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‘T'his instrument was prepared by:
JANICE PERKIN

---------------------------

{(Nama}
5501 South Kedzie
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MORTGAGE 231186é

" THIS MORTGAGE is made this. .. ... .. Qth. . .......... Looday of L JARRIMATY ey
19. .B7, between the Mortgagor, ., . . GWAINE BILAL MAYDEN, A BACHELOR.....................

note dated. .. Janvazy 9, 1987 (herein “Note™), providing for monthly installments of principal and
interest, with the balance 0fthe indebtedness, if not sooner paid, duc and payuble on, ... .February, 1,. 2017

P R

TFo SECURE to Lender (a)/cheirepavment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with(increst thereon, advanced in accordance herewith (o protect the sccurity of this
Mortgage, and the performance ofine covenants and agreements of Borrower herein cantained, and (b) the repayment
of any future advances, with interest theeehn, made to Barrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower does heicky mortgage, grant and convey to Lender the following described property
located in the County of . ... ...... .C.OO.k o U, » State of 1linpis:

IN THE NORTHWEST % OF GLECTION 23, TOWNSHIP 39 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

LOT 20 IN BLOCK 2 IN .%2ANCE AND PHILLIP'S BOULEVARD ADDITION g
N
ILLINOIS. 8

HAO
623~ /1/- 2l 7

. DEPT91 RECORDING “$1%5.25
. T#M494 TRAN @378 01/00/87 12:40.00
HOLTG R ID> M gAY - TR AL TR
COOK COUNTY RECORDER

090 MAIL

— |

o .- oM'

ri?’L

which has the address of . .. . 371.6 . West Douglas Blvd.,....... f e Chicago..........
[Streat] ICity)

Illinods, 60623 ....... (herein “Property Address™);
. - jststs and 2ip Code)

. ToGeTHer with all the improvements now or hercafter erected on the property, and all casements, rights,
; appurtenances, rents, royaltics, mineral, vil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached ta the property, all of which, including replacenmients and additions thercto, shall be
2 ,. deemed to be and remain a part of the property covered by this Mortgage; and adl of the foregoing, together with said
R property (or the leaschotd estate if this Mortgage is on o leaschold) are herein referred to as the “Property™.

£8LIL0-L8-

i . Borrower covenants that Borrower is lawlully scisced of the estate hereby conveyed and has the right to mortgage, )
grant and convey the Property, that the Property is uncncumbered. and that Borrower will warrant and defend -
gencrally the title to the Property against all claims and demands, subject to any declarations, cusements ot restrictions -
Je: listed in a schedule of cxceptions to coverage in any litle insurance policy tnsuring Lender’s interest in the Property.

o HLLINOIS —1 to 4 Family—~5/77-—EMMA/FHLMC UNIFORM INSTRUMENT BAP Bysieme and Formm
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Lender's written agreement of applicable faw. Borrower shall pay thefamount of all morgage inserance premiums in the

manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant ta this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Martgage. Unlewy Borrower and Lender agree 1o other terms of payment, such
amounts shall be payable upon nodce from Lender 10 Borrower requesting pavment thereof, and shall bear interest from the
date of disbursement at the rate pavable from Hme to time on ouistanding pringipal under the Note unless payment of
Interest at such eate would be contrary o applicable Law, in which eveat such wimounts shall bear interest at the highest rate
permissihle under applicable taw, Wothing contained in this pacagrapsts 7 shald vegquire 1 ender to incur any expensg or take
any action hereunder.

& Inapection. Lender may make or cause tao be made reasnnablie entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prioe to aiy such imspection specifving reasonable ¢ause therefor related to Lender's
interest in the Property.

9, Comdemaation. The procecds of any award or ¢laim for damages, direct or consegquential, in connection with any
condemnation ar other taking of the Property. or part thereof. or for convevance in liew of vondemnation, are hereby assigned
and shall be paid 1o Lender.

In the event of a total taking of the Property, the prageeds shall be applied to the sums secured by this Mortgage.
with the excess, if any. paid to Borrower. In the event of a paztial t-Ning of the Praperty, unless Borrower and Lender
otherwise agree In writing. there shall be applied 1o the swms secured by this Morigage such proportion of the proceeds
as is equal to that proportionpwhich the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior (o the date of taking, with the halance of the proceeds
paid to Borrower. .

If the Praperty is nbnndonc*by Barrower. or if. after notice by 1 enser (o Borrower that the condemnor offers to make
an oward or settfe a vlaim for dnMages? Borrower faily to respand (o 1 amder within 30 days after the dute such notice is
mailed. Lender i avinorized ta collect and apply the praceeds, at §ewder's option. cither to restoration or repair of the
Property or 1o the susis secured hy this ‘Mortgage.

Ulntess Lender and Borrower otherwise agree in sriting. anv such gpplication of proceeds to prineipal shall not extend
or postpone the due duts nZ the monthly instaliments referred to in paragraphs 1 and 2 hereol or change the amount of
such instaliments.

10, Borrower Not Refraxed. Extension of the tme for pavment «r modification of amortization of the sums secured
by this Mortgage granted by Lerdzr to any successor in interest of Hocrower shall not operate lo release. in any manner,
the liabillty of the original Borroner and Borrower's successors in interest. Lender shalt not be required to commence
proceedings against such successior ororefuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reasea of any demand made by the origini) Rorrower and Borrower's auccessors in interest.

11. Farbearance by Lender Nat o/ Widver. Any forbearance by i ender in exercising nny right or remedy hereunder, or
otherwise afforded by applicable law, 34l not he o waiver of or preciude the exercise of any such right or remedy.
The procurement of insurance or the paynient #itives or other liens or charges by [eader shall pot he a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12, Remedies Comulative. All remeidies erozided in this Mostgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by law of evuity, and mav be evercised concurrently, independently or successively.

13, Successors and Assigns Bound: Jolnt wnd Scoveral Vinbility: Captlons. ‘The covenants and ugreements herein
contained shall bind, and the rights hereunder shall nefee 10, the respective sugeessors and assigns of Lender and Borrower,
subject to the provisions of parugraph 17 hereot Al cavenants and avreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morigape are for convenicnee only and are not lto be used to
interpret or define the provisions hereof.

14. Notice. Bxcept for aany notive required under uppilcatic law to be given in another manner, (a} any notice to
Borrower provided for in this Mortgage shall be given by mailing suvh notice by certified mail addressed to Borrower at
the Property Address or at such other address as Barrower may (designate by natice to Fender as provided herein, and
(b) any nalice to Lender shall be given by certificd mail, return recerc teguested. to | ender's address stated herein or fo
such other address as Lender mav desigaate by naotice to Borrower as provided herein. Any natice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender whan/given in the manner designated herein.

15. Uniform Mortgage: Governing Law: Severability. This lorm of mzagage combines uniform covenants for national
use and non-uniform covenants with limited variations hy jurisdiction to constizate,a uniform security instrument covering
real property. This Morigage shall be governed by the law of the jurisdictiny in which the Property is located. In the
event that any provision or clanse of this Morgage or the Note conslices with applicable Taw, such conflict shall not affect
othes provisions of this Mortgage or the Note which can be given effect withou? the conflicting provision, and to this
end the provisions of the Morigage and the Nuote are declared to be severahle.

16. Borrower's Copy. Borcower shall be furnished a conformed copy af the Notend of this Mortgage at the time
of execution or after recordation hereof.

17. Tranafer of the Property: Assumption. 1f ali or anv part of the Property or an interss? therein is sold or transferred
by Borrawer without Lender's prior written consent, excluding G the ereation of a lien or”encembrance subordinate to
this Mortgage. (b) the creation of a purchase money security interest for houschold appliances’ {¢) a transfer by devite,
descent or by operalion of law upon the death of & juint tenant or (d) the grant of any leasehold iniareit @7 three years or less
not containing an option to purchase. Lender may. at | ender's optian, dedlare all the sums secured by flis- Morigage to be
immediately due and payable. Lender shalt have waived such option 1o aceelerate if, prioe to the sals oc_transfer. Lender
and the person to whom the Property is 1o be soht or transferred reach agreement in writing that the eredit Of such persan
is satisTactory to Lender and that the interest payahle on the sums secured by this Mortgage shall be ar sitivcaie as Lender
shall request. 1f Lender has waived the option to accelerale provided in this parugraph 17, and if Borrowes's successor in
intarest has executed a written assumption agrecement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

It Lender exercises such option to accelerate, [ender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such natice shall provide o perical of not tess than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. §f Borrower fails 10 pay such sums prior ta the expiration of such period,
Lender may, without further notice or demand on Borrower. invoke any remedies permitted by paragraph 18 hereof.

NoN-UNirormM CovENANTS. Borrower and f.cnder further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 herenf, upon Borrower’s breach of any covenant ar
asgreement of Borrower in this Morigage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prier to accelerntion shall mafl notice to Barrower as provided in paragraph 13 hereof specifying: (1) the breach; (2) the action
reguired to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured: and (4} that fallure 1o cure such hreach on or before the date specified in the notice may result in
accelerstion of the sums secured by this Morigage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstale after accelecation and the right to assert in the foreclosure proceeding
the non-existence of & default or any other defense of Borrower to acceleration and forectosure. 1f the breach Is not cured on
o bellore the date specified in the notice, Lender at Lender’s option may declzre all of the sums secured by this Morigags to be
tmamedintely dwe and payable without further demand and may foreclose this Morigage by judicial proceeding. Lender shall
be smtitled o collect in such proceeding all expenses of foveclosure, including. but not limited to, ressonsbie atiormey's feos,
aud cests of documeniary evidence, absiracts and title reports.

19. Borrowers Right to Reinstaie. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage,
Borrower shall have the right 1o have any proceedings begun by Lender to enfarce this Morngage disconlinued at any lime

£8S9C048
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THIS ADJUSTABLE RATE RIDER 15 made this . 9th guy o . January L1987
and is incorporated inta and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed 1o Secure
Debt (the “Sccurity Instrument™ of the sume date given by the undervgned (the “Borrower™) to secure Borrower's
Adjusrable Rate Noie 1o LUTHE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION

OF ELLINOTS e fthe “Lender™) of the same date (the "Nole™) and covering the
properiy described in the Security [nstrument and located at: ’
3716 Weat . Douglas., e Ghicngo, Tllinois 60623

............................... I e

(Property Adudress)

The Note contains provisions allowing for changes in the interest rate svery 5
veaors. If the interest rate increases, the Borrower's monthly payments will be
higher. If the interest rats decreases, the Barrower’'s monthly payments will be
lower.

ADDITIONS L COVENANTS, In addition ta the coverints and agreements made in the Security Insirument,
Borrower and Lendsr further covenant und agree as follows:

A. INTEREST RAVE AND MONTHLY PAYMENT CHANGES

The Note provides for s7. initial interest rute of 7 Cr. Section 4 af the Note provides for changes in the interest
rate and the manthly paymwats, as follows:
44, INTEREST RATE AN, MONTHLY PAYMENT CHANGES

(A) Change Dates b . 9

The rate of interest [ will po; muay change on the first day of L !‘crutny ............ 102 und on that
day every 60th month thereafter. Eachawe on which my rate of inferest could change is culled a “"Change Date.™

(B) The Index

Any changes in my rate of interest will e hased on changes in the tdex. The “Index” is the weekly average yield on
United States Treasury securities adjusted (o g constant masurity of § years, as made available by the Federal Reserve
Baard. The most recently available Index figurs ay of the date 45 days before each Change Date is called the “"Current
Index.”
) If the Index is no longer availuble, the Note'Holder will choose o new index which is based upon comparable
Informalion. The Note Holder will give me notice of thic choice,

~ (O Calculation of Changes )

! " Before each Change Date, the Note Holder will calcetazoumy new riste of interest by adding percentuge
points (...2.2.2.0 o) to the Current Index. The Note Holder w2 then round the result of this addition to the nearest one-
eighth of one percentage point (0.125% ). This rounded amount Wil be my pew rate of interest until the next Change Date.

The Note Holder will then determine the amount of the mantdls puyment that would be sufficient to repay the
unpaid principal balance of my loan as of a Change Date wn tull on/the maturity dute at my new rate of interest in
substantially equal payments. The result of this calvulation will be the nevaimount of my monthly puyment.

(D) Effective Date of Changes
.. My new rute of interest will become effective on cach Change Date. Lwil pay the new amount of my monthly
payment each month beginning on the first monthly payment date after the Chaitgl Diate until the amount of my monthly
payment changes again.
" "(E) Notice of Changes
" The Note Holder will mail ar deliver to me a notice of any changes in the amount of mymonthly payment before the
effective date of any changz. The notice will include intormation required by law 1o be given me and alse the title and
telephone number of a person who will answer any question | may have regarding the notice.”

h. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOa(OWER
Uiniform Covenant 19 of the Security Instrument is amended 1o read as follows:

19. 'Transfer of the Property or a Bencfcial 1nterest in Borrower., I all or any part of the Praperty or ananerest therein
is sold or trunsferred by Borrower (orita beneticad interest o Borrower is sald or transterred and Borrower is nota mural
person or persons but is a corporation, partnership, trust or other legal entity) without Lender’s prior written consent,
excluding (a) the creation of a lien or ¢encumbrance subordimate to this Security Insirument which does not relate to a
transfer of rights of occupancy in the property, (b) the creation of a4 purchase money security interest for household
appliances, (c) a transfer by devise, descent or by operation of law upon the death of u joint tenant or (d) the gran1 of any
leasehold interest of three years or less not containing an aption to purchase, Lender may, at Lender’s option. declare all
the sums secured by this Security Instrument 1o be immediniely due und payable.

If Lender exercises such option to acceierate, Lender shall nunl Borrower notice of acceleration in uccordance with
paragraph 20 hereof. Such notive shal) provide o period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fiuls to pay such sums prior 1o the expiralion of such period,
Lender may. without further notice or demand on Barrower, invoke any remuedies permitted by paragraph 27 hereof
Lender may consent to a sale or transfer if: { 1) Borrower causes to he submitted to Lender information required by Lender
to evaluate the transferee as if 4 new loan were being made 1o the transferce; (2) Lender reasonably determines that
Lender's security will not be impaired and that the risk of o hreach of any covenant or agreement in this Security
fastrument is acceptable; (3} interest s payable on the sums secured by this Security Instrument at a rate acceptable o
Lender: (4) changes in the terms of the Note and this Security Instrumenit required by Lender are made, including, for
exampie, periodic adjustment in the interest rate, u different final payment date for the loan, and addition of unpaid interesi
e

i
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