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Seciien 1018, Title 36. U.S.C.

Accapiabis 1o

% Federsl Mallraal Maortgegs A:'uoclau.- MORTGAGE LE563783
—i TiiS INDENTURE, made.this 7TH day of JANUARY
e
N
-
N
~5

ROBERT L. FOSTER , DIVORCED & NOT SINCE REMARRIED

DRAPER AND KRAMER , INCORPORATED ’ “Mortgagor, and

b

a corporation organized and existing under’the laws of ILLINOIS
Mortgagee.

WITNESSETH : That whereas the Mortgagor is justly indebted to the Mortgagce, as is evid:enced by a certain

romissory note eiecuted and delivered by the Mortgagor, in favor of the Mort ec, and Bearing even date
I':mwiuu, in the privciypt sumof FORTY FIVE THOUSAND NINE HUND&S ARD Q 1150

Dollars (§ 45,900,560\ payable with interest at the rate of NINE AND 00000/100000
ner centum ( 9.000 &) per annum on the unpaid balance until paid,

and made payable to the orde: ¢'f the Mortgagee at its office in CHICAGO | ILLINOIS

or at such other place as the hold~s may designate in writing, and,delivered or mailed to the )lorlglﬁr; the said
principal and interest being payabl:ia monthly instaliments of THREE HUNDRED SXXTY "NINE AND

33/100 » _

Dollars ($ 36T.32. ) beginning on the first day of MARCH - , 1987 , and
continuing on the first day of each mon' h thereafter until the note is fully paid, except that'the fina! payment
of principal and interest, if not sooner paiG, shall be due and payable on the first day of FEBRUARY, 2017,

Now. THEREFORE, the said Mortgagor, fur (e better securing of the payment of said principal sum of
money and interest and the performance of the cuvenants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgagee, it suicessors cr assigns, the fcllowing deséribed real estate
situate, lying, and being in the county of CoOX% a and the
State of 1llinois, to wit:

k) ~

S EE LEGAL RIDEHR W TTACHED

PROPERTY COMMONLY KNOWN AS:
725 LIMERICK LANE #3A SCHAUMBURG , IL 60193 H

TAX IDENTIFICATION NUMBER: (O M -0 > /09 - O 5 --i:/t/.o:s
/v/ <
TocETHER with all and singular the tenements, hereditaments and appurtenances thereunt.;o belonging, anc
the rents, issues, and profits thereof ; and all fixtures now or hereafter attached tc or vsed in connection with

the premises herein described and in addition thereto the following described household appliances, which are,
and shal! be deemed to be, fixtures and & part of the realty, and are a portion of the zecurity for ﬂu indebtedness

herein mentioned;

—WALL TO WALL..CARPFT, TF ANY

VMP MORTGAGE FORMS » {3131 792-4700 » [8001 521-729%
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{&) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note
secured hereby, shall be paid in a single payment each month, to be applied to the following itema in
the order stated: y
1. ground rents, if any, taxes, assesaments, fire, and other hazard insuranee premiums:
II. interest on the note secured hereby; and s
1. amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee’s option, Mortgagor will pay a “late charge” not exceeding four per centum: (4%) of any
installment when paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such "late charge” shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.

If the total of the paymenis made by the Mortgagor under subparagraph (a) of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents,. taxes, and
assessments, of insyrance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be made v the Mortgagoer for such items or, at the Mortgagee’s option as Trustee, shall be refunded
to the Mortgago:. I', however, such monthly payments shall not be sufficient to pay such items wher the
same shall become fue and payable, the Mortgagor shall pay to the Morigagee as Truslee any ‘amount neces-
sary to make up the deficiency. Such payments shall te made within thirty (30) days after written notice
from the Mortgagee sia’iny the amoun! of the deficiency, which notice may be given by mail.. If at any time
the Mostgagor shall teside! ‘s the Mortgagee, in accordance with the provisions of the note secutred hereby,
full payment of the enlire 1a7=btedness represented therehy, the Mortgagee as Trustee shall, in compuling
the amount of such indebtedress, credit to the account of the Mortgagor any credil balance remaining under
the provisions of subparagrapn .2} of the preceding paragraph. If there shall be a defauit under any of the
provisions of this mortgage, resullizz in a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise aficr sJe’anll, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or at'the time the property is otherwise scquired, the amount then remaining
to credit of Mortgagor under said subpzcagiaph (a) as a credit on the interest accrued and'unpaid and the
balance to the principal then remaining unpai under said note. '

AS ADDITIONAL SECURITY for the paymeint Lf the indebtedness aforesaid the Mortzagor does hereby assign
to the Mortgagee all the rents, issues, and profils r o'+ due or which may hereafter become due for the use of the
premises hereinabove described. The Mortgagor =uxll be entitled to collect and retain all of said rents, issues
and profits until defauit hereunder, EXCEPT rents, briiuses and royalties resulting from oil, gas or other min-
eral leases or conveyances thereof now or hereafter in rffect. The lessee, asasignee or sublessee of such oil, gas
or mineral lease is directed to pay any profits, bonuses, rinty, revenues or royalties to the owner of the indebt-
edness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insura:ice, of such type or types and amounts as Mort-;
gagee may from time tc time require, on the improvements now c. Fereafter on said premises, and except whei{
payment for all such premiums has theretofore been made, he/she *wiil pay promptly when due any premiumsi?.
thersfor. All insurance shall be earried in companies approved by the *aorigagee and the policies anvd renewals .
thereof shall be held by the Mortgagee and have attached thereto joss payrile clauses in favor of and in form "
acceptable o the Mortgagee. In event of jceas Mortgagor will give immediate rintice by mail to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, and each insumair2 company concerned is hereby
authorized and directed to make payment for such loss directly to the Morigarae instead of to the Mortgngor
and the Mortgegee jointly, and the inaurance proceeds, or any part thereof, mzy >¢ aoplied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to the isitoration or repair of the
property damaged. [n event of foreclosure of this mortgage, or other transfer nf title to Zav mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and interest of ‘he ‘d~rigsgor in and to
any insurunce policies then in force shall pass to the purchaser cr grantee,

IN THR EVENT of defanlt [n making any monthly payment provided for herein and iz oy note secured
Lereby, or in case of a breach of any other covensnt or agreement herein stipulated, then the wi:o' < of said prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the election of Lthe Mortgages,

without notice, become immediately due and payable.

In THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right immedi-
ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is
filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insclvency at the time of such
application for a receiver, of the person or persons liabie for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether tne same shall then be occupied by the owner of
the equity of redemption, as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profits of the said premises during the pendency of such forecloaure suit and, in
case of sale and a deflciency, during the full statutory period of redemption. and such rents, isstes, and profits
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other items

necessary for the protection and preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, & reasonable
sum shall be allowed for the solicitor’s fees of the complainant and for stenographers’ fees of the complainsnt
in such procveeding, and also for all outlays for documentary evidence and the cost of a complete abatract of title
for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgages
shall be made s party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and
charges of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceed-
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Vote 3A, 725 LIMERICK LANE , |

-y
Y LakENQOD CONDOMINLIUM, AS DELINEATILD (?I IZ AU faUI'JIY UF A Pﬂﬂ'l"fﬂl' LOT 16131
P RSUTION 2, WEATHERSFIELD UNIT 16, BEING A SUPRDIVISION IM THFE HORI'HHEGI' 1/4

AF SVCTION 27, TOWNSHIP 431 NORTH, RANGE 10, EAST OF THE THIRD !‘RlN(.IPﬂL

EIoDTAN, 1IN COOK countyY, ILLIROIS; WHICH PLAT OF SURVEY 15 M'mcnl-:[i: AS EXIIBIT

i

R TCAGO, A TATIONAL BANKIRG ASSOCIATION, AS TRUSTEE UNDER TRUST AGREE}!F{?lT

"BYOPG DECLARATION OF CONDOMINIUM MADE BY AMERICAN NATIOWAL BANK AND TRUST COMPANY

AILD MAY 30, 1979 AND KNOWN AS TRUST 0. 406656, RECORDED Il THE OFVFICE OF THE

WCORDER OF DEEDS OF COOX COUNTY, ILLINOLS AS DOCUMENT NUMBER 25252295 AS
;IDED FROM TIME TO TIME; TOGETHER WITH A PERCENTAGE OF THE COMHMON ELBMINTS

SUPERTENANT TO SAID UNIT AS SET FORTH LN SAID DECLARATION, AS AMENDED!FROM TIME
0 TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY CHANCE IN ACCORDANCE WITI AHENDED

- PAMATIONS AS SAME ARE FLLED GF RECORD FURSUAUNT TO 5A1ID BECL n!“\llUH. AND
T UITHER WITH ADDITIONAL  COMUMOH ELFEUENIS AL SPCH AMERDED BECLARATTOL IS M‘!
CELLTY OF RECORD, IN TUE PERCEVTAGES SET FORTH i1 SUCH AHIHBED lll{,l:l"\l]{h Dy

Lhtuit PENCENTAGE SHALL AUTOMATICALLY DE DIFEUED TO BhR CONVEYED ETFECTIVE oL TE

CLCOUDIRG OF EACH SUCH AMERDED DECLARATION ASOTHOUGH CONVETED HERELY. ’;

The lien of this mortgage on the common elements shall be automatically released
as to the percentage of common elements set forth In amended declarations flled
of record in accordance with the Declaration of Condominlum recorded as Document
Number 25252295 and the lien of this mortgags shall auvtomatically attach to
additional common eiements as such amended declarations are Filed of record,

in the percentages set forth In such amended declarations, which percentages .
are hereby conveyed effective on the recording of such amended declarations as
though conveyed hereby.

Hortgagor also hereby grants to Mortgagee, Its successors and assigns, as rlghts
and easemenlts appurtenant to the above described real estate, the rights and’
easements for the benefit of the property set forth In the aforementioned
Declaration,

|
)
f

This Mortgage [s subject to all righ{s, easements, restrictions, conditions,
coverants and reservations contained in said Declaration, the same as though

the provisions of said Declaration were recited and stipulated at tength h:raln.
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