIEM PUY OsB3J mpy Bulpn]ou) ‘o) 198 Udaey ssvodund pus saEn AN J0) ¢
19% Aun|oa pus 382) HIFHL *° WOUMOSU PIRs ) PaIsAl|op puw ‘popeos ‘poudis AHHI WY PAANOIMMDIOU puB botiad 1 Lep s
ous 31040q passadds *dsunneul BujoRaia; o 01 pequONGnNE SJ8 S SWRLSOYm uosi SRS 3N oG O) 91 O} TMOUY Avuosiad
pun
ALLPANYESAH *HOSHELAd T YIDIYIVA GNY NOSHELEd "3 QEVHOIY WL Ame) fqeisy og

‘pessiom Mimig puw Ayur 00 7ip Joj PuT U} 'Dygnd Kmou m poubtsropun g3 1
300D 40 ALRNOD

SIONITT] 40 31V.1S

/ (1v3§)"’}'" G COLE

NOSYALEL 7T _VIDINLYL ) ~ HOS¥aldd "

(xvas) /_% g7 % avas) —— S

-aSeS:uom iyl jJo /
SUOT3FPUOD PUE 8JUBUIAOD™ ‘SWIP] TUUOTIT /P -vanum iy mek pus Aep up ‘208efUop 1 0 1908 P Wy Mp SEHNLLIM
103 joazey jawd ¥ Spem pU¥ 0JIIAIY PIYUTIIW IIPTA ITWd 27qEIsn(pe 995 -oumms) eq epopou) mEys Jopust
SURTIZELL 01 PUB INTIRIE ot e oy TRy oq; PR (WL Iy AATIRRE A POSN IMARREN, DINI] 5N oy 10 MBI POR 11082300 ‘LIIROSTITLPE
“LMNI0Xe 8oy SAROGd Syl O3 ‘Uil [ryy MBRIUEADE DUB )i U0G Ol PUR PIRG TVQY JANIVINOD NIEMEH SINVYNAADOD #HL
“2BEBUON S 40 A3 TIQEN] (PUIBII0 S “SPUNNUI AUN T PIROLRI O S1RACT (IS JOBYRPOW N1

UL L) JOSE303NS AUE 01 2BPLIOW o)) £Q UeAr? PANDos AQiusy 199P ) X U Sed J0j IUIL ST JO UISUNXD ou WD AT TUOY ATESTIIX T ST .11 1
‘BB AQ DOBINISTIBY 3O MRS B

JOns 0 LI0A]9p J0 GORNOPXO JORIES Lyl SNMDAI GO LALE] JO ST {[¥ JO FHJAURC AP SIATM. AqRusy] JBEBRON PUS ‘SB¥BIIOMW STL JO UORDRIETYS JO Sowdfa:
¥ 2100xe ol RO Aq SRR PRANLIP DITHAS JOYP SARP (OF ) AL DT ‘s 08T A7 /5 TUN PIOA PUR [TREE 3G IV SOURAIATOO S} BIQ ‘UfBL0Y] wysaciseste
PV SWRUSACS S ¥ Tuopad AP pue e Adwioo 'AQ SPIQE [P PUR DIFSSICR J07AD o U] PUY SUI M T8 :0U pree Ked jeye JoSBol JT
“soBeluopy
ot 01 pred ot G2 TPy ‘AW J1 ‘oqes 10 speectxd oy Jo sTinAs iy |, ‘Predun SURTRO 4200 fedroixd Y SN Y (v) P AGoaon SEIUPRGEPAN Bfy 1O predan
FURTELIG) 1592000 PONIITE M1 (¥ (£) S9PELD SIF SOOURAPE HOTS Ftuf o) WAL *AGRISH PAINIIE MO DI T, Y0} 08 911 o) 18 \pY yons uo 1 yuim SBuBO
1 U3 porpoqne ssodund o Joj *Aue 7] ‘0BETLGI SR AQ PEOUEADE SA3U0W St [1¥ {Z) SN JO BOIEUTLLY". PITR 1D809QW PIFE IO 1900 PUS SIUIPLA ANFIURUTOD
30 SAATINC ‘W00) 3oudesSouns Pu * KICHNHOS | SAGWORE TUIPAIN ‘SOUTAIAUCO Pl ‘FS BUIITIAADY (ALY JO WRS YIRS JO €190 AR [TV (1) DA0ep gons
At 30 ORI U] HPRILE AT KUTW JO #PSI0S 9173 JO 10 PYCt 0 pune SBuBiow ery SUrROpes0] suLsep ADw 0 (17, TONI 38 TTYHS S8 THL ANV .
SReBucus SR TUIE0I00I0] SID%. [ 0B s PIMOIR 9q PUE AQIIKY PEMads $3e0 ’
POGOPI [FUOLTPPY HINWI OF SWOIRQ (IS $973ad X0 Yong ([ Pu ‘9eBLIOW SR opun sesruasd pres ag uodn oo poe 31 39qury ¥ oq (FFqs Wumpsaoasd 0 s
. yony uy $30LA98 407 ‘SR OPUIL O “SINBLIOIA H JO LIOADFION 30 LAFWONE X7 Jo SHLINIS PUN 9305 HIQUUOTA DY) PUA 08U =2 DU 11900 0 ‘ReFiIon o )6
uoTEa1 AQ BN A1rwd B GpELL oq [IYE SOBEBLIOJA ) UM ‘BTPaco0ud (B8] 10 YNs IR0 AUE O PRFD U] PUN SREo(HNI0) U A8 03 rodind oip 201 a0 Jo 10R0Nq
9KITICO ¥ JO F0D Y] PUN FPUSPIAS AITIBMINOOP J0) SAFRNO (|8 0] OB PO¥ TuREeaxd NS 1 WNUIBIAWIOD MR JO $99) AP .I0INE PUT ‘909 § AGROF
) 20 POMCTY 5 {[RYY LINE HQRUOLESS ¥ ‘Armbe 20 AF] JO LN0S AU U SeBEBLORN preT £q slvTuow ER1 )0 MYISOTOTROA J4 75Y¥YD NI ANY
yduBured s j0 FUOISAONE 4T I AUed O ANEERONU
£|QEUONTS] B5Y S8 QUNOUTE YOS Jeey PUsdis Puy suoksd 131R0 A01dws PUN POGLISR SACTRLLAIY SoeTiiad S jo 92N 81} -0} FIHOI] P =37 ) ‘HURL ) SATIOR
punaonooamooaw;ﬁqpumlddtuuWwpmxmmm»wmwmmmqmmdnmnm.manqm
Pres oyt oFRO] SORTRLI0MN M £G PAIMbAT USEQ AT [[IYS ¥ NUNOLIN YOS U1 COURINIUT JONS UNTEIw Pl 0] od ‘sosisasd Prrs oyl U0 oNp 8q AFIL 59 DUSUITIOTY
mmmmmﬁﬂmﬂuwﬂqwﬂmmmmmmqusmmmm-anm

01 Smpusd 1 UORSE TR YOMIA T LNOD § JO JONMO UY JIPUN SISTXINd PGP AOGE SN Jo BotEsessad t Peowxd o ([egs SO PIYS R J0acuMM
-Kupdosd o 30 uoneasssead

J d aep sof A #1093 JRPOC PUN ‘FOURINIV} ‘SOXN “NIP00 ‘FISUPSIGIPUT A3 JO MioiuAed o1 Preson pofiddy 9q A¥us paioanos usym BYosd pow ‘senee
mmmewmnmmm *ASUSDOYOP ¥ PUN WS JO SEEI U] ‘PUN NS UMSODN0] oM JO £3uspuad omp Juump sesqand pres
anpngmdmm‘nuumpmmmmm;qmpimmnjmtmpm»wmu«r “voresossod w caBvBuopyg sp Bupoud
PO B JSIUG *PRIIEHADOY ¥ £¥ ‘VONILIIPs Jo A3nbe 911 10 HWMO gt 4Q PAENSD0 5q UG [TWHS HUNS O SFLROYM J0 SIFRURI] PLes JO onyEA M) o pa¥Bas INoHM
PU '£Qauay PAMSeT SSOUPMGIPID oty JO JeuLied et Jo opqer) SUoRIad 20 HosIId o Jo EHTYUIN otf) JO LOTESSESTd 1 $0B¥IIOY SORId 02 19PIC TN JOJ IO “BAROM
0 waanmodds 1} YOOREIRGdS YoNT JO KET O 1 ASUDAIONE JO KUBAICS S OF PINSAI IO P JofBuo)y PrFs sepun Rupupers Aied Aue 10 alxByop
PI¥S 91 01 PONOU INOIPEM PUT IS JAYR JO AI0FQ JAGHO SFYWHIo) DT AT 18 Awu POFY b [ Yo YDA UT HN0S o “esodumd ) sof MG Aus Jo Bury o uodn
pue ‘oSuLI0M BRD POIAI0) OF A[FIPIWILA WL 95} SAWT TV soBeB IO ) ‘Snp 8 03 PAIFOOP § XG0 PIFS JO SfouMm 20 WYL I NHAH AHL NI NV

-oiqEAnd pUR oNp ATHIPMIIDT SO ‘SOR0G IO ‘0alrduoiY MR JO LORJND AR W TS TOUM] IFUIN PINIOE
Qi 20080 pracun Sururewies win fedoupd Pres JO SOy ST ua ‘PATIRINS Was] SENRUMIIN 10 ITFUSACT JNPO ATP JO VAR W JO DFES 11 IO J024Mp IR¥p INP
1 Y 49D (OF ) AUTH JO POLIIA ¥ 0] AQRIST PSR SO0 S LT PUT US| 0) pepiacad JsNLAwd ARRUOTH Ae Sunprur U1 yrwpep Jo LNAAT FHL NI

(1vds)

QUVHITIY /

Sy Aadel e B

"gALNOIAXT 3G TIVHS 0OO0L

HOIHM HAAIY FOVOLYOW JIW FWIL BNO. GFTLIINZ LNIWND0Q FOVd FHO V _
¥ OLHFNEH QAHOVLIIY SI HMHHI SSEINN FIFTIWOONI SI 4OF¥AH Norxiadaxda [ f




UNOFFICIAL GOPY; » .

AND the sald Morigagor fuirther convanants and agrees as follows:

days poioc to pespaymast.  "SEE ATTACHED PREPAYMENT OPTION RIDER."

mwm:ndhmnhmdeMWuy%wwmﬂhmmwﬂaw

will pay to the Mortgages, on the first day of each month unti! the said note ia fully paid, the following sums:

(@) An smount sufficient 1o provide the holder hereof with funds to pay the next morigage insurance premium if this instrument and the note secured
Siereby afe insured, or & monthly charge {in lieu of & morigage insurance premium) if they are heid by the Socretary of Housing snd Urben
PDevelopment, as follows:

(I} Ifand s0 long as said note of even duy and this instrument sre insured or are reinsured under the provisions of the National Housling Act, an
amount sulficient to accumulste in the hands of the holder one (1) month prior to its due date the annual mortgage insurance premitum, in
arder to provide such boider with funds (o pay such premium lo the S y of Housing and Urbsn Developmnent pursusat to the Nstional
Housing Act, as amended, and applicable Regulations thereunder; or

(1) If and so long as said note of even dats and this instrument are held by the Secretary of Howsing and Urban Development, a monihly charge
{Ip Yieu of a mortgage insurance premium) which shall be in an amount equal to one-twelfth (1/12) of one-half(1/2) psr centum of the average
Lutst nding balance due on the note computed without taking into scoount delinquencies or prepay

A sum equa)  the ground rents, if any, next due, plus the premiums that will next become due and payable on policies of fire and other hazard
Insurance cove o the mortgaged property, plus taxes and assessments next due on the mortgaged property (all as estimated by the Morigages) less
all yumns alrem. ' 7 4 therefor divided by the number of months to elapse before one month pricr to the date when such ground rents, premiums, taxes
and wil) deling such sums 1o be held by Mortgagee in trust to pay said ground reats, premiums, taxes and special
asscssments; and

Al payments mentioned ' th two preceding subsections of this paragraph snd all payments to be made under the note secured hereby shall bs
added together and the aggr et ; amount thereol shall be paid by the Morigagor each month in a single payment to be applied by the Mocigagee to

the following items in the o4 set forthr

(D premium charges under the cuntract of insurance with the Secretary of Housing and Urban Development, or monthly charge (in lisu of
mvigrge insurance premiwm), as tiy cax> may be;

(II) ground rents, ¥ any, taxes, special & westments, fire, and cither hazard insurance premiums;

(IIT) intorost on the note sscured hereby; and

(IV) smortization of the principal of the sakd nice
Any deficiency in the amourt of any such aggrogate month.; g vment shall, unless made pood by the Mortgagor prior to the due date of the next such

peyment, constitute an event of default under this mortgage. The viorigasee may collect 8™ late charge™ not to exceed four cents (4¢) for each dofiar (31)
for each payment more than Mieen (15) dsys in arresrs, to cover t'€ ox\a expense involved in handling delinquent payments.

1 the sotal of the payments made by the Mortgagor under subsection(5) of (ne r.ereding paragraph shall exceed the amount of the paymsants actually made
by the Mortgagee for ground rerms, taxes, and asseasments, of insurance premiums, (s U5 case may be, such excess, if the Joan is current, at the option of the
Morigagos, shall be credited on subsequent payiments 1 be rade by the Mortgagor, or req.ded to the Morigagor. If, however, the monthly psyments made by the
WMM(&)dhmwwﬁunﬂmbemmwmypmund:«u.ma.mdmu.whmmmﬂmudnm
may be, when the same shall become due and paysbie, then the Mortgagor shall pay 1o the Mo (s4ee any amount necessary (0 make up the deficiency, on or
before the date when payment of such ground rents, taxes, assessmenis, ot insurance premiums shalf < e, If at any time the Mortgagor ehaill tender to the
Morigagoe, in sccordance with the provisions of the note secured hereby, full payment of the entire | ndebiud-sess representad thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the Mortgagor all paymenta made up ev tho provisions of subsection () of the preceding
paragraph which the Mortgagoe has not become obligated to pay to the Secretary of Housing and Urban Dy ve' proent, and any balance remaining in the funds
accumulated under the provisions of subsection (5} of the preceding paragrapls If thers shall be & default under ar; of V.2 provisions of this mortgage resulting in a
public sale of the premises covered hereby, or if the Mortgagoe acquires the property otherwise after default, uw Mcrigagee shall apply, at the time of the
commencemnent of such procoadings or st the time the property is otherwise soquired, the balance then rernaining in the fin ' Hecumulsted under subsection () of
hmmuawmhmdmmmuwmwmme,W‘wmmhMMC
been made under subsection (a; of the preceding paragraph.

AND AS ADDITIONAL SECURITY for the psyment of the indetnodness aforesald the Mortgagor does hereby asaiy a'.awmunm.
issues, and profits now due or which may hereafier become due for the use of the premises hereinabove described

THAT HE WILL KEEP the improvements now existing or hereafter erected on the morigaged property, insured as may be requdr «1 1 om time to time by

the Mortgagoe sgainst ces by fire and other hazards, casualties and contingencies in such amounts and for such periods as may be requirec Ly (e Mortgagse and
will pay promptly, when due, any premiums on such insurance provision for payment of which has not been made hereinbefore.
Al insurance shall be carried in companies approved by the Mortgages and the policies and renewals thereof shali be held by the Mortgagee and have sitached
thereto loss paysble clauses in favor of and in form acceptable (o the Mortgagee. In event of loss Mongagor will give immediate notice by mail to the Morigagee,
who may make proof of loss if not made promptly by Morigagor, and each insurance company d is hereby authorized and directed to make payment for
such loss directly to the Mortgagee instead of Lo the Mortgagor and the Mortgagoe jointly, and the insurance proceeds, or sy part thereof, may be appiied by the
Mmumwm»mmammmmwyMumeawdmmwlnmdmuof
this morgage or other tranafer of title 10 the mongaged property in extinguishment of the indebledness secured hereby, all right, title and intevest of the Martgagor
in and W any insurance policiea then in foroe shall pass to the purchaser or grantee.

THAT if the premiscs, or any pan thereof, be condemned under any power of emi domain, or scquired for a public use, the damages, proceeds, and
tha consideration for such acquiaition, to the extent of the full amount of indebiadness upon this Mortgage, and the Note secured hereby remaining unpaid, are

bareby assigned by the Morigagor 1o the Mortgagee andt vhall be paid forthwith io the Mortgagee Lo be epplied by it on sccount of the indebtedness secured hereby,

whaother dus or not.
THE MORTGAGOR FURTHER AGREES that should this mortgage 2nd the note secured hereby not be etigible for insurance under the National

Housing Act within ninety days from the date hereol (written statement of any officer of the Department of Housing and Urban Development or authorized agent
of the Secretary of Housing and Urban Development dated subsoquent to the ninety days time from the date of this mortgage, declining to insure said nots and this
morigags, being deemad conchusive proof of such inetigibility), the Mortgages or the holder of the noto may, st ita option, dsclare all sume sacured hereby

immediately dus and payable.

HUD-92116M [5~80)
- QPO BTL 600
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ONE TIME MIP MORTGAGE RIDER
RTDE|
. MORTGAGE HUD-92116M (5-8G)

This rider attached to and made part of the Mortgage between

LI T T B A T L I e LA S TR M E s R IORE S PO IR FRPACE S ENT B U RNRVY ST S T P

Richérd‘E.?Peigfsoh*3n¢“2Qtrtcfd_LL Eeter§on“”?'\ﬂ**ﬁ**‘fﬁtf} ‘ﬁbfiné¢0Fﬁén#:ri
RESIDENTIAL PINANCIAL CORP. 7.~ | 100 "nlinn i tagredigde TR
dated ;15,87 revises sald Mortgage as follows: =~~~ 77 _;;“:

1. Page 2, the second covenant of, the Mortgagor {is amended. to read:. .
: : E [ I T e

That, together with, and ip addition to, the monthly payments of princi~ =
pal and interest payable under the terms of the note secured hereby, the . .
Mortgagor will pay to the Mortgagee, on the first day of each month untf? [''"
the said note is fully paid, the following sums: . = . =~ . . _,;";';¢;’Q;
13 (a) A sem equal to the dround rents, if any, next due, plus the nre-""'"
i mium, that will next become dye and payable on policies of Fire
5 and siher hazard insurance covering the mortgaged property, plus , .
$ - taxes and assessments next due on the mortgaged property (all as
3 ‘estimacrd)by the Mortgagee) Tess all sums alveady paid therefaore
. divided Yy the number of months to elapse before one month prior
¥ toc the date when such ground rents, premiums, taxes and assess-
34 ments will Gesume delinquent, such sums to be held by Mortgagee
. in trust to pay zaid ground rents, premiums, taxes and special

4 ‘assessments; and

. {b) --A11 payments menticiied in the two preceding subsections of this
;ﬁ? paragraph and all payuents to be made under the note secured

;g hereby shall be added toocether and the aggregate amount thereof
Bt shal] be paid by the Mortcagor each month in a single payment to
1 . be applied by the Mortgagee tr the following items in the order

- -set forth: - DT S

IR L
(I) qround rents, If any, ta.es, special assessments,
fire, and othe r hazara-issurance premiums;
(II) interest on the note secw:'ed hereby; and
(IIl) amortization of principal ‘of the said note.

Any deficiency in the amount of any sucn’aggregate monthly payment
i shall, unless made aocod by the Mortgaqor nior to the due date of
kg the next such payment, constitute an event of azfault under this

: mortgage. The Mortgagee may collect a "late char‘ge"” naot to exceed

'ﬁ- four cents {4¢) for each dollar ($1) for each rosment more than
13 fifteen (15) days in arrears, to cover the extru_ urnense involved

%f‘ in handling delinquent payments.

If the total of the payments made by the Martgagor undor subsection (a)
of the preceding paragraph shall exceed the amount of the payments zctually
made by the Mortgagee for ground rents, taxes, and assessments, or insurance
E: premiums, as the case may be, sutn excess, if the loan in current, al 1hz
1 option of the Mortgaqor, shall be credited on subsequent payments to or rade
38 by the Mortgagor, or refunded to the Mortgagor. If, however, the monthi)

: payments made by the Mortgagor under subsection (a) of the preceding para-
graph shall not be sufficient to pay ground rents, taxes, and assessments,

or insurance premiums, as the case may be, when the same shall become due

and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary
to make up the deficiency, on or before the date when payment of such around
rents, taxes, assessments, or insurance premiums shall be due. If at any time
the Mortgagor shall tender to the Mortaagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness repre-
sented thereby, the Mortaqagee shall, in computina the amount of such indebted-
ness, credit to the account of the Mortgagor any balance remaining in the
funds accumulated under the provisions of subsection (a) of the preceding
paragrach. [If there shall be a default under any of the provisions of this
mortgage resuiting 1n a public sale of the premises covered hereby, or if

the Mortoagee acquires the property otherwise after default, the Mortgaaee

TLESE0LS
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shail apply, at the time of the commencement of such proceedings or at the
time the property #s otherwise acquired, the bajance then remaining in the
funds accumulated under subsection (a) of the preceding paragraph as a
credit against the amount of principal then remaining unpaid under said

- note.

2. Page 2, the penultimate paragraph i{s amended to add the following
sentence: . . - . G .

This option may not be exercised by the Mortgagee when the
ineligibility for fnsurance under the National Housing Act

is due to the Mortgagee's failure to remit the mortgage

insurance premium to the Department of Housing and Urban Development.

Dated as of the date of the mortgage referred to herein.

ortgagor Richard E. Peterson

Reoroie T Psmzon

“Mortgagor

Patricia L. Peterson
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FREFPAYMENT OFTION RIDER
TO FHA MORTGAGE
The Rider dated the 12TH day of JANUARY sy 1987 , amends the mortgage
of even date by and between:

RICHARD E. PETERSON AND PATRICIA L. PETERSON, HUSBAND/WIFE

the Mortgagor, and RESIDENTIAL FINANCIAL CORP. s the Mortgagee,
as follows:

1. In Paragraph one on page 2, the sentence which reads as follows is
deleted:

"that privilrnge is reserved to pay the debt in whole, or in an amount
equal to ore _cr more monthly payments on the principal that are next
due on the noti, on the first day of any month prior to maturity:
Provided, haowerver, that a written notice of intention to exercise

such privilege Is/'given at least thirty (3€) days prior to prepayment."

2. Paragraph one on pare. 2, is amended by the addition of the
following:

"Privilege is reserved to pay the debt, in whole or in part,
on any installment due date."

3. A new provision has been added us fnllows:

The mortgagee shall, with the prior apoyrov=l of the Federal Housing Commissioner,

or his designee, declare all sums secured by this mortgage to be immediately due and
payable if all or a part of the property is5 =9ld or otherwise transferred (other than
by devise, descent or operation of law) by ‘ba mortgagor, pursuant to & contract of
Bale executed not later than 24 months after :hs date of execution of this mortgage
or not later than 24 morths after the date of a'prinr transfer of the property subject
to this mortgage, to a jpurchaser whoase credit haw act been approved in accordance

with the requirements of the Commissioner.
IN WITKESS WHEREOF,
RICHARD E. PETERSON AND FATRICIA L. PETERSON, HUSBAND/WITF

has set his hand and seal the day and year first aforesaid.

(SEAL)

RICHARD E. PETERSON

o
é?iftgg%iﬁ;l¢49vi+sﬁnLa

A
PATRICIA L. PETERSON

(BEAL)

bieseoss

_{SEAL)
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FINANCIAL CORY. For use only with an Adjustable Rate Mortgage,
Deed of Trust or Security Deed insured under

section 203(b), 203(k) (first lien only) or
234(c) of the National Housing Act, using the
Margin method.

ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 12TH day of JANUARY s
ment the Mortgage, Deed of Trust or Security

19 87 , and is incorporated into and shall be deemed to amend and supple
Deed (“Mortgage™), of even date herewith, given by the undersigned (* Mortgagor’) to secure Mortgagor’s Adjustable Rate Note
(“Note™), of even date herewith to RESIDENTIAL FINANCIAL CORP. (*“Morigagee™),

covering the premises described in the Mortgage and located at
2332 NORTH 74TH COURT, ELMWOOGD PARK, IL 69635

Notwithstanding anything to the contrary set forth in the Mortgage, Mortgagor and Mortgagee hereby agree to the
following:

I Under the Note, the initiat stated interest rate of SEVEN AND ONE-HALF percentum ( 7.5€0 %)
per annum (' Initial Jit~rest Rate’’) on the unpaid principal balance is subject to change, as hereinafter described. When the
interest rate changes; ths equal monthly installments of principal and interest also will be adjusted, as hereinafter provided,
so that each installment "#i!! be in an amount necessary to fully amortize the unpaid principal balance of the Note, at the new

adjusted interest rate, over <¢ remaining term of the Note.
The first adjustment to the inte’ st rate (if any adjustment is required) will be effective on the first day of AP RIL

19 88 (which date will not e less than twelve months nor more than eighteen months from the due date of the first
instaliment payment under the Note), 9. thereafter each adjusiment to the interest rate will be made effective on that day of

each succeeding year during the term of “iic Mortgage (‘‘Change Date™).

Each adjustment to the interest rate will be ms de »ased upon the following method of employing the weekly average yield on
United States Treasury Securities adjusted tu 7/ constant maturity of one year (*Index™; the Index is published in the
Federal Reserve Bulletin and made available by \5 7Jnited States Treasury Department in Statistical Release H. 15 (519).
As of each Change Date, it will be determined whett er or not an interest rate adjustment must be made, and the amount of

the new adjusted interest rate, if any, as follcws: -

The amount of the Index will be determined, using thr. most recently available figure, thirty (30) days be
Change Date (**Current Index”).

(2} fore the

(b) 2.0006 percentage points{ 2 .00 9;the “Meip'a")will be added to the Current Index and the sum of
this addition will be rounded to the nearest one-eighth of one pr reontage point (0.125%). The rounded sum, of the
Margin plus the Current Index will be called the “Calculatea Intercot Rate” for each Change Date.

The Calculated Interest Rate will be compared to the interest rate veirg earned immediately prior to the current
Change Date (such interest rate being called the ** Existing Interest Rat: "), Then the new adjusted interest rate, if

any, will be determined as follows:

() If the Calculated Interest Rate is the same as the Existing Interest Rate, (1 interest rate will not change.

(ii) [Ifthe difference between the Calculated Interest Rate and the Existing Inter=st Rate i less than or equaltoone
percentage point, the new adjusted interest rate will be equal to the Calculated Interest haie/ svject to the maximum
allowable change over the term of the Mortgage of five percentage points, in either direction.
Rate, herein called the ““59% Cap”’).

(iii) If the Calculated Interest Rate exceeds the Existing Interest Rate by more than one percenisge point, the new
adjusted interest rate will be equal to one percentage point higher than the Existing Interest Rate (subject to the 5%

Cap).

rm the Initial Intorest

g
&

(iv) If the Calculated Interest Rate is less than the Existing Interest Rate by more than one percentage point, the s
new adjusted interest rate will be equal to one percentage point less than the Existing Interest Rate (subject tothe 5% aJ
[ =N

Cap).

Notwithstanding anything contained in this Adjustable Rate Rider, in no event will any new adjusted interest rate be
more than five percentage (59%) points higher or lower than the Initial Interest Rate. If any increase or decroase in the
Existing Interest Rate would cause the new adjusted interest rate to exceed the 59 Cap, the new adjusted interest
rate will be limited to five percentage (5%) points higher or lower, whichever is applicable, than the Initial Interest

Rate,
Mortgagee will perform the functions required under Subparagraphs 3(a), (b) and (¢) to determine the amount of the

new adjusted rate, if any. Any such new adjusted interest rate will become effective on the Change Date and thereafter
will be deemed to be the Existing Interest Rate. The new Existing Interest Rate will remain in effect until the next

Change Date on which the interest rate iz adjusted.

990263 (Page 1 of 2)
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