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ORLAND PARK, ILLINCIS 60462

{Space Above This Line For Recording Data] -~

MORTGAGE

THIS MORTGAGE (“Security Instrument’) is given on DECEMBER 29, 1986
The mortgagoris ;0NN E. ZAWISZA AND MAUREEN A. ZAWISZA . HIS VWIFE

(**Borrower”}). This Security Instrument is given to

¥17%5T GIBRALTAR MORTGAGE CORP. . A CORPORATION

- . whichis organized and existing
under the laws of ey . and whose address is
4004 BELT LIN l.,mlils TEngaég)%st0199, DALLAS, TEXAS 75381-0199 (“'Lender™).

Borrower owes Lender the principal sum 5t FIFTY THOUSAND
100 Duilars (U.S. $ 50,000.00 ). This debt is evidenced by Borrower's note

AND_ NO
dated the same date as th:-s Security Instrument (“*Nate™), which provides for monthly payments, with the full debt, if not

paid earlier, due and payable on JMP Y . 2002 This Security Instrument
secures to Lender: (a) the repayment of the debi eridencad by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, witl/i7ierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borraw :r'scovenants and agrecments under this Security Instrument and .
the Note. For this purpose, Borrower does hereby mortgage! grant and convey to Lender 1he following described property

locatedin  cgox County, Hllinois:

LOT 16 IN RAINTREE UNIT 1, BEING A SUBDIVISIO OF PART OF

THE SOUTH 1/2 OF THE WEST 1/2 OF THE SOUTHWEST /4 OF -4
S8ECTION 26, TOWNSHIP 36 NORTH, RANGE 12, EAST OF 7ni THIRD ° &
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

DEFT—1 RECRDING $15.25

TH#IACR, CTRAN 0377 €1/29/687 12:52:00 . .

#Bi70 # o M- T - RALELAT
COOK COUN(Y. REGORDER *

(2

—
PERMANENT INDEXJ 27-26-303-016 C?g

which has theaddressof 17313 TAMAR LANE TINLEY I;Q.RIK,
ity

[’Slreel]
Minois l.ﬁooélizl (" Property Address™);

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights, | °
appurtenances, rents, royalties. minerai, oil and gas rights and profits, waler rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. Alt of the =3

foregoing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant! and convey the Property and that the Property 1s unencumbered, except for encumbrances of record. tos)
Borrower warrants and will defend generally the titie 10 the Property against all claims and demands, subject to any ey
encumbrances of record. M

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with&ad
limited variations by jurisdiction to constitute s uniform security instrument covering real property.

ILLINOIS—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT 00 MAIL  lrom 3014 12/83
A
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(F Lender required moartgsge dnsaeative s a comkbiion o makang the loan secured by this Security Instrument,
Rocrower shall pay the preminss vegquired 1o mamban the asuranee mellect untd sueh time as the regquirement for the
nsucutee feraanaioes (o aceardiinee with Derrower™s aml D emder's w otten agreemient ot apphivable Liw.

R, Inspection,  bender or iy agent may make ceasomable entries upon and wspections of the Property. Lender
shall give Borrower totice it the time o) or prior o an imspechion speacilving reasonahle cause fur the inspection.

9, Condemnation, The procecds of any award or ¢lim for damiges, dicect or consequential, in connection with
any condemnparion or other 1aking of any parl of the Praperty, or for comveyvance in lieu of condemnation, are hereby
assigned and shall be paid 1o Leader

1n the event of o toral taking of the Property, the proveeds shall be applicd 1o the sums secured by this Security
Instrument, whether or not then due, with any escess paid to Borrower: In the esent of o pactial taking ol the Property,
unless Borrower amd Lender otherwise apree in wrining, the sums secured by thas Security Instrument shall be reduced by
the amount of the proceeds multiplied by the tollowing fraction: () the total amount of the sums secured immedintely
before 1the 1aking, divided by (b) the Fuir market vislue of the Property innnediately before the taking. Any balunce shall be
paid to Borrower.

If the Phoperty is abandoned by Borrower, or il after notice by Lender to Borrower that the condemnor offers to
make un award orseitie o clatm for duamages, Borrower fatls to respond to T ender within 30 days after the date the notice is
given, Lender ifauthorized to collect and apply the proceeds, ab s opton, either to restaration or repair of the Property or
to the sums secured by this Security Instrumaent, whether or pol then due

Unless Levderand Borrower othersise ageee i w o, any appheation of proceeds to prineipad shall not extend or
postpone the due dale o0 the monthly payments referred toin paragraphs Dand 2 or change the amount of such paymenis.

10, Barrower <ot Relensed: Forbearance By lender Not a Waiver,  Extension of the time for payment or
modification of amortizacan of the sums secured by this Sectirity nsteuament granted by Lender to any suceessor in
interest of Borrower shall nat vperate to release the kabiity of the onginal Borrower or Borrower's successors in interest,
Lender shall not be required v vommmence procecdings againat qany suceessor in interest or refuse to extend time for
payment or otherwise modify wavrtieation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's suceessors i titerest. Any forbearance by Lender in exercising nny right or remedy
shall not be a waiver of or preclude thi: eyersise of any night or remedy.

11. Successors and Assigns Bovid: Joint and Scveral Liabllity: Coesigners.  The covenants nnd agreements of
this Security Instrument shall bind and bene/it tie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's cavenants and wgreements shall be jeint and seversl. Any Borrower wha co-signs this Security
Instrument but does not execute the Note: (a) /5 eo-signing this Security Instrument anly to mortgage, grant and convey

‘that Borrower's interest in the Property under 150 26 of this Secunity Instrument; (b) is not personually obligated to pay

the sums secured by this Security Tustrument; and L0 dgrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodahons with Jeaard 1o the terms of this Security Instrument or the Nate without
that Borrower's consent.

12, Lopan Charges. If the loan secured by this SCeuriiy Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the wnveress or other loan charges collected or to be collected in
connection with the foan exceed the permitted limits, then: g siny such loan charge shill be reduced by the amount
necessary 10 reduce the charge to the permitted limie and (B) anly sams already collected lrom Borrower which exceeded
permitted limits will be refunded ta Borrower, Lender may choose/to make this refund by reducing the principal owed
under the Note or by making a direct payment to Horrower. 17 a refund reduces principaf, the reduction will be treated as &
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’'s Rights. I enaciment G expirstion of applicable taws has the effect of
rendering any provision of the Note or this Seevrity fnstrument unenforeeabl according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insiruraent and may invoke any remedies
permitted by paragraph 19. If Lender excercises this option, Lender shall take the'steps specified in the second paragraph of
paragraph 17.

14, Notices. Any natice 1o Borrower provided for in this Security Instrumentaota!bbe given by delivering it or by
mailing it by first class mail unless apphcable law requires use of unother methad. Flie natice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any nolice to Lender shatl be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noticrwo Borrower. Any notice
provided for in this Security Instrument shall be deemed ta have been given to Borrower or Lender waen given as provided
in this paragraph.

15. Governing Law; Severability.  Tlhis Sccunity Instrument shall be governed by federal s 2nd the law of the
jurisdiction in which the Property is locited. la the event that any provision or claunse of this Security Jastrument or the
Note conflicts with applicable [aw, such conflict shall not affect other provisions of this Security Instrumeri or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inst-uisent and the
Note are deciared to be severabie.

16. Borraower's Copy. Borrower shall be given one conformed copy of the Note und of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower,  If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at il option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall noet be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notiee of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by
this Security Instrument. If Borrower fails to pay these sums prioe to the expiration of this period, Lender may invoke any
remedies pernitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. 11 Borrower meels certam vonditions, Borrower shall have the right to have
enforcernent of this Security Instrument discontimued at any time prior vo the carfier of: (af § days (or such ather period as
applicable law may specify for reinstatement) before saie of the Property pursiant 1o any power of sule contained in this
Security Instrument; or {(b) entry of a judgment enivreing tus Security Tnstrumerrt. Those conditions are that Borrower:
{a) puys Lender all sums which then would be due under this Security instrument and the Note had no accelerahion
accurred; (b) cures any default of any other covenants or agrecmends; (C1 pays all expeases incurred in enforcing this
Security Instrument, including, but not hmited 10, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require 1o assure that the hen of this Sceunity Instrunient, Lender's nghts an the Property and Borrower's
aobligation to pay the sums secured by this Securdy Instrament shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and thie obligations sceured herehy shall remann fully effective as if no aceeleration had
occurred. However, this right 10 reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

£r99e0Ls
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