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402523 | 131-4772239

‘This Indentare, Made this 5TH day of JANUARY . 19 B7between
ERWIN J. SAXON, JR., AND MARIANNE K. SAXON , HIS WIFE .

*

» Morigagor, and
DRAPER AND KRAMER, INCCRPORATED :

& corporation organized and exlsting under the laws of ILLINOIS

Mortgagee. ' '

Witnesseth: That whereas the Mortgagor is jZlitly Indebted to the Monmee a h evidenced by a certain promissory note burtu; even
date herewlth, in the poiccipal sum of THIRTY FOUR THOUSAND AND 00/100

",

payable with interest at the vatc of © NINE AND 000007100000
per centum ( 0,000  “per annum on the unpaid balance until paid, and made payable to the order of the Morigagee at its

office in CHICAGO, TLNLINOIS ' 01
at such other place as the holder may decigrate in writing, and delivered; the said principal and interest being payable in monthly instaliments of

THREE HUNDRED FORTY FIVE AND 10/100
Dollars (§ 345.10 )

on MARCH .19 87 . and 8 like sam on the first day of cach and every month thereafter until the note s fully paid.
except that the final payment of principal and intei=st, if not sooner paid, shail be due and payable on the first day of FRBRUARY

20 02 .
Now, thevefore, the satd Mortgagor, for the better secuririz 4f ihe payment of the said principal sum of money and interest and the perfor-

mance of the covenants and agreements herein contained, does oy theee presents Mortgage and Warrant unto the Mortgagee, its successors
or sssigns, the following described Real Estate situate, lying, and being in the county of  COOK
and the State of Illinols, to wit:

TAX IDENTIFICATION NUMBER  07-27-102-01§-1346 /77 (_

Tegether with all and singular che tenements, hereditaments and appurtenances thereunto belonging, and the rents. nsues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any bullding now or hereafter standing on said land, and also all the estute, right, title,
and Interest of the said Mortgagor in and to said premises.

Te bave and (o hold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men ot
purtenances and fixtures, unto the said Mortgagee, its successors ~ material men to attach to said premises; to pay to the Mortgagee,
and assigns, forever, for the purposes and uses herein sot forth, as hereinafter provided, until said note is fully paid, {I) a sum
free from all rights and benefits under and by virtue of the sufficlent to pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of litinois, which said any tax or assessment that may be levied by authority of the
rights and benefits the said Mortgagor does hereby expressly State of Illinois, or of the county, town, village, of city in which
release and waive, the uu'l‘ ‘land is situate, upon the Mortgagot on account of the

\ ownership thereof; (2) a sum sufficlent to keep all buildings that
And i Mortgagor covenants and agrees: n:]ly ltdan:ve;!me be on sald premises, during the continuance of
sald indebtedness, insured for the benefit of the Mortgagee In
lo'll;: m..:l’:onwﬁmm mﬁ:.:} :::: 1‘,’:';;: tphc: mit such forms of insurance, and In such amounts, as may be re-
value theseof, or of the security intended to be effected by virtue  Juired by the Mortgagee.

This form le used In connestion with morigages Insured under the one- 10 four-family programe of the National Housing Act which provide
for poriadic Morigage ineuranes Promium payments.

Page tald HUD-S2110M{10-08 Lditien)
s VMP MORTGAGE FORMS # (313} 7924700 ¢ (800} 621-7201 4 CFR 203178

Dotters & " 34,000,00 )
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All insurance shall be carried in companies approved by the
* Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in
favor of and in form acceptable to the Mortgagee. In event of
loss Mortgagor will give immediate notice by mail to the Mort-
gagee, who may make proof of loss if not made prompuly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to
the Mortgagee instead of 1o the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any pari thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgasa: in and to any insurance policies then in
force shell pass tothe-zurchaser or grantee.

That if the premises, <r ».1v part thereof, be condemned under
any power of eminent domwun, or acquired for a public use, the
damages, proceeds, and the coraidrration for such acquisition, to
the extent of the full amount ot ipdei*edness upon this Mort-
gage, and the Note secured hereby remaining unpaid, are hereby
assigned by the Mortgagor to the Mc:igagee and shall be paid
forthwith to the Mortgagee to be applied Yy i. o= account of the
indebtedness secured hereby, whether due or rot.

The Mortgagor farther agrees that should this murigaje and
the note secured hereby not be eligible for insurance cudr the
National Housing Act within doys from tlie date
hereof} written statement of any o f the Department ¢f
Housing and Urban Development or authorized agent of the
Secretary of Hguging and Urban Development dated subsequent
to the days’ time from the date of this morigage,
declining o insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payabie.

In the event of defauit in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty {30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, a1 the election of the Morigagee,
without notice, become immediately due and payable.

Ard in the event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
cither before or after sale, and without notice to the said Mort-
gagor, or any party claiming under said Mortgagor, and without
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Morigagee In possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
snd, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be appiled toward the payment of the indebtedness,

A {
g7 0—F—b———+-
costs, taxes, insurance, and other items necessary for the protec-
lion and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subseguent
mortgage, the said Mertgagee, in its discretion, may: keep the
sald premises in good repair; pay such current or hack taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re.
quired by the Mortgagee; lease the said premises to the Mort-
gagor o1 others upon such terms and conditions, either within or
beyond any period of redemption, as are approved by the court;
collect and receive the rents, issues, and profits for the use of the
premises hereinabove described; and employ other persons and
expend itsell such amounts as are reasonably necessary to carry
out the provisions of this paragraph.

And in case of foreclosure of this mortgage by said Mortgagee
in any court of law or equity, a reasonable sum shall be allowed
for the solicitor's lees, and stenographers' fees of the complain-
ant in such proceeding, and also for alt owtlays for documentary
evidence and the cost of a complete abstract of title for the pur-
pose of such foreclosure; and in case of any other suil, or legal
proceeding, wherein the Mortgagee shall be made a party thereto
by reason of this mortgage, its costs and expenses, and the
reasonable fees and charges of the attorneys or solicitors of the
Morigagee, so made parties, for services in such suil or pro-
ceedings, shall be a further lien and charge upon the said
premises under this morigage, and all such expenses shafl become
so much additional indebtedness secured hereby and be allowed
in any decree forcclosing this mortgage.

And there shati be included in any decree foreclosing this mort.
zase and be paid out of the proceeds of any sale made in pur-
suance’af any such decree: (1) All the costs of such suit or suits,
advertising, sale, and conveyance, including attorneys’, solicitors’,
and stenog arhers’ fees, outlays for documeniary evidence and
cost of said abstz2<l and examination of title; {2) all the moneys
advanced by the Murigagee, if any, for the purpose authotized in
the mortgage witii firerest on such advances a1 the rate set forth
in the noie secured aerchy, from the time such advances #re
made; (3) all the accrudd idterest remaining unpaid on ihe in- (Y
debtedness hereby secured: (4) alk the said principal money re-
maining unpaid. The overplus i the procevds of sale, if uny, 8
shail then be paid to the Mortgagri,

If Marigagor shall pay said note 85 /ne<ime and in the manner
aforesaidl and shall abide by, comply witk, ~nd duly perform all
the covenants and agreements herein, then this ~onveyance shail
be null and void and Mortgagee will, within (hiv.y (J0) days atier
written demand therefor by Morigagor, execute a release or
satisfaction of this morigage, and Martgagar hereby waives the
benefits of all statutes or {aws which require the earlier execution
or delivery of such relcase or satisfaction by Morigagee.

It is expressly agreed that no extension of the time for paymen
of the debt hereby secured given by the Mortgagee 1o any suc-
cessor in interest of the Mortgagor shall operate to release, in
any manner, the original liability of the Mortgagor.

2]

The covenants herein contained shall bind, and the benefits h
and advantages shall inure, to the respective heirs, executors, ad. 2¢ .0
ministrators, successors, and assigns of the parties hereto, v Mo
Wherever used, the singular number shall inchide the plural, the ” + .
plural the singular, and the masculine gender shall inciude the . o
feminine. N
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DUE-ON-TRANSFER-RIDER

Notice: This rider adds s provision (o the Instroment ailowing the Lender to require payment of (he Note in full upon transfer
of the property.

This Due-On-Transfer Rider is made this S5TH day of JANUARY
1987 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trusl or Deed
to Secure Debt (the **Instrument*’} of the same date given by the undersigned (the “‘Borrower'’) tu secure Borrower's Note to

DRAPER AND KRAMER, INCORPORATED

(the **Lender*’) of the same date (the *'Note"’) and covering the property described in the Instrument and located at:
701 LIMERICK LANE #1D SCHAWMBURG , IL 60193

(Property Address)

AMENDED COYENANT. In addition to the covenants and agreements made in the Instrument, Borrower and Lender fur-
ther covenant and agtc: as follows: :

The Lender shall, witli t)ic prior approval of the Federal Housing Commissioner, or his/her designee, declare alt sums
secured by this fnstrurien: vz ts immediately due and payable if all or a part of the property is sold or otherwise transferred
(other than by devise, descent-Gv.operation of law) by the borrower, pursuant to a contract of sale executed not later
than 24 months after the date ¢f r.xecution of this instrument or not later than 24 months after the date of the prior
transfer of the property subjeci 1o this instrument, to a purchaser whose credit has not! been approved in accordance
with requirements of the Commissioner.

IN WITNESS WHEREQF, Borrower has excuted this Due-On-Transfer Rider:

= . S?LVM%. e
W K. JM@ e

MARIANNE K, SAXOW / -Borrower

(Seal)

-Borrower

. (Seal)
-Borrowsr
iSign Originsl Oniy)

{Space below this line for acknowledgement)

@D -821  FHA Due-On-Tranater Rider - Muhtistate 12/88

VMP MORTGAGE FORMS o 1312)792-4700 + (BOO)521.7201

Iil :w'
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unzp IDs 701 LIMERICK LANE

OF THE LAKEWOOD CONDOMINIUM, AS DELINEATED ON PLAT OF SURVEY OF A PART OF LOT 16 131

iN SECTION 2, WEATHERSFIELD UNIT 16, BEING A SUBDIVISION IN THE NORTHWEST 1/64

OF SECTICK 27, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL. '
MERIDIAN, IN/COOK COUNTY, ILLINOLS; WHICH PLAT OF SURVEY 1S ATTACHED AS EXHIBILT g
"Bt 70 DECLARALIOM- OF CONDOMINIUM MADE BY AMERICAN NATIONAL BANK AND TRUST COMPARY 8
OF CHICAGG, A NATICNAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT ~
DATED MAY 30, 1979 ANo KNOWN AS TRU. NO, 46636, RECORDED IN THE OFFICE CF THE 8
RECORDER OF DEEDS OF COOK ZUUNTY, I.UTHOIS AS DOCUMENT NUMBER 25252295 AS .
AMENDED FROM TIME TO TIME; TOGETHER WITH A PERCENTAGE OF THE COMMON ELEMENTS
APPURTENANT TO SAID UNIT AS SET rURTH IN SAID DECLARATION, AS AMENDED FROM TIME
TO TIME, WHICH PERCENTAGE SHALL AUTCMATICALLY CHANGE IN ACCORDANCE WITH AMENDED
DECLARATIONS AS SAME ARE FILED OF RECCRD PURSUANT TO SAID DECLARATION, AND -
TOGETHER WITH ADDTITIONAL COMMON ELEMENTS A3 SUCH AMENDED DECLARATIONS ARE '
FILED OF RECORD, IN THE PERCENTAGES SET FORTA 1P SUCH AMENDED DECLARATIONS,
WHICH PERCENTAGE SHALL AUTOMATICALLY BE DEEMED -0 BF.CONVEYED EFFECTIVE ON THE
RECORDING OF EACH SUCH AMENDED DECLARATION AS THOUGI CONVEYED HEREBY.

The ilen of this mortgage on the common elements shall be automaticaily released

as to the percentage of common elements set forth [n amended declarations flled

of record in accordance with the Declarstion of Condominium recorded as Porument

Number 25252295 and the lien of this mortgage shall automatlcally attach to '
additional common elements as such amended declarations are filed of record, ‘
in the percentages set forth In such amended declarations, which percentages

are hereby conveyed effectiva on the recording of such amended declarations as

though conveyed hereby.

ortgagor also hereby grants to Mortgagee, Its successors and assigns, as rights
and easements appurtenant to the above described rea) estate, the rights and
-as:men:: for the benefit of the property set forth in the aforementioned
Uecliaration, )

his Mortgege is subject to all rights, easements, restrictions, conditions,
ovenants and reservations contained In said Declaration, the same as: though
the provisions of sald Declarstion were reclted and stipulated at ength hersin.
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