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- This Indentere, made this STH day.of JANUARY .19 87, beiween
- KATHRYN M. GRAAN, DIV, NOT REMARR.. . ) .
o C ‘ ' C ‘ , Mortgagor, and
MORTGAGE CORRESPONDENTS OF ILLINOIS, INC, . )
a corporation orgamized and exsting under ihe laws-of THE STATE OF ILLINOIS .
Morigager. ' ' . ' ‘
Witnesseth: That whereas the Morigagor is justly indeb ed o the Martgagee, as is evidended by a certain promissory note bearing even
 date herewith. in the principal sum of SEVENTY THOUSAND SEVEN HUNDRED
' AND NO/100 &  Dollars (§ 70,700,00 !}

LT SR S

- iy,

paysble with interest <t ihe raleof NINE AND ONE HALPF
per centum | 9.5C0 %) per annum on the unpaid batance until paid, and made payable 10 the order of the Morigagee at its office in

345 GEORGETCAM SQUARE-SUITE 219, WOOD DALE, ILLINOIS 60191 or
at such other place as the hold7r may designale in writing, and delivered. the said principal and interest being payable in monthly instaliments of

FIVE HUNDRED NINETY FOUR AND 48/160 Dollars (8 594.48 )
on - MARCH 1 - 1987 vand a like sum on the first day of each and every month thereafter until the note is fully paid,
except that the final payment of principal and invérest. if not sootier paid, shall be due and payable on the fistdayof  PRBRU ARY .
017 '

Now, Therefore, the said Mortgagor, for the better scerang of the payment of the sand principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by-ircsy presents Mortgage and Warrant unto the Mortgagee, its successors or assigns,
the following described Real Estate situate, lying. and being inhe county of  COQK and the State of [flinois. to wit:

LOT 27 IN BLOCK 6 IN PACESETTER PARK~-HARRY M, QUINN MEMORIAL SUBDIVI-
8ION A SUBDIVISION OF PART OF LCT 3 1IN 7YS GOUWENS SUBDIVISION AND PART
OF LOT 14 IN THE SUBDIVISION OF LOT 4 1N TYS GOUWENS SUBDIVISION, ALL
IN THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 14 AND PART OF SECTION 15,
TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THLED PRINCIPAL MERIDIAN, -

IN- COOK COUNTY, ILLINOIS. ' T

{2 “':‘?7"01 RECORDING $14 .05
tN . Teadi  TRAN 0378 01/20/87 12.40.0¢
{ - WU ND Mg e Tg

’ COUR CHINTY REQHADER

_ 29~14-311-025
B COMMONLY KNOWN AS: 926 EAST 161ST PLACE
) SOUTH HOLLANI', ILLINOIS 60473

H
{ Together with all and singular the tenements. hereditaments ind appurtenances thereunto belondME, ts, issues, and profits thereof,
12 and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and

i ather fixtures in, or that may be placed in, any building now or hereafter standing on said Jand, and also all the estate, righi, title, and interest.

ﬁ of the said Mortgagor in and 1o said premises.

This form is used In connecticn with martgagses insured unifer the one- to four-family programs of the Nationa! Houging Act which requirs
& One-Time Morigage Insurance Premium payment (includin J sections 203(b) and (i)) in accordance with ihe regulations for those programs.

§ 4 - Page tof 4 HUD-82116M.1 (5-08 Ecition)
O 24 CFR 203.17(a)

VMP MORTGAGE FORMS ¢ 1313) 792-4700 » (800} 521.7291
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,_‘ of loss if not made promptly by Morgagor, and cach insuran:e
&y company concerned is hereby authorized and directed to mak: pay
ment for such loss directly to the Morigagee insicad of 1o the
Mortgagor and the Mortgagee jointly, and the insurance progeeds,
i or any part thereof, may be applied by the Mortgagee at (s eption
£ either to the reduction of the indebtedness hereby secured or 1o the
. restoration or repsir of the property damaged. in event of o
closure of this morigage or other transfer of tille 1o the morgaged
property in extinguishment of the indebtedness sectired herety, al)
right, title and interest of the Mortgagor in and to any insurance
paticies then in foree shall pass (o the purchiaser o grantee,

Tedt o e w ek R =

That if the premises, ar any par! thereof, be condemned cimder
any pewer of eminent domain, or acquired for a public use. the
pruoeeds and the consideration for such acquisitio. lv
the exlem of the fuil amount of indebtedness upon this Muo 1gage,
and the Note secured hrreby remaining unpaid. are hereby signed
by the Mortgagor ta .= Mortgagee and shafl be paid fortirvith to

S LA

e

i
L the Mortgagee to be appi<d by it on account of the mdeblcdness
" secured bereby. whether e o mot o

i The Mortgagor Further Agreer (iist should this morigag: and
.. the note secuted hereby not be ehgibis-{or msurance under the

ieme  National Housing Act. within days
& from the date hereof iwritteé Quatement “&dny olficer of e

i Department of Housing and Urban Developrient or authatized
agent of the Secretary of Housing and Lirhan-{roclopmen dated
kY subsequent (0 the dayy'

> 1ime from the date of this martgage. dechning W inzure s J note

B and this morigage being deemed conclusie proof of suin

; ineligibility1, the Morigagee or the holder of the nate mav. at 1
option, deciare all sums securad hereby immediately due a1.1G

e payable. Notwithstanding the foregoing, this option may not
f exercised by the Mortgagee when the inelipibulity for imsurance

§ under the Nationai Housing Act is due 10 1he Mortgagee™. fatiure

; {0 rentit the morigage insurance premium to the Department of

:’ - Housing and Urban Deveiopment.

}fﬁ in the Evest of defauit in making any monthly paymen' pro

i- vided for herein and in the note secured hereby for g perid of

thirty 130) days after the due daie thereol, of in case of a breach of
any other covenant or agreement herein stipulated. then tw wholke
of said principal sum remaining unpaid together with acce e 10
terest thereon, shall, a1 the election of the Mongagee. witout
notice, become immediately due and payible

Abd In The Evemt that the whole of saxd Jdebt v declarsd 1o be
due, the Mortgagee shall have the nght immediately to forechne
this mongage, and upon the filing of any bill for that pu pose. the
court in which such till i filed may at any time thereall:r, eiher
before or after sale. and withow! noixe 1o the sad Mortjagor. o
any party claiming under saxt Mortgagor, #nd wuthout regard 10
the solvency or insolvency of the person or persons hable fof the
payment of the indebtedness secured hereby. at the ume of such
applications for appointment of a receiver, of for an order to place
Mortgagee i possession of the premises and without regard to the
. vaue of swid premises or whether 1he same shall be ther occupied
‘ g! by the owner of Lhe equity uf tedempuiont, as & homestead, onter
¥ g order placing the Mortgagee in possession of the prenises, oy
appoint a recziver for the benefit of the Mourtgagee with power (o
collect the rents, issues, and profits of the said premnes duning the
pendency of such foreclosure sun and, in case of sale and a deft
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when coliecled may be applied toward the
payment of the indebtedness, costs, taxes, insuradve, and other

ER e T TR T g TEAARTER

p UNOFFICIAL GOPY _

tems nc.ms.try fur the pmiccuon and pr?scrvﬂon of the property.
Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a coutt in which
an action s pending to foreclose this morngage or a subsequent
mortgage. the sand Mortgagee, in its discretion, may. keep the
sand preeises i good repair; pay such current or back taxes and
assessments as miny be due on the said premises; pay for and
maamtain such insprance in such amounts as shall have been re-
quired by the Mortgagee: lease the said premises to the Mori.
gagor or others upon such terms and conditions, ¢ither within
ar bevond any penod of redemption, as are approved by the
court. collect and regeive the rents, issues, and profits for the
uwe of the premises heremabove described; and employ other
persoris and expend iself such amounts us are reasonably
necessary ta carty out the provisions of this paragraph.

An in Case of Foreclosure of thiy mortgage by said Mort-
gagee moany court of law or equity, 4 reasonable sum shail be
aliowed for the suliciors fees, and stenographers' fees of the
complamant in such proveeding, and also for alf outlays for
documentary evidence and the cost of a complete abstract of
iatle toe the purpose of such foreclosure: and in case of any
alher suit, or jegal proceeding, wherein the Morigagee shall be
made 2 party thereto by reason of this mortgage, its costs und
evpermes, aid the reasonable (ves and charges of the attorneys
or salicitors of the Mortgagee, so made parties, (of services in
sich sutt of proveedings, shall be 4 further lien and charge upon
the sud prenuses under this morigage, and afl such expenses
shall begome wo much additional udebtedness secured hereby
and be ghowed an any decree foreciosing this mortgage.

Ang There Shall be Included i any decree forecosing this
motigage dnd be pasd oul of the proceeds of any sale made in
Ssursuance of any wich decree: 1) All the costs of such suit or
saih. advestning. sale. and conveyance. including atorneys’,

cavinory, and stenographers’ fees, outlays for documentary
ey adiez and coat of sawd absiract and examination of titie: (2)
alt the moneys advanced by the Mortgagee, if any, for the pur
pone autlor.sed in the morigage with interest on such advances
2t the raic'sel furth in the note secured hereby, from the time
such advances re made, () all the accrued interes! remaining
unpanl 0n the michzainess hereby secured: and t4i all the said
priupsl muney temuag unpaid. The overplus of the proceeds of
the wale i any. shall 1zn »¢ paid to the Mortgagor.

I the Morigagor shall piy s3id note at the hme and in the
manner aforesawt and shall abws by, comply with, snd duly per-
form all the covenants and agreemy ars herein, then this con
verance shall be null and voud and Mo tezgee will, within thirty
10 days after weitten demand therelor v Mor(gagor, execule a
release or ainfaction of this mortgage, a2 Miortgagor hereby
warves the benefits of all stawates or laws whick-s3quire the
carher execution of dehivery of such release or winfaction by

Morigagee

11 is Bapressiv Agreed that no extension of the time for pay:

ment of the ded herehy secured given by the Mortgagee 1o any
successor in terest of the Morigsgor shall operate 1o release, in
»

any manner. the original Hability of the Morigagor. 5

5

The Covenants Herein Contalned shal) bind, and the benefits Imi .
advantages shall inure, 10 the respective heirs, execuiors, ad- p..-,

minisiratus, successors, and assigns of the parties hereto. Wherevag '
used, the singular number shall include the plusa), the plural the .
singular, and the masculing gender shafl include the feminine.  » 7, :

Page J0f 4
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FRA Casa No.: 131;4740288

1 .
h '

HUD DUE ON SALE/ASSUMPTION RIDER

THIS RIDER is made this 0 day of __ JANUARY , 1987 ana .
is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust or Security Deed (the "Security Instrument”) of the same date
given by the undersigned (the “Moztgagar”) to secure Mortgagor's Note to:

MORTGAGE CORRESPONLDENTS

i
‘-

S TSR

OF ILLINOIS, INC,

i} (the "Mortgrsoe™) of the same date and covering the property described in the
0 Security Imsirusent and located at:

926 LAST 161ST PLACE

SOUTH HOLLAND, ILLINQIS 60473 .
~Trroperty Address)

In addition to the covenants and agreements made in the Security Instrument,
Mortgagor and Mortgagee furthe: rovenant and agree gs follows:

The mortgagee shall, with the zior approval of the Federal Housing
Commissioner, or his designie, dezicre all sums secured by this
mortgage to be immedliately Jue and payable if all or a part of the
property is sold or otherwise transfe.ved (other than by devise,
descent or operation of law) by the morcgagor, pursuant to & contract
of sale executed not later than 26 months ~fter the date of execution
of this mortgage or not later than 24 moauths -after the dats of & prior
tranafer of the property subject to this mortpags, to a purchaser
vhosa credit has not been approved in accordancs with the requirements

o of the Commissioner. §
&L
=Y

T TIRATATIIR P et P e
H b TRER AR

"
By

BY SIGNING BELOW, Mortgagor accepts and agrees to the termy #2d provisions
contained in this Rider, the day and year first written.

7 (SEAL

T -PEMARR,

i _(sea)

i

ézg (SEAL)
D20.9

12/1/86




