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James Varnon Pattarson_. "ofimercial Credit Loans, Inc,
{Name) (Sackal Securny M)

Mable L. Patterson S W. Miggina Rd.
B e R R —— e -He-BRARIRA D

-1 8728 8. Elizabeth, Schaumburg, IL 60195

Sireel Addiess

Chicago, IL 606290
Tny
“QF Cook COUNTY, ILLINOIS OF __ _Cook _ _____ __ COUNTY, ILLINOIS

Theraaficr cathed *"Norigagor™) Ihrcation valled - Maiigages )

Firn P Due Date " Final Pt D Daie C.oan Numbdt Chave o 4 as0 iNate} Numbeer of Ami o) Fah Ami- ol Nintigips
02/21/87 s & Morigage Meomhiy Faymnts Regubar 10 thase Amy of [oam)

rt T o1/16/02  |00002870 01/16/87 180 367.25 |29797.00

THIS MORTGACGE AL SO SECURES FUTURE ADVANCES AS PROVEDE DY 1HTREIN
THIS INDENTURE, WITNESSE TV, THA T the Mongagor, ahove namesd, af the above maned addiess in the County and State nbove indicaled

Morigage and Wurrail 16-ibe Morigigee named in print above, 1o sevure the payment of one vertain Promissary Note executed by Jomes

Vernon Pa F_t ar ".E ’..‘ - §' Mn bl 9 . L . Pat i.eﬁ.#.ﬁ\n.m. hearing even date herewitlt, payable 10 the order of the Mortgagee
namied in print above, the folloriny desctibed real etiid B uife

Lot 8 in Block 2 iy Yrainard's Resubdivision of Blocks 1 to B and 11 in
Cole's Subdivision ¢f rthe East 1/2 of the North West 1/4 {(except the South
Bast 1/4 of the Scuthh East 1/4 of the North West 1/4) of Section 5,
Township 37 North, Range 1%, East of the Third Principal Meridian, in
Cook County, Illinois.

ARA 8728 S. Elizabeth, Chicagp, 60620,

0DCO - X B-05- 1o - 00,

silualed in the County above in the State indicated abuve, herehy reie sing and wativing all rights under andd by virtue of the Homestead Exemption Laws
of the state of Hlinois, and all right to retain passessson of said premises afterany defuult o breach or any of the covenanty or agreements hergin sontained.

The Morigagor(s) covenants and agrees a follows: (1) Tu pay san! [ ndebiedness, and the interest therean, us herein and in said note provided, or
according 1o any agreement extending time of payment, of 0 accord wibthe tsian of any subrequently ervecuted notes, which shall be a continuation
of the initial transaclion and evidenge the refinwnging or advancing af Wbion ) coms of mnney (o Maortgagorisy: (23 1o piy prior 1o the finst day of
Junc in each year, all faxes and assessments againsd saidd premises, and on dwaead (o exhibie receiprs therefor; (31 within sinvty days after destruction

. of damage 1o rebuitd or restore all buildings or improvements on said premises Kt 2os have been destroyed or damaged; () that waste 1o said preimises
- shall_ not be committed or suffered; (5) 1o keep all buildings now or a any time o dad premises insured in cinpanies tu be selected by the Morigagee
‘herein, who is thereby authorized to place such insutance in compirnies acceptable o the hoider OF the first morigage indebleduess, if any, with loss clause
~ antdched payable first, to any prior Morigagee, it any, and, secund, o the Mortgagee Gbysve ndmed o iheir inserests may appear, which policies shall
be feft and remain with che ssid Morigagees anti) the indebtedness is fully pad; and 1o palul! prior encumbeances, and the interest thereon, al the lime
or limes when the same shall become due and payable; and (6) that Morigagor{s) shill pot sell o transfer said premises or an interest therein, including
through sale by instaliment coniracl, without Morigagee’s priot wrilten consent, or Morigaged can, &1, Mortgagee's option, declare the entire principal
amoum and accrued interest due and payable al once; provided, however, that of Mortgagorts ooy’ oceupy ur will accupy the property, certpin sales
and transfers, as outlined by The Federal Home Loan Bank Board at 120 F R Section $91 S as amerdel, Vo not requize Mortgagee's prior wrillen consent.

In the eveni of failure $0 10 insure, OF pay XS of assessmenty, or {le prior encumbrances or tae Litorest thereon when due, the Morigagee or the
holder of said indebtedness, may procure such insurance, ar pay such taves ur assessments, of dischargs ur puichase any tax lien or title affecting said
premisas or pay all prior encumbrances and the inlerest thereon from time o lime; and all money o paid, Vi socigagor(s) agree(s) to repay immediately
without demand. and the same with interest thereon from the Jate of paymeni al sexen per cent, per annuin, sbatl be so much additional indebiedness
securcd hereby. I any insurance coverage is obtained at Morigagee's affice, upon Horrower's default, Mortgagot hereby gives 10 Martgagee the right
10 cancel part or all of that insurance and 1o apply any returned premiums to the unpaid balance, 1l not prohitded be law. 1f any insurance coverage
is obtained nt Morigagee's office, upon Borrower's defuult, Botrower hereby gives Morigagee a power of attorney to cancl part or all of that insurance
and 10 apply any returned premiums to Borrower’s unpaid balance. 17 Borrower purchases any credit and/or propesty inswrance at Morigagee's office,
Borrower understands that (1) the insurance company may be affiliated with Mottgagee, (2) one of Muortgagee's employees 1c. .o agent for the insurance
company, {1) that employee is not acting as the agent, broker or fiductary for Barrower on this loan and is the agent bf Znedinsurance company, an
(#) Morigagee or ihe insurance company may realize sume benefil liom the sale of that insurance.

Iet the event of a brcach of any ol (he aforesand covenants ur ageeements the whole vt sard indebiedness, wcluding princigal ap<t all carned interest,
shall, al the option of the legaf holder theren?, without notice, becoute inmmediatels due and prieyatde, and with interest thercan frotrine of such breach,
atL (he fate of interest Ihen prevailing under the above-descnbed Promissory Note or the highest rate of uderest provided by lawsshall be recoverable
by foreclosure thereof; or by =uit al law, or both, the same as 1F all of sard idebledness bad then malured by express terms,

It is agreed by the Marigagor(s) thal all expenses and disburseinents paid o1 incured in behalf of complaimant in connection with the foreclosure
hereof—including reasunable solichior's fees, auiliays For documentary evidenve, stenographer’s chirges, cost o peocuring or coiupleting abstracr showing
the whole titse of suid premises embracing furcchosuie decree - shall e paid by the Murigagoitsl, and the ke expenses and disbursements, occasioncd
by any suit or procecding wherein the Mortgagee or any hoklet of any part of sand indebtediess as such, may be a pany, shall also be paid by the Mort-
gagor(s). All such expenses and disbursements shall be an addnional lien upon sand premises, shall be taved as costs and included in any decree thal may
rendered in such foreclosure procerdings; which proceedings, whether decree of sale shall have been entered of nat, shall not be dismissed, nor a reléfise
hereofl given, until all such expenses and dishursements, and costs oF suin, including soliatar’s fees have been pand. The Mortgager(s) for said Mortgagor(s)
and for the heirs, executors, administrators and assigns of sad Mortgagor(s) warve(sy all T1ght to the passession of, and income from, said prentises pending
such foreclosure proceedings, and agreeela) that ppon the Dling o) any bil) 10 Joreclose this mongage, the court in which such bitl is filed. may al onge
and without notice 10 the said Mortgagor(s), of 10 any party cliiming woder siand Mortgagor(s), appoing a receiver o lake possession or charge of fatl
premises with power (o collevt the rents, issues and prolity @f The sailk premises, -

Mortgagor warrants thar Morigagor serzedd ol sand premises in Tee sanple and bas the nght 10 convey the same in fee simple and said premises ate

free from any encumbranges other than: <

5159 iaa-Fm
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Moatigages Daic Wevorabed 10 Homk Page Couriy
¥ in this mortgage the Morigagor is or inclades persons othee than Borrower, then Horrower only is persanally liable for payment of the promissory
Nole and Moartgagor is liable and bound by all ather terms, conditions, covenants and agreements contained in this morigage, including bul not limited
10 the right of and power of Mortgagee 1o foreclose on this mortgage in the event o) defaull.
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Wiiness the hand and seal 8 of the Motgagor(s) thi — doyof JBRUAYY aAp 19_B7
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STATE OF __ILLINOIS
.k

"i
€> Coumty of ___COOK
. __Gail M. Helms o Gy : in and (or said County. in the

Statc aforesald, DO HEREBY CERTIEY, Thet James Vetnon Patterson _and Mabl P Rircguing
' his wife

personally known o me to be same person8_____, . whose name 8 subacribed 1o the foregoing instrumem,

appeared before me this day in person, and acknowledged that CheY signed, sealed and delivered the said instrument as

their e free and voluntary act, for the uses and purposes therein wet forih, including the release the waiver of the righn of
homestead,

GIVEN undcr Y hand and Notary seal, this 6__ day ofJ.E.ﬂBJB.IL_ A0 4 _EJ__
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This instrument was prerared by _Pat_Walden, 416 _W _Higgins Rd,, Schaumburg, T L_&Qlﬁﬁ
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