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| MORTGAGE
"THIS MORTQOAGE ("'Securlty Instrement’') is given an 25th day of June, 1984,

The mortgagoris ABTNA BANK, AS TRUSTEE, UNDER TRUST AGREEMENT DATED JUNE 20, 1984,
AND KNOWN AS TRUST NUMBER 10-3024,

P {"'Borrawer’'). This Securtty Instrument Is given to MARUARETTEN &
COMPANY, INC., a vorparation which |s organized and existing under the laws of the state of New Jersey, and whose
. address is 280 Maple Strerc, Pesth Amboy, New Jersey OBB62 (*‘Lender'’).

' Borrower owes Lender the principat sum of Ty1RTY-SEVEN THOUSAND FIVE HUNDRED AND 00/100
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. Dollars (U.S. § 37.,500.00 ). This debt Is evidenced by
. Borrower's note dated the same da'cas this Security Instrument ("' Nate''}, which provides for monthly payments, with the futl
debt, if not paid earlier, due and payatie.on gury 1, 2014 This Security Instrument
secures (o Lender: (a) the repayment or_ine debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other samsy, with interest, advanced under paragraph 7 to protect the security of this
* Secirity Instrument: and (c} the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. Faor this purpase, Borrower does hereby mi irtrage, grant and convey to Lender the following described property located

in . ..o © COOK County, illinois:

A

" UNIT WO. 807 IN HAMPTON HOUSE CONDOMINIUM ~J. DELINEATED ON A BURVEY OF THE POLLOWING
" DESCRIBED REAL ESTATE: LOTS 1, 2, AND 3,  (EACEPT THE SOUTH 10 FEET OF SAID LOT 3) IN
-+ SISSUN'S LAKE BHORE ADDITION, BEING A SUBDIViSION OF THAT PART LYING EAST OF THE WEST
177 FEET OF BLOCK 35 IN A SUBDIVISION OF LAND' YN SFECTION 12, TOWNSRIP 38 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, MARKED "IROUNDS OF THE PRESBYTERIAN THEOLOG-
ICAL SEMINARY OF THE NW" ACCORDING TO THE PLAT THEAT.OF RECORDED IN BOOK 143 OF MAPS,
' PAGE 79, TCGETHER WITH THAT PART OF THE LAND EAST (OF AND ADJOINING SAID BLOCK 35 AND
-+ WEBT OF A LINE 380 FEET EAST OF AND PARALLEL TO THF EAST LINE OF EAST END AVENUE {(NOW
HYDE PARK BOULEVARD) AS LAID OUT AND NOW OCCUPIED, IN OO COUNTY, ILLINOIS; WHICH
" SURVEY 1S ATTACHED AS EXHIBIT "A"™ TO THE DECLARATION Oy CrONDOMINIUM RECORDED AS DOCU-
. .MENT NO. 24875196 TOGETHER WITH ITS UNDIVIDED PERCENTAGE M2 IEREST IN THE COMMON ELEMENTS.

sk SR
sl SRR

-

o

i

ey

‘Tax number: 20-12-112-018-1088

Sepa i T .,
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«whichhastheaddressof 5305 g, snore, 1807, CHICAGO, ILLINOIS 6061S S
- A 7 Jste

. : ) Properiy Addran
T . .

TOGETHER WITH all the improvemenis now or hereafter erecied on the property, and all easements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and prafits, water rights and stock and all Tixtures now or hereafter
& part of the property. All replacements and additions shall also be covesed by this Security Instrument. All of the foregoing is

“ referred to in this Security Instrument as the *"Property.*
"7 BORROWER COVENANTS that Horrower is lawfully seised of the estate hereby conveyed and has the right to

i Bmgm. lﬂ_ﬂ?nd convey the Property and that the Property is unencumbered, except for encumbrances of record. :
U A "

arfants and will defend generally the litle to the Properly against all claims and demands, subject to lni :
encumbrances of record. ‘

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with fimited..
,hvg!i,llium by jurisdiction to constitute a uniform security instrument covering real property,

o

3
g

ILLINOIS—SINGLE FAMILY —FNMA/FIILMC UNIFORM INSTRUMENT a

1L-T09 (Rev. 7/84) Repiaces IL-703

3

Fogm 3014 11/83




UNOFFICIAL COPY

'

UNIFORM COVENANTS. Rorrower and Lender covenant and ngree as lollaws:

1. Paymeni of Principal and Interesi; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of and in-
terest on the debt, evidencpd by the Note and any prepayment and Inte charges due under the Note.

2, Funde sxes knd fnsurance. Subject to applicable Iaw or to a written waiver by Lender, Borrower shall pay 1o Lender on the day
monthly payments are due under the Note, until the Note is paid in Tull, » sum ("*Funds’’) equal to one-twelfth of: (s) yearly taxes and
assessments which may sttein priority over this Security Instrument; (b) yearly leasehold payments or ground rents on the Property, I sny; (c)
yearty hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any. These items are called *'escrow jtems.’’ Lender may
estimate the Funds due on the basis of current dats and reasonable estimates of future escrow lems,

The Funds shall be held in an institution the deposits or accounts of which sre insured or guaranieed by a federal of state agency (in-
cluding Lender if Lender I such an institution). Lender shall apply the Funds to pay the escrow ilems. Lender may not charge for holding and
applying the Funds, analyzing the account or veriflying the escraw itema, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. Borrower and Lender may agree in writing that interest shall be paid on the Funds. Unless sn
agreement is made or applicable law requires interest (o be paid, Lender shall not be required to pay Borrower any inieresi of earnings on the
Funds. Lender shall give to Borrower, without charge, sn annual accounting of the Funds showing credits and debits to the Funds and the
purpase for which each debli 10 the Funds was made. The Funds are pledged as additional security for the sums secured by this Security In-
sirument,

If the amounl| of the ~unds held by Lender, together with the Tuiure monthly payments of Funds payable prior to the due dates of the
escrow items, shall exceco th: Rmount required to pay the escrow ltems when due, the excess shall be, at Borrower's aption, either promptly
repaid to Borrower or credii< 1o Borrower on monthly payments of Funds. If the amount of the Funds held by Lender is not sufficient to
pay the escrow items when Gue, Dorrower shall pay 1o Lender any amount necessary to make up the deficiency In one or more payments as re-
quired by Lender.

Upon payment in full of &’ su ns secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. IT under paragraph 19 tho @loperty is sold or acquired by Lender, Lender shall appiy, no later than immedistely prior to the sale of
the Property or lts scquisition by Lonue . any Funds held by Lender at the time of application as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unles. arplicable law provides otherwise, all paymenis received by Lender under paragraphs | and 2 shall
be applied: first, to lale charges due und=: ine Note; second, 10 prepayment charges due under the Note; third, to nmouml payable under
naragraph 2; fourth, to interest due; and last, (o »rincipal due.

4. Charges; Liens. Rorrower shall pay all (s:¢7, assessments, charges, fines and impositions attributable to the Propeny which may at-
tain priority over this Security Instrument, and ledsehol* naymentis or ground remis, if any. Borrower shall pay these obligations in the man-
ner provided in paragraph 2, or if not paid in that ma iner, Borrawer shall pay them on time directly to the person owed payment. Borrower
shall promptly furnish to Leuder all notices af amour.'s to be peid under this paragraph. If Borrower makes these payments directly, Bor-
rawer shall promptly furnish to Lender receipis evidenci (g 1he payments.

Borrower shall promptly discharge any lien which has jir’Grity over this Security Instrument unless Borrower: (a) agrees in writing to the
payment of the obligation secured by the lien in 2 mannet ac er plile to Lender; (b) contests in good Maith the lien by, or defends against en-
forcement of the lien in, legal proceedings which in the Lender’s ipinion operate to prevent the enforcement of the lien or forfeiture of any
pari of the Property; or (¢) secures from the holder of the lien an agre-:.i=nt satisfactory to Lender subordinating the len to this Security In-
sirument. Il Lender determines that any part of the Property is sut ject (o a lien which may atiain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Borrower shia!l »2:isfy the lien or take one or more of the actions set forth above
within 10 days of the giving of notice.

S. Hazard Insursnce. Borrower shall keep the improvements now exis’ing or hereafter erected on the Property insured against loss by
fire, harards included within the term ' ‘extended coverage'” and any other harariz for which Lender requires Insurance. This insurance shall
he mainlained in the amounis and Tor the periods that Lender requires. The insars.c” carrier providing the insurance shall be chosen by Bor-
rower sithject to Lender’s approval which shall not he unreasonabdly withheld.

All insurance policies and renewals shall be accepuable 10 Lender and shall inc'v<Z¢ a standard mortgage clause. Lender shall have the
right to hold the policies and renewals. If Lender requtires, Borrower shalt prompily give tr-Conder all receipts of paid premiums and renewal
notices. In the event of loss, Barrower shall give prompt nutice to the insurance carrler and _ender. Lender msy make proof of loss if not
made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be ip,.livd fo restoration or repair of the Property
damaged, if the resioration or repair is economicaily feasible and Lender's security is nou tesrzned. If the restoration or repair is naot
economically feasible or Lender’s security would be lessened, the insurance proceeds shall be appsies, to the sums secused by this Securisy In-
strument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the Pro seriy, or does not answer within 30 days
& notice from Len athat the insurance carrier has offered to settle a claim, then Lender may collect the 'nyurance proceeds. Lender may use
the proceeds to repai or restore the Property or lo pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the fiotice is given.

- Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not 2x2end or postpone the due
datc of the month! ymemnis referred to in paragraphs 1 and 2 or change the amount of the payments. If under rav- g7aph 19 the Property is
acquired by Lender! rrower’s right to any insurance policics and proceeds resulting from damage to the Prope(y prior to the acquisition
shall pass to Lendet.fo the extent of the sums secured by this Security Instrument immedialely prior to the acquisiion.

6. Preservatiof'mnd Maintenance ol Property; Lessehotds. Barrawer shall not destroy, damage or substantia\l> ¢’.ange the Property,
allow the Property terdeteriorate or commit waste. If this Security Instrument is on a leasehold, Borrower shall comply (vir!. the provisions of
the lease, and if Borrower scquires fee title to the Property, the leasehold snd fee title shall not merge unless Lender agrees to the merger in
writing,

7. Protection of Lender's Rights in the Property; Morigage Insurance. If Borrower fails 10 perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (sach as & pro-
ceeding in bankruptcy, probate, for condemnation or to enforce lnws or regulations), then 1.ender may do and pay for whatever is necessary
to protect the value of the Property and Lender’s righis in the Praperty. Lender’s sctions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make
repaits. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parsgraph 7 shall become additional d-bt of Borrower secured by this Security Instrument.
Uniers Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date ol' dhbursemem ut the Note
rate and shafl be paysable, with interest, upon notice from Lender 1o Borrower requesting payment. "

If Lender required mortgage insurance as » condition of making 1he loan secured by this Security Instrument, Borrower shall pay the
premium1 required to maintain the insurance in effect until such time as the requirement for the insurance terminlle! In accordance with Bor-
rower's and Lender's written agreement or applicable law, :

B. Inspection. Lender or t3 agent may make reasonabie entries upon and inspections of the Property. Lender shlll give Borrower notice

ot the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or cansequential, In connection with any condemnation or

mo!her taking of any part of the Property, or for conveyance in lieu of condemnaiion, are hereby assigned and shall be paid to Lender.

fn the event of & (otal taking of the Property, the proceeds shall be applied to the sums secured by thls Security Instrument, whether or
not then due, with any excess paid to Borrower, In the event of a partial taking of the Praperty, uniess Borrower and Lender otherwise agree
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.In writing, the sums secured by this Security Instrument shall be redrced by the Amonnt of the proceeds multiptied by the following fraction:
(4} the toial amount of the sums secured immedintely before the taking, divided by (b) the falr market vatue of the Property immediately
before the taking. Any balance shall be pald to Rorrower, ‘

- I the Propesty is abandoned by Borrower, or i, afier notice by Lender to Dorrower that the condemnor offers to make sn award or set-
He a claim for damages, Borrower fails Lo respond to Lender within 30 days afier the dnle the nollee Is given, Lender Is authorlzed 1o collect
and apply the proceeds, at lts option, elther to restoraion or tepair of the Property or to the sums secured by this Security Instrument,
wheiher or not then due.

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds 1o principal shail not extend or postpone the due
date of the monthly payments referred to in paragraphs | ami 2 or change the amount af such payments.

10. Borrower Not Released; Forhearance By Lender Not 1 Walver, Extension of the time {for payment or modification of amoriization
of the sums secured by this Securily Instrument granted hy Lender to any successor in interest of Borrower shall not operate (0 release the
ltability of 1he original Borrower or Barrower's successorsin interest, Lender shall not be required to commence proceedings against any suc:
<essor in interes ot refuse 10 exiend time for paynient or orherwite modify mmortization of the sumns secured by this Security Instrument by
reason of any demand made hy the originnl Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be & walver of or preciude the exercise of any right or remedy.

t1. Successors rad Assigna Bound: Joint and Several Liabllity; Co-signers. The covenants and agreemenis of this Security Instrument
shall bind and bep:Qt 1he successors and assigns of Lender and Barrowes, subject to the provisions of paragraph 17. Borrower's covenants
and agreements shall o jaint and severnl. Any florrower who co-signs thits Security Instrument bul does nol execule the Note: (») Is co-
signing this Security Listroient only 1o mortgage, grant and convey that Borrower’s Interest in the Peoperty under the terms of this Security
Instrumeni; (b} is not parseanlly obligated to pay the stuns secuted by this Security Instrument; and (c) ngrees that Lender and any other Bor-
rower may agree to exlend. mudify, forhear or make any necommodations with regard to the terms of this Security Insirument or the Note
without that Bocrower's (onreni,

12. Loan Charges. If the lorn secured by this Security Instrument is subject 1o a law which sets maximum loan charges, and that Iaw s
Ainally interpreted so that the intercat o other loan sharges collected of 1o be collected in connection with the loan exceed the permitied limits,
then: (v} any such loan charge shall be seduced by the amaunt necessary to reduce the charge 10 the permitted limit; and (b) any sums already
collected from Borrower which exceerza permiited limits will be refunded 1o Botrawer. Lender mny choose to make this refund by reducing
the principal owed under the Note or by mrking p direct payment (0 Barrower, If a refund reduces principal, the reduction will be treated ay a
partial prepayment without any prepaymien) charge under the Note.

1). Lepisiation Affecting Lender's Righ’<. Il enactment or expiration of applicable lnws has the effect of rendering any provision of the
Note or thit Securily Instirument wnenforceable <ccording ta its terms, Lender, at ity option, may reqifire Immediate payment {n full of att
sums tecured by this Securlty Insttument and niny invoke any temedics permitted by paragraph 19, 1F Lender exercises this option, Lender
shall take the sieps specified in the second parageaploaf paragraph |7,

td. Notices. Any notice to Botrower pravided (ar/in 1his Security instsument shall be given by delivering it or by mailing it by first class
mail unless applicable inw requires use of another metl.0d The notice shall be direcied to the Property Address or any other address Bor-
rower designales by nolice to Lender. Any notice to Lend<ranall be given by first class mail to Lender's address siated herein or any other ad-
dress Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed (o have been given to
Borrower or Lender when given as provided in this paragraph

13. Governing Law; SeverabBity. This Security Insteumen! shail be governed by federal law and the law of the jurisdiction In which the
Property is located. In the event that any provision or clause of tiioSerurily tnstrument or the Note conflicts with applicable taw, such con-
flict shall nat alfect other provisions of this Security Instrument or i Mote which can be given effect without the confHeting provision. To
this end the provisions of this Security Instrument and the Note are Gectared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copyot the Note and of this Security Instrument,

17. Teansfer aof the Property or s Beneficial Intereat in Borrower. |7 ', or any part of the Property or any interest In it is sold or
tranxferred {or if a beneficial interest In Borrower i< wold or Iransferred and For.ower is not a antural person) without Lender’s prior written
consent, Lender may, at lts oplion, require immediate pavment inn full of alle s secured by 1his Security Instrument. However, this option
shall not be exercised by Lender i exercise is prohibited by federal law as of the date »f this Security Instrument.

{1 1 ender exerclres thin option, 1 ender shall give NHorrawer notice of acceterat on. { Ye notice shall provide a period of not less than 30
dnys from the date the notice Is delivered or mailed within which Borrower must poy aidsoms secured by this Security Instrument. If Borrower
fails t¢r pay these sums prioe Lo the expication of this pesiod, Lender may invoke any reniesiiz¢ permitted by this Security Instrument without
further notice aor demand an Borrower.

18. Borrower's Right to Reinsiate. If Horrower mects certain conditions, Botrowee <heic have the right 10 have enforcement of this
Sccurity Instrument discontinued at any time prior 1o the earlier af: (a) § days (or such otler period as applicable law may specily for
reinstatement) belore sale of the Property purssant (o any power of sale contained in this Security initrument; or (b} entry of a judgment en-
furcing this Security Instrument. Those conditions are that Borrawer: (a) pays Lender all sums wnish then would be due under this Security
Instrument and the Note had no acceleration occurred; (b) cures any default of any other covenanis o agr*ements; {c) pays all expenses in-
curred in entloccing this Security Instrument, including, but not linited to, reasonable attorneys’ fees: ans /) takes such action as Lende
may reasonably require to assure that the lien of this Security Insirument, Lender’s rights in the Property <nc Snrrower’s obligation to pay
the suins secured by this Securily Instrument shall continue unchanged. Upon 1einsiatement by Borrower, 2air Securily Instrument and the\‘
obligations secured hereby shall remair Tully effective as if no acceleration had occurred. However, this right 10 rzinsiate shall not apph in
the case of acceleralion under paragraphs 13 or 17, b

NON-UNIFORM COVENANTS, Barrower and | ender further covenant artd agree as follows: U

19. Accelersiinn; Remedies. Lender shath give notice 10 Bortower priar to acceleration following Borrower's hreach of any covenant or ?
ngreement in this Security Instrament thal not prior 1o acceleration under paragraphs 13 and 17 unless applicable law provides stherwiae),
The notice shall apecify: (a) the defanli; (h) the action reguired 10 cure Lhe default; ic) m date, not less than 30 days from the date Wae Semer =
given tn Borrower, by which the defxulli must be cured: and (d) that falliure to cure the defauft on or before the date specified In the notice
may result in accelerstinn of the sums secured hy this Security Instrument, foreclosure hy Judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after ncceleration and the cIght to sssert In the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and loreclocure. 1f the default s not cured on or before the date
specitied in the notice, Lender at its optian may require Immedinte payment In full of sil sums secured by this Security Instrument without |
further demand and mry foreclase this Security Instrument hy judicisl proceeding, Lender shall be entitled to collect ull expenses Incurred In
pursuing the remedies provided in this parsgraph 19, Inctuding, but not Himited to, reasonable altorneys' fees and costs of title evidence.

20. l.ender in Possesslan. Upoen acceleration under paragraph 19 ar abandonment of the Property and &t any iime prior to the expira- |
tion af any period of redempiion tolluwing judicial sale, | ender tin person, by agent or by judicially appointed receiver) shall be entiiled to ‘

enter upon, take possession of and mannage the Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Properiy and coltection of rents, including. but
not Himited 0, receiver’s Tees, premiums on receiver's bonds and reasonable altorneys’ fees, and then to the sums secured by this Security In-
sirument. ‘-

21. Relense, Upon payment of all sums seciredd by this Secutity Instrsmient, Lender shall release this Security Insirument witw
charge 10 Horrower. Borrawer shall pay any recoddalion costs, S

¢

R
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21. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

13. Ridern (o (his Security Inatrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supple-
ment the covenants and agreements of this Security Instrument as il the rider(s) were = part of this Security Instrument.

THE FOLLOWING RIDERS ARE ATTACHED:
ADJUSTABRLE RATE RIDER
CONDOMINIUM RIDER

BY SIGNING BELOW, Barrower accepls and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with is.

The signature page is attached hereto and made a part hereof by this reference.

STATE OF ILLINOIS, County ss:

t, the Undersigned, a Notary Public in and for saic covaiv and state, do hereby certify that

personally known to me to be the same person(s) whose name(s) is(are} subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that he, she, they signid ind delivered the sald instrument as his, her, their
ree and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this da; of 19

My Commission expires:
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This Mortgage 18 executed by AETNA BANK, not personally, but as Truatea as aforesaid,
in the exercise of the power and authority conferred upon and vested in aa such
Trustee, and 1t is expressly understood and agreed by the Mortgagee herein and by
every person now cr hercaftér claiming any right or security hereunder that nothing
contained herein or in the Note seeured by this Mortgage shall be construed as creating
any liability on AETNA BANK or on any of the beneficiaries under said Trust AGREEMENT
(solely by reasan of thelr atatus as beneflcliarics) personally to pay gaid Note or
any iatcrest that may accerud thereon, or any fadebtadness aceraing hereunder or to
perform any covenuant olther voxprogs or buplhed hereln contained, all such liability,
if any, belng expressly wiaived, and that any recovery on this mortgage and the Note
secured hereby shall be solely agalnst and out of the property hereby conveyed by
enforcement of the provisions nereof and of sald Note, but this waiver shall in no
way affect the personal liabiliey of any co=signer, cndorser oY guarantor of said

Note.

IN WITNESS WHFKELF,

N?T P:RSOSALLY. ol as Trnstee aforesaid, has caused thess preseants to be
signed and its corzorate sesl to be hersunto affixed and sttested, the d

yesar ficst above writ.en. ’ ' ¢ day and

AERTNA BANK
aa Trustae aforesaild, snd 0t personally,

7.4

St - )
S8R TRUS ! OFFICH L

VICE- PRESIDLT

STATE OF ILLINOIS )SS

COUNTY OF Cook )

1, tha undersigned, a Nocary Public in and
for the Cuount

DO HEREBY CERT1FY, that the above named Mario v. GJ;lnéz “nd 5::;.G.fxiiégid'
5 Cole of Aotna Bank :

ortgagor, personally known to me to be the same = '

perecuz-vho
:::tcrih-d to cthe foregoing fnstrument as euch Assistar: 1&;;t“;;52c;;.
N rr respectively, appeared bzto
~fore ma

::r:an and acknowledged that they signed and duiivared the 1aid 1n-t:2;:n:.: in

elr own free and voluntary act and as the free and voluntary act of said ¢

vi . o R
ShaTein et ;ﬁffﬁfef;gozﬁe —q —— for the usuvs 4vd purposes

and thers acknowledged that the said Vice-President < then =
custodian of the corporate seal of sald Bank — v A%,

the corporate seal of said Bang: . =.__» Causud

the said instrument as sald Vice-President's ount: sl ixed to 2
voluntary sct ans as the free and voluntary acct of said Vice-PreSIggk;nd éE

for the uses and purposes therein set forth.

Given under wy hand and Notarial Seal T S 3?(71 DEC E M 8&& 7 FP Data

P )
[T A 7

. - ‘;4.'._....- ""--.":.;—".‘5, .‘l

N b . '-. ’ Sy ! ’

: FENO SV L B / YA

P r BN N IR

- Netary Public ,

L/

5

LTRSS
ﬂnyfg;fbslon Expires:

. -

MY Commlssion Expires Fab. 9, 1988

LY B W)

bt e &
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ADJUSTABLE RATE RIDER

(Payment Cap)
(INTEREST RATE LIMIT)

',”,,."'rms ADJUSTABLE RATE RIDER is made this 25th day of
JUNE , 19 B84 , andis incorporuted into and shall be deemed 10 amend and supple-

t the Mortgage, Deed of Trust, or Deed to Secure Detnt (the “*Security Instcument’’) of the same date given by the under-
signed (the **Borrower'") to secure Borrower's Adjustable Rute Note to MARGARETTEN & COMPANY, INC., s corpors-
tion organized and existing under the laws of the siate of New Jessey (the ‘Lender'') of the same date (the “Nou") anhd cover-

q the.property dmribed in the Security Instrument and located at:

5300 S. SHORE DRIVE, #8077, CHICAGO, ILLINOIS 60615. & .
IPropenty Addren)

The Nole covinine provisicas allowing for changes In the inferest rale every three years. I ihe Interest
rate Increns.s, 'he Borrower's monthly paymenis will be higher. U the Interest rate decrenses, the Bor-
rowes's monthl; payments will be jower. The Borrower also may be nbie to limit mosthly payment in-
t‘rnlu m 7 h o ach year. . .

e ot oal
aet, ity v ) ) )
L ADDI'!IDNAL COYENANY, In addition to the covenants and ureemenu made in the Security Instrument, Borrower
; lnd I.muhr nmhef eovenlm ana o4re” as follows: _

A INYEREST RATE AND MONTYLY PAYMENT CHANGES

', Ehe Nmmmvidu for an initia} Interest rriteof
Sy ¢t RLEVEN AND SBVHM BIGHTHS 11.875 %,

-Bections 4. |hrou|h 8 of the Nots provide for chragts in the Interest rate and the monthly payments, as follows; §
&
g
=g

o

“4. INTEREST RATE AND MONTHLY PALYMENT CHANGES .
.-{A)- Change Dates ;
» 11 The interest raie | will pay may change on the 159 day of JULY . 1987 ' lnd
on that day every J6th month thereafter. Each date on-wtiach my Interest rate could change {3 called 8 “Chlnn Date.”
(B) The Index
Beginning with the firsi Change Date, my interest rate wil be based on an Index. The **Index’’ is the weskly average yield
on United Siates Treasury securities sdjuited 10 8 constant rasinsity of § years, as made svailable by the Federal Reserve
.Bonatd. The most recent Index figure available s of the dute 43 duy’ hefore each Change Date is cailed the **Current index."’
1 It the Index is no ionger available, the Note Holder will choose & nzw Index which Is based upon comparable information.,
.~ Khe Note Holder will give me notice of this cholce. .
B 01 (C) Calewlation of Changes
Before each Change Date, the Note Holder wiil calculate my new Interect rate by adding
TWO AND ONE QUARTER ‘ v i
- petceniage points ( 7.25% . M) 10 the Current Index. The Note
" Holder will then round the result of this addition 10 the nearest one-eighth of oiie percentage point (0.125%). This rounded
. 'amount will be my new interest rate until the next Change Date.
.~ The Note Holider wiil then determine the amount of the monihly payment that wou'y be sufficlent 10 repay tha unpaid
" principal balance of my loan | am expected to vwe on the Change Date In full on ihe muiarity duie 8t my new intereat rate in
lulmlmhlly equal payments. The result of Lhis calculation is calied the "'Full Payment Amount'’, and i will be the new
. " amoynt of my monthly paymeni unless | choose the amaunt permiited by Section 5{A) belcs, M¥ interest rale will never be
I 7 grester than BIXTEEN AND SEVEN EIGHTHS PERCENTUM 16.878 . W
(3) Effective Daie of Changes SR
My new interest rate will become effective on each Change Date. 1 will pay the amount of 1iav naw monthly payrnenl
.+ beginning on the first monthly payment date after the Chunge Dute untif tire amount of my monthly ga/nem changes again,
: ;8. BORROWER'S RICHT TO LIMIT AMOUNT OF REMAINING MONTHLY PAYMENTS
. (A) Calculation of Graduaied Monthly Paymeni Amount
o 1 may choose 1o limit the amount of my new muonihly payment following & Change Date if my new Intorﬂt ate wculd
cause the monthly payment | have been paying to incrense by more than seven and one-half percent (7.5%). 11 1 chooss to lmit
. Ube nmount of my monthly pryment, | munst give the Note flolder notice (hat | nos dolng so st least 15 days befors my lirsl pow
mluy paymeni la due, When 1 do 30, on the st monithly payment date after the Change Date | will begin paying & new
momhly payroent which will be equal 10 the amaunt | have been paying each monih for the preceding tweive months multiplied
by the humber 1.073. Therealier, on each of the firsi iwo snniversaries of the new monthly paymant date, my monthly pay-
ment will again increase by an amount equal to the amount { have been paying each month for the preceding twalve lnonlhl
multiplied by the number 1.075.
Even if | have choses (o limit my mounthly payment, Sections 5(B), 5(C) nud 6 below may uqu.ln metopayn dlluull
Amoual.
© (B Reduced Monthly Paymeat Amoust
L My graduated monthiy payment calculated under Section 5{(A) above could be greater than the amount of & momhly plv-
: ¥ ment which then would be sulficient (o repay my uapaid prinvipal balance in full on the maturily date st my current interest = -
£ rmte bn nulmlmhlly equal payments. Uf 50, on the date iy paying a geadusied monthly payment would cause me (0 pay more .,
" than the lower amount, | will instead then begin paying the lower amount as my monthly payment until the nul Chln.e Dau. =
{C} tacrensed Maoathly Paymeni Amouni
. My paying a graduated monthly payment calculsted under Section 3{A) abave could cause my unpald principcl blllnce to -3
N ;' exceed the limit siated in Section 7(B) below. 1T su, an the date that my paying » monthly payment would cause me 1o excosd A"
fe .. that imit, | will instead begln paying a new monthly payment uniil the neat CChange Date. The new sonthly payment will be in
% an amoun which would be sufficient 1o repay my then unpaid principat batance in {ull on the maturity dete al my corrent in-

* Sirest radn in subsiantinily equal puyments. .

ADIUSTABLE RATE RIDER =) Year Trensury Inden (R)-=Single Fumilyw /83 -FNMA Unitor
WITI INTEREST RATF. LIANT
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+ Beginning with the fi an ate yhhe Filll Payment Amount as my mumhly

payment.
7. INCREASES IN T!{l-‘.' PRINCIPAL AMOUNT TO BE PAID
(A) Additions to My Unpuid Principal Balance

11 § choose Lo pay a graduated monthly payment caiculated under Section $(A) above, my monthiy payment could be less
than the amount of the interest portion of a monthly payment which then would be sufficient to repay my unpaid principal
balance in full vn the maturity date at my current interest rate in substantially equal payments. Il so, each month that the
smount of ny monthly payment is less than the intzrest portion, the Note Holder wilt subtract the amount of my maonthly pay-
ment from the amoum of the interest portion and will add the difference to my unpaid principal balance. The Note Holder will
also add interest on the amount of this difference to my unpaid principal balance each momh The interest rate on the imuest
added to principal will be the rate required by Section 4(C) above.

(B) Limit on My Unpnid Principul Balance

My unpaid principal balance can never exceed a maximum amount equal to one hundred twenty-five percent (125%) of
the principal amount I originally barrowed.

8. NOTICE OF CHANGES

The Note Holder will mail or deliver to me a notice of any changes in the amount of my mmonthly payment before the ef-
fective date of any change. The nutlee will include informartion required by law to be glven me and aiso the title and telephone
number of a person who will answer any quesuon 1 may have regarding the notice.”

B. CHARGES; LIENS i
Uniform Covenar« 4 of the Sccumy Instrument is amended to read as follows:

4. Charges; Liens, grrrower shall pay all taxes, assessments, and other charges, fines and impasitons attributable 10 the Pre~
perty which may attain-a oriority over this Security Instrument, and leasehold payments or ground rents, if any, in the manner
provided under paragra k2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrowes shu!l promptly furnish to Lender all notices of amounts due under this pacagtiph, and in the event
Borrower shall make paymint direcily, Borrower shail promptly furnish 1o Lender receipis evidencing such payments; Bor-
rower shall promptly discharg< ary lien which has priority over this Security Instrument; provided, that Borrower shall not be
cequired to discharge any such lier. 5= long as Borrower: {(a) shall agree in writing 10 the payment of the obligation secured by
such lien in a manner acceptable vo Lerer; (b) shall in good faith contest such lien by, or defend against enforcement of such
lien in, legsl proceedings which in the opinicn of Lender operate to prevent the enforcement of the Hen or lorfeiture of the Pro-
perty or any part thereaf; or (¢} shall secyre fram the holder of such lien an agreement in a form ullsrnctory to Lender subot-
dinating such lien to this Sccurity Instrument. ’ a

If Lender determines that all or any part of the Broperty is sub]ecl to a-tien which may at(lia 2 priorily over thh Secutily in-
strument, Lender shall send Borrower notice inde itifying such lien. Borrower shnll nllsfy such lien or take one or more ol‘ the
actions set forth above within ten days of the givins, #7 notice,

C. NOTICE

Uniform Covenant 14 of the Security Instrument is umer<dcd to read as (oltows: :

.14, Notice. Except for any notice required under spplicable law 1o be given in another manner, (s) any notice to Borrower
provided for In this Security Instrument shall be given by acl/veiing it or by mailing it by first class mail addressed to Borrower
at the Property Address or at such cther address as Borrowu: miay designate by notice to Lender as provided herein, and (b)
any natice ta Lender shail be given by first class mail 1o Lender's/a”dress stated herein or to such other address as Lender may
deslgnale by notice 1o Bosrrower as provided herein. Any notice provided far in this Security lnsuumcm lhl“ b deerned to
have been given to Borrower or Lender when given in the manner (erignated herein. -

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; GEVERPABILITY

Uniform Covenant 15 of the Security Instrument is amended to read as ‘ollows:

18. Unilorm Security Instrument; Governing Law; Severability. This Tcrrii_of Security Instrument combines uniform
covenanis for national use and non-unifarm covenants with limited vartations oy jurisdiction to constitute a vniform security
Instrument eovering real property. This Security Tnstrument shall be governed by Zeazral law and the law af the Jurisdiction in
which the Property is located. In the event that any provision or clause of this Secliny instrument or the Note conflicizs with
applicable law, such conflict shall not affect other provisions af this Sccurity {nstrumen( ur the Mote which can be given effect
without the eonficting provision, and to this end the provisions of this Security Instruinent.and the Note are declazed to be
severable,

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWED

Uniform covenant |7 af the Security Instrument is amended to read as follows: j

17. Trlnl(er of the Property or » Benelciul Interest in Borrower, 1f all or any part of the Proper<y or an interest therein is
sold or translerred (or if a beneficial interest in Borrower is sold or transferred and Borrower Is noi-a autural person) without

Lender's prior written consent, Lender may, at Lender's option, declare all the sums secured by this Sscarity Instrument to be
jmmediately due nnd payable, However, this option shall not be exercised by Lender If exercise is not authorized by Federal
law,

H Lender exercises such option to accelerste, Lender shall mail Borrower notice of acceieration in accordance with paragraph
14 hereof. Such notice shalt provide a period of not less than 30 days from the date the notice Is mailed within which Bosrower
may pay the suems declared due, If Borrower fails to pay such sums prior 1o the expiration of such period, Lender may, withouwt
further notice or demand on Borrower, invoke any remedies permitted by paragraph |8 hereof,

F. COYENANT DELETED
Non-Uniform Covenant 2! of the Sccuruy lﬂslrumcnt {*'Future Advances") is deleted,

G. LOAN CITARGES -+ = '+ Loy
If the loan sccured by the Sceurity lastrument is subject to a law which sets maximum loan charges, and that law is finally in-
terpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed permilled
ltemits, then: (1) any such lonn charge shall be rediiced by the amount necessary to reduce the charge 10 the permitied limit; and
() any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose Lo make 1his refund by reducing the principal owed under the Note or by making a direct payment to Borrower Ifarse-
fund reduces principal, the reduction will be trented 8¢ a partial prepayment under the Note.

1. LEGISLATION
If, afier the date hereof, enactment or expiration of applicable laws have the effect cither of rendering the provisions of the
Note, the Security Instrument or this Adjustable Rate Rider {other than this paragraph H) unenforceabie according to their
terms, or all or any part of the sums secured hereby uncollectable, ns otherwise provided in the Securlty Instrument and this
Adjusiable Rate Rider, or of diminishing the value of Lender’s security, then Lender, at Lender’s aptior: £ dechareall sums-

secured by |he Securily Instrument to be immediately due and payable, . o
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IN WITNESS WHEREOF, Borrower has eaecuted this Adjustable Rate Rider,

AETNA BANK, AS TRUSTEE, UNDER 'TRUST AGREEMENT DATED
JUKE 20, 1984, AND KNOWN AS TRUST NUMBER 10-3024, AND
NOT PERSONALLY. .

v s

/ 4 BSSI. TRUST OFFICER

ATTEST, AX

VICE-PRESIDENT

A DER CLAUSE
This Rider 18 executed by ANENA BANK, not pevsonially but as Trustee as aforesald,
in the exercise of the power and authority conferred upon and vested In 1t as asuch
Trustee, and 1t is expressly urderstood and agreed by the mortgagee herein and by
every person now or hereafter claim'ng any right or security hereunder that nothing
contained herein or in mortgage tu wnich this Rider is annexed and made part of,
or in the Note secured by sald mortyspgé shall be construed as creating any liabllity
on AETNA BANK or on any of the beneficlaries under aald Trust Agreement (salely by
reason of thelr status as beneflelaries) /to\pay said Note or any 1lnterest that may
accrue thereon, or any indebtedness acerulng_hercunder or to perform any covenant
either express or implied herein contained, al! such liability, {f any, being
expressly waived, and thar any recovery on this'mortgage and the Wote secured hereby
shall be solely against and cut of the property hireby conveyed by enforcement of
the provisions herecof and of sald Note, but this/valver shall in no way affect the
personal liability of any co-glgner, cndorser or gusrantor of said Note.
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UN GERNNEBOPY, |

THIS CONDOMINIUM RIDER is made this 25th day of JUNE

1984 | and is Incorporated Into and shall be deemed {5 amend and supplement the Mortgage, Deed of Trust ot Secutily
Deed {the 'Security Instrument’’) of the same date given by the undersigned {the "' Borrowes’) to secure Borrower's Naote to
MARGARETTEN & COMPANY, INC,, a cotporaiion organized and existing under the laws of the state of New Jersey (the
‘“Lender’') of the same date and covering the Property described In the Security Instrument and located at:

1)
.2

5300 8. SHORE DRIVE, IB07, CHICAGO, 1LLINDIS 60615

Property Addrrit
The Property Includes a unit in, together with an undivided Interest in the common elements of, a condumlnium project known
as:

e S

HAMPTON NOUSE CONDOMINIUM
MNarme of Condominivm Projeny
{the *Condominium Project'’). If the owners association or other entity which acts for the Condominlum Project (the

*"Owners Association’) holds title o property for the benefit or use of its members or shareholders, the Property also includes
Borrower's Interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,
CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Bor-
rower and Lender further covenant and agree as follows:
A. CONDOMINIUM OBLIGATIONS. Borrower shall perform all of Bottower's obligations under the Condominium
Project’s Constituent Documents. The *'Constituert Documents'” arve the: ({) Declaration or any other document which creates
the Condominium Zroadlict; (i) by-taws; (iif) code of reguiations; and (iv) other equivalent documents. Borrower shall promptly
pay, when due, all dury ¥nd assessments imposed pursuant to the Constituent Documents,
B. HAZARD INSUR/NCE. So long as the Owners Associalion maintains, with & generally accepted insurance carrier, a
“"master™ or ‘‘blanket’’ priici’ on the Condominium Project which {s satisfaclory to Lender and which provides insurance
coverage in the amounts, fo: t e neriods, and againsi the hazards Lender requires, including fire and hazards included within
the term "'extended coverage, then:
(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the ym
Yy premium instaliments for hazard i~surance on the Property; and
(i) Borrower's obligation und~i Uniform Covenant 5 to maintain hazard insurance caverage on the Property Is
deerned satisfied to the extent that the vequiled coverage is provided by the Owners Association policy. .Q‘* '
Borrower shall give Lender prompt natice-cf any lapse in required hazard insurance coverage, F
In the event of & distribution of hazard inlurar.ce proceeds in lieu of restoration or repair following & thet'to the Property,

whether to the unit or to common elements, anyrooseds payable 10 Borrower are hereby assigned and A be pald to Lender
for spplication 1o the sums secured by the Secuniv/inztrument, with any excess pald to Borrower. Wk

C. PUBLIC LIABILITY INSURANCE. Botrowe. s%.p% take such aclions as may be reasonable to insure that the Owners
Assoclation maintains » public Hability insurance policy acceptable in form, amount, and extent of coverage 10 Lender.
D. CONDEMNATION, The proceeds of any award or clzim for damages, ditect ar consequential, payable (o Borrower in
connection with any condemnation or other iaking of all o1 any nart of the Property, whether of the unit or of the common
elements, or for any conveyance In lieu of condemnation, Rre hirety assigned and shall be paid to Lender. Such proceeds shail
be applied by Lender to the sums secured by the Security Instrunient as provided in Uniform Covenant 9.
E. LENDER'S PRIOR CONSENT, Borrower shall not, except witz notice to Lender and with Lender’s prior wrmcn con-
sent, either partition or subdivide the Property or coansent to:

(i} the abandonment or termination of the Candominium Pro,ec(, 2ncept for abandonment or termination requireds
by law in the case of substantial destruction by fire or other casually or frithe cpzcof a taking by condemnation ot eminent do-:

main;
(ii} any amendment to any provision of the Constituent Documents if 1he provision is for the express benefit (g

1
2
:.

e

Lender;

(iil) termination of professional management and assumption of sell-manegerient of the Owners Assoclation; org
(iv) any action which would have the effect of rendering the public Habllity i1isuiance coverage meaintained by (g
Owners Assoclation unacceplable to Lender.
F. REMEDIES, If Borrower does not pay condaminium dues and assessments when due, ther-Lender may pay them. Any
smounts disbursed by Lender under this paragraph F shail become additionai debt of Borrower secured by the Security Instru-
ment. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear ‘nizrest from the dale of
disbursement at the Note rate and shall be payable, with interest, upon notice {1om Lender to Borrrwze requesting payment.

i R

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained [n this Confominium Rider,

ATTHA RANK, AS TRUSTEE, UNDER TRUST
AGREEMENT DATED JUNE 20, 1964, AND

KHOWN AS TRUST NUMABER 10-3024, AND

HoT PERSO/N‘I\LLY.

e

GPR mare,

T CrFICER

ATTEST:

VICE-PRESIDENT

See signature clause on the reverse side of this Rider.

MULTISTATE CONDOMINIUM RIDFR-SINGLE FAMILY - FNMA/EHIMC URIFQRM INSTRUMENT '
NA 949 (5/84) Form 3140 12/83




UNOFFICIAL COPY

RIDER CLAUSE

This Rider is executed by AETNA BANK, not perscnally but as Trustee as aforesaid,

in the exercise of the power and authoriry conferred upon and vested in ir as such
Trustee, and it is expressly understoad and agreed by the mortgagee herein and by
every person now or hereafter claiming any right or security hereunder that nothing
contained herein or in mortgage to which this Rider i¢ annexed and made parc of,

or in the Note secured by said mortgage shall be construed as creating any liabilicy
on AETNA BANK or on any of the beneficlaries under sald Truat Agreement (solely by
reagon of their status as beneficiaries) to pay said Note or any interest that may
accrue thereon, or any indebtedness accruing hereunder or to perform any covenant
eicher expreas or implied herein contained, all such 1liability, if any, being
expressly waived, and that any recovery on this mortgage and the Note secured hereby
shall be solely againet and out of the property hereby conveyed by enforcement of
the praoviaions hereof and of said Note, but this waiver shall in no way affect the
personal l¥ab:lity of any co-signer, endorser or guarantor of said Note.

/
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