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MORTGAGE AND SCECURITY AGREFMMENT WITH
ASSIGNMENT QF RENTS

This Mortgage dated January 15, 1987 between lleritage-Standard
Bank, a natignal banking association, of 2400 W, 95th Street, Evergreen
Park, Illinois 60642 not personally but as Trustee under the provisions
of a deed or deeds in trust duly recorded and delivered to said Trustee
in pursuance of a Trust Agreement dated Uctober 16, 1986 and known as
Trust Number 10700 (hereinafter referred to as "Mortgagor") and First
Bank of Whiti{nz, an Indiana Bankling assoclation with a place of business
at 9701 Indianapolis Blvd,, Highland, Indiana 06322 (hereinafter referred

to as "Mortgager''):
WITNESSETH THAT:

WHEREAS, Mortgagor 18 fustly and truly Indebted to Mortgagee in the
prinoipal sum of Forty Thousand Dollars ($80,000,00) and whereas the
benaficiary of the trust ls truly indebted fo the Mortgagee in the
principal sum of One Hundrea Thousand Dollara ($100,000.00) an avidenced
by ocertain Promissory Notes bearing even dalen herewith and payable to
the order of Mortgagee whereby Ma-tgagnr and the bepefleiary of the
Mortgagor Trust promises to pay satsi prineipal sums together with {nterest
thereon prior to maturity at the vavep per annum set forth therein at
the times therein provided, with finat maturity of all principal and
interest, not required to be sooner pats. of March 2, 1987, a copy of which
Notes are attaohed as Exhlbits A and B hevevn (3uch Promissory Notes
and any and all Notes {ssued and renswed thiienf, rights of substitution
or replacement therefore being hereafter veferred to as the "Note");
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same becomes dué and payahle {whetlipr Ly Lapee of i, vk -
tlon or otherwlse), the paymrnt of abd other  Jaslebieioen,
obligations and llabllities which (hin Mortaaqe serurea pitdnant
to any of {ts terms and the charrvaner and porformance of “t)
covenants and agreements contabued hriedn oy in the tate ar din
any other instrument or document al  any Vime evldmming or
secucing any of the Foregoiny ov ertbing fortli termg aml et~
tions applicable thereto {all of auch tndeit adneea, abtigqal lopn
and llﬂbf’l‘tilj being herelpafter volinctivnly toferynd o pn Lie
?)ndebtedness herzly secured”), Marbgagor sdonn hepeby  grant,
bargain, sell, convey, mottgage, agalqm,
gagee, fts successora and asslgns, awl grant to pPortyagee, QLo
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This Instrument Prepared By and Mall To:

Qeorge W. Oroble
33 W. Jackson Blvd.
Chioago, Illinols 60604
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successors and assigns a security interest in all and sinqular
the properties, rights, interests and privileges described in
Granting Clauses I, I, III, 1V, ¥V and V! below, all of the same
being collectively referred to herein as the "Mortgaged

Premilelfa
GRANTING CLAUSE I

That certain real estate lying and being in County of
Cook and State of 1Illinois more particularly described |In

Schedule > attached hereto and made a part hereof,

GRANTING CLAUSE 11

All buiidings and improvements of every kind and des-
cription heretoforz or hereafter erected or placed on the prop-
erty described in Sranting Clause ! and all materials intended
for construction, recohpstruction, alteration and repairs of the
buildings and improvements-now or hereafter erected thereon, all
of which materials shall be deemed to he included within the
premises immediately upon tne _delivery thereol to the said real
estate, and all flxtures, mathidery, apparatue, equipment, €it-
tings and articles of personal ‘proprrty of every kind and nature
wvhatsoever now or hereafter attacnhed to or contained in or used
or useful in connection with said real estate and the bulldings
and improvements now or hereafter locited thereon and the opera-
tion, maintenance and protection thecenf, including but not
limited to all machinery, motors, fittirgs, radiators, awnings,
shades, screens, all gas, coal, steam, wizcheic, oll and other
heating, cooking, power and lighting apparatus and fixtures, all
fire prevention and extinguishing equipment &n4) apparatus, all
cooling and wventilating apparatus and systems, all plumbing,
incinerating, and sprinkler equipment and fixtures, all elevators
and escalators, all communication and electronic’ manitoring
equifment, all window and structural cleaning rigas and all other
machinery and equipment of every nature and fixtures and xppur-
tenances thereto and all items of furniture, appliances,
draperies, carpets, other Ffurnishings, equipment and persenal
property used or useful in the operation, maintenance and protec-
tion of the sald real estate and the buildings and {mprovements
now or hereafter located thereon and all renewals or replacements
thereof or articles in substitution therefor, whether or not the
same are or shall be attached to satd real entate, buildings or
improvements in any manner; it being mutually agreed, intended
and declared that all the aforesaid property shall, so far as
permitted by law, be deemed to form a part and parcel of the real
estate and for the purpose of this Mortgage to be real estate and
covered by this Mortgage; and as to the halance of the property
aforesaid, this Mortgage 1is hereby dremed ko be as well a
Security Agreement under the provisiona of the Uniform Commercial
Code for the purpose of creating hereby a security interest in
sald property, which is hereby granted by Mortgagor as debtor to
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Mortgagee as secured party, securing the indebtedness hereby
secured. The addresses of Mortgagnr [rArhtor) and Mortgagee

(secured party) appear at the beginning herect,
GRANTING CLAUSE III

All right, title and interest of Mnrtgagor now owned or
hereafter acquired in and to all and singular the estates, tene-
ments, hereditaments, privileges, easements, 1licenses, fran-
chises, apourtenances and royalties, mineral, oil, and water
rights belonging or in any wise appertaining to the property
deacribed in the preceding Granting Clanse 1 and the buildings
and improvemancs now or hereafter located thereen and the rever-
sions, rents, te2ues, revenues and profits thereof, including all
interest of Mor‘gegor in all rents, issues and profits of the
aforementioned property and all rents, issues, proflts, revenues,
royalties, bonuses, ‘cights and benefits due, payable or accruing
(including all deposits- of money a=s advanced rent or for
security) under any and 2!l lIeases or suhleases and renewals
thereof of, or under any contracts or ecptions for the sale of all
or any part of, said prcorrty (including during any period
allowed by law for the redenrcion of said property after any
foreclosure or other sale), together with tlhe right, but not the
obligation, to collect, receilve and!recript for all such rents
and other sums and apply them to tns indebtedness hereby secured
and to demand, sue for and recover tiur same when due or payable;
provided that the assignments made hereby shall not impair or
diminish the obligations of Mortgagor uader the provisions of
such leases or other agreements nor shail =such obligations be
imposed upon Mortgagee. By acceptance nf this  Mortgage, Mort-
gagee agrees, not as a limitation or condition hereof, but as a
personal covenant available only to Mortgagor thak t:ntil an event
of default (as hereinafter defined) shall nccur giving Mortgagee
the right to foreclose this Mortgage, Mortgagor iay collect,
receive (but not more than 30 days in advance) and enjoy such

rents.
GRANTING CLAUSE 1V

All judgments, awards of damaaes, settlements and other
compensation heretofore or heresafter made resulting from condem-
nation proceedings or the taking of the property described in
Granting Clause I or any part therrof or any building or other
improvement now or at any time hereafter located thereon or any
easement or other appurtenance thereto under the power of eminent
domain, or any similar power or right {including any award from
the United States Government at any time after the allowance of
the claim therefor, the ascertainment of the amount thereof and
the issuance of the warrant for the payment thereof), whether
permanent or temporary, or for any damange (wherher caused by such
taking or otherwlse) to said property or any part thereof or the
improvements thereon or any part thereof, or to any rights
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appurtenant thereto, including severance and consequential
damage, and any award for change of grade of streets

{collectively "Condemnation Awards").
GRANTING CLAUSE V

All property and rights, if any, which are by the ex-
press provisions of this instrument required to be subjected to
the lien hereof and any additional property and rights that may
from time *o time hereafter, by installation or writing of any
kind, be ‘suojected to the lien hereof by Mortgagor or by anyone

in Mortgagcr's behalf.
GRANTING CLAUSE VI

~ All rights in and to common areas and access roads on
adjacent properties heistofore or hereafter granted to Mortgagor
and any after-acquired title or reversion in and to the beds of
any ways, roads, streets, avenues and alleys adjoining the pro-
perty described in Granting Clause ! or any part thereof,

TO HBAVE AND TO HOLD the Mortgaged Premises and the
properties, rights and privileges hereby granted, barqalined,
sold, conveyed, mortgaged, pledaed and assigned, and in which a
security interest ls granted, or iatonded so to be, unto Mort-
gagee, its successors and assigns, f{nisver: provided, however,
that this instrument ls upon the express condition that if the
principal of and interest on the Note shall be pald in full and
all other indebtedness hereby secured shalY pe fuylly pald and
performed, then this instrument and the estavs_and rights hereby
granted shall cease, determine and be void and this instrument
shall be released by Mortgagee upon the written reguest and at
the expense of Mortgagor, otherwise to remain in Lull force and

effect.

It is expressly understood and agreed thkaL ' the

indebtedness hereby secured will in no eveant exceed two huicred
percent (200%) of (i) that total face amount of the Note plus

{11) the total interest which may hereafter accrue under the Note
on such face amount plus (ili) all fees, costs and expenses

‘ incurred hereunder.

Mortgagor hereby covenants and agrees with Mortgagee as
follows:

1. Payment of the Indebtedness.  The indebtedness
hereby secured wlll be promptly pald as and when the same becomes
due.

2. Further Assurances. Mortgagor will execute and
deliver such further instruments and do such further acts as may
be necessary or proper to carry out more erffectively the purposge
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of this instrument and, without limiting the foregoing, to make
subject to the llen hereof any property agreed to be subjected
hereto or covered by the Granting Clauses hereof or intended so

to be.

3. Possession, While Mortgagoer is not in default
hereunder, Mortgagor shall be suffered and permitted to remain in
full possession, enjoyment and control of the Mortgaged Premises,
subject always to the observance and performance of the terms of

this instrument,

4. Payment of Taxes. Mortqgaanr shall pay before any
penalty attaciivs, all general taxes and all special taxes,
special asgessments, water, drainage and sewer charges and all
other charges ot -anv kind whatsoever, ordinary or extraordinary,
vhich may be leviec, assessed, imposed nr charged on or against
the Mortgaged Premises or any part thereof and which, if unpaid,
might by law become a Jien or charge upan the Mortgaged Premises
or any part thereof, and shall, upon written request, exhlibit to
Mortgagee official receipgts, evidencing such payments, except
that, unless and until foizclosure, distraint, sale or other
similar proceedings shall have heen commenced, no such charge or
claim need be paid if being contssted (oxcept to the extent any
full or partial payment shall be required by law), after notice
to Mortgagee, by appropriate proceiadings which shall operate to
prevent the collection thereof or the zale or forfeiture of the
Mortgaged Premises or any part thereof Lo s=atisfy the same, con-
ducted in good faith and with due diliz#nce and if Mortgagor
shall have furnished such security, {f any, as'may be required in

the proceedings or requested by Mortgagee.

———— -

Mortgagee. Mortgagor agrees Gthat 1f any tax, a3sessment ot
mposition upon this Mortgage or the indebtedness herrpy secured

or the Note or the interest of Mnrtaager in the -4ctkgaged
Premises or upon Mortgagee by reason of or as a holder of any of
the foregoing (including, without limitation, corporate worivi-
lege, franchise and excise taxes, but excepting therefrom. any
income tax on interest payments on the principal portion of the
indebtedness hereby secured imposed by the United States or any
State) 1s levied, assessed or charqged, then, unless all such
taxes are paid by Mortgagor to, for or on bhehalf of Mortgagee as
they become due and payable (which Mortgagor agrees to do upon
demand of Mortgagee, to the extent permitted by law), or Mort-
gagee is reimbursed for any such sum advanced by Mortgagee, all
sums hereby secured shall become immediately due and payable, at
the option of Mortgagee upon 20 days' notice to Mortgagor,
notwithstanding anything contained herein or in any law hereto-
fore or hereafter enacted, including any provislon thereof for-
blddlni Mortgagor Erom making any surh payment., Mortgagor agrees
to exhibit to Mortgagee, upon request, offlcial receipts showing
payment of all taxes and charges which Mortgagor is requited to
pay hereunder,

5. Payment of Taxes on MNote, Mortgage or Interest of
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6. Recordation and Payment of Taxes and Expenses Inci-

dent Thereto. Mortgagor will cause this Mortgage, all mortgages
supplemental hereto and any financing statement or other notice
of a security interest required by Mortgagee at all times to be
kept, recorded and filed at its own expense in such manner and in
such places as may be required by law for the recording and fil-
ing or for the rerecording and refiling of a mortgage, security
irnterest, assignment or other lien or charge upon the Mortgaged
Premises, or any part thereof, in order fully to preserve and
protect the rights of Mortgagee hereunder and, without limiting
the foreguirg, Mortgagor will pay or reimburse Mortgagee for the
payment of anv and all taxes, fres or other charges incurred in
connection wiktp any such recordaticn or rerecordation, including
any documenta¢y astamp tax or tax imposed upon the privilege of
having this insuruament or any instrument issued pursuant hereto

recorded.

7. Insuranze.. Mortgaqnr will, at its expense, keep
all buildings, Improvements. equipment and other property now ot
hereafter constituting part of the Mortgaged Premises insured
against loss or damage by ‘i:e, lightning, windstorm, explosion
and such other risks as are. usually included under extended
coverage policies, or which are usually insured against by owners
of like property, in amount sufficient to prevent Mortgagor or
:Mortgagee from becoming a co-insuver, of any partial loss under
applicable policies and in any event ot less than the then full
insurable value (actual replacement vaive without deduction for
physical depreclation) thereof, as deterinined at the request of
Mortgagee and at Mortgagor's expense by che -insurer or insurers
or by an expert approved by Mortgagee, ‘ali- under insurance
policies payable, in case of loss or damage, 't Mortgagee, such
rightas to be evidenced by the usual standard -aci-contributory
form of mortgage clause to be attached to each policy. Mortgagor
shall not carry separate insurance concurrent in kind or form and
contributing in the event of loss, with any insurance required
hereby. Mortgagor shall also obtain and maintain public iiabil-
ity, property damage and workmen's compen=ation insurance “ip-each
case in form and content satisfactory to Mortgagee and in amounts
as are cugtomarily carried by owners of like property -and
approved by Mortgagee, Mortgagor shall also obtain and maintaln
such other insurance with respect to the Mortgaged Premises in
such amounts and against such insurable hazards as Mortgagee from
time to time may require, including, witheont limitation, boller
and machinery insurance, insurance against flood risks, host
liquor liability, war risk insurance when and to the extent ob-
tainable from the Unlted States Government or any agency thereof,
and insurance against loss of rent du= to fire and risks now or
hereafter embraced by so-called "extended coverage", All insur-
ance required hereby shall bte maintained with good and respon-
sible insurance companies satisfactory to Morkrgagee and shall not
provide for any deductible amount nnt appraved in writing by
Mortgagee, shall provide that any losses shall be payable not-
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withstanding any act or negligence of Mortgagor, shall provide
that no cancellation thereof ahall be effective until at least
thirty days after receipt by Mortgagar and Mortgagee of written
notice thereof, and shall be satisfactory to Mortgagee in all
other respects. Upon the execution of this Mortgage and
thereafter not less than 15 days prior to the expliration date of
any policy delivered pursuant to this instrument, Mortgagor will
deliver to Mortgagee originals of any policy or renewal policy,
a® the case may be, required by this instrument, bearing nota-
tions evidoncing the payment of all premiums, In the event of
foreclosures, Mortgagor authorizes and empowers Mortgagee to
effect insurzice upon the Mortgaged Premises in amounts aforesaid
for a perlod covering the time of redemption from foreclosure
sale provided by law, and if necessary therefor to cancel any or

all existing insuzance policies.

8. Damage to or Destructlon of Mortgaged Premises,

{a) Notice. 1In‘cose of any material damage to or
destruction of the Mortgaged Premines or any part
thereof, Mortaagor shail promptly give written notice
thereof to Mortgagee, gencrally describing the nature
and extent of such damage or deztruction,

(b) Restoration. In cage of any damage to or
destruction of the Mortgaged Ffrzmises or any part
thereof, Mortgagor, whether or “#e: the insurance
proceeds, 1f any, received on accoun’. nf such damage or
destruction shall be sufficient for the purpose, at
Mortgagor's expenge, will promptly commenc2.and complete
{subject to unavoidable delays occasioned (v strikes,
lockouts, acts of God, inability ko obtain.<labor or
materials, governmental restrictions and similar causes
beyond the reasonable control of Mortgagor) the testora-
tion, replacement or rebuilding of the Morthaged
Premises as nearly as possible to its value, conditio:
and character immediately prior to such damage ot
destruction.

(¢) Adjustment of Loss. Mortgagor hereby author-
izes Mortgagee, at Mortgagee's option, to adjust and
compromise any losses under any insurance afforded, but
unless Mortgagee elects to adjust the lnsaes as afore-
sald, said adjustment and/or compromise shall be made by
Mortgagor, subject to final approval of Mortgagee in the
case of losses exceeding 510,000,

(d) Application of Insurance Proceeds. Net insur-
ance proceeds received by Mortgagee under the provisions
of this Mortgage or any instruments supp!rmental hereto
or thereto or under any policy or policies of insurance
covering the Mortgaged Premises or any part thereof

-7 =
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shall first be applied toward the payment of the amount
owing on the indebtedness hereby amcurerd in such order
of application as Mortgagee may rlrct whather or not the
same may then be due or be otherwise adrquately secured;
provided, however, that Mortgagre shall have the right,
but not the duty, to release the proceeds thereof for
use in restoring the Mortgaged Premises or any part
thereof for or on behalf of Mortgagor in lieu of apply-
ing sald proceeds to the indebtedness hereby secured and
for such purpose may do all acts necessary to complete
such restoration, including advancina additional funds,
and any -aidditional funds so advanced shall constitute
part of tche indebtedness hereby secured and shall be
payable on <demand with interest at the Interest Rate

(hereinafter cefined).

9. Eminent  Domain. Mnrtgagor acknowledges that
Condemnation Awards have veen anslaned ko Martgagee, which awards
Mortgagee 1is hereby lrrevocably authorized to collect and
receive, and to give approgriate receipts and acquittances there-
for, and at Mortgagee's optiun, ko apply the same toward the
payment of the amount owing on-account »f the indebtedness hereby
secured in such order of applicaticy as Mortgagee may elect and
wvhether or not the same may then te due and payable or otherwise
adequately secured, and Mortgagor covepants and agrees that Mort-
gagor will give Mortgagee immediate .0ntice of the actual or
threatened commencement of any proceedings under condemnation or
eminent domain affecting all or any naxt of the Mortgaged
Premises including any easement therein or ippurtenance thereof
or sevarance and consequential damage and change in grade of
streets, and will deliver to Mortgagee copies_of any and all
papers served in connection wilth any such proceedings. Mortgagor
further covenants and agrees to make, execute and(deliver to
Mortgagee, at any time or timea upon request, free, zlear and
discharged of any encumbrances of any kind whatsoever, uany and
all further assignments and/or instruments deemed necesazty by
Mortgagee for the purpose of validly and sufficlently assigning
all awards and other compensation heretofore and hereafter tc be
made to Mortgagor for any taking, elther permanent or temporary,

under any such proceeding.

10, Construction, Repalr, Waste, Etc. Mortgagor
agrees that no bullding or other improvement onw the Mortgaged
Premises and constituting a part therenf ghall be altered,
removed or demolished nor shall any fixtures or appliances on, in
or about said bulldings or improvementes be severed, removed, sold
or mortgaged, without the consent of Mnortganee and in the event
of the demolition or destruction in whole or in part of any of
the fixtures, chattels or articles of perannal property covered
hereby, Mortgagor covenants that the =ame will be replaced
promptly by similar Ffixtures, chattels and articles of personal
property at least equal in quality and conditien to those
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replaced, free from any security interest in or encumbrance
thereon or reservatlon of title theretn:; tn permit, commit or
suffer no waste, impalrment or deterioratrion of the Mortgaged
Premises or any part thereof: to kerp and maintain sald Mortgaged
Premises and every part thereof in good and first class repalr
and condition; to effect such repairs as Mortgagee may reasonably
require and from time to time to make all needful and proper
replacements and additions so that said buildings, Eixtures,
machinery and appurtenances will, at all times, be in good and
Eirst class condition, fit and proper for the respective purposes
for which they were originally erected cr installed: to comply
with all atztutes, orders, requirements or decrees relating to
the Mortgaged Dremises by any Federal, State or Municipal author-
ity: to observe and comply with all conditions and requirements
necessary to presarve and extend any and all rights, licenses,
permits (including, but not limited to, zoning variances, special
exceptions and non-‘onforming uses), privileges, franchises and
concessions which are epplicable to the Mortgaged Premises or
which have been granted to or contracted for by Mortgagor in
connection with any exlsting or presently rnntemplated use of the
Mortgaged Premises or any part thereof and not to initiate or
acquiesce in any changes to ©«r terminations of any of the fore-
going or of zoning classificatiois affecting the use to which the
Mortgaged Premises or any part tlieveof may be put without the
prior written consent of Mortgagee;, and to make no material
alterations in or 1improvements or -additions to the Mortgaged
Premises except as required by govecnmental authority or as

permitted by Mortgagee.

11. Llens and Encumbrances. Mortgager will not, with-
out the prior written consent of Mortgagee, Jirectly or indi-
rectly, create or suffer to be created or to-rerain and will
discharge or promptly cause to be discharged any rinrtgage, lien,
encumbrance or charge on, pledge of, or conditional sale or other
title retention agreement with respect to, the Mortgaged Fremlses
or any part thereof, whether superior or subordinate to-lts lien

hereof, except for this lnstrument.

12, Right of Mortgagee to Perform Mortgagor's_Cove-
nants, Ete., IF Mortgagor shall fall to make any payment or
perform any act required to be made or performed hereunder, Mert-
gagee, without waiving or releasing any obligation or default,
may (but shall be under no obligation to) at any time thereafter

‘make guch payment or perform such act for the account and at the

expense of Mortgagor, and may enter upon the Mortgaged Premises
or any part thereof for such purpose and take all such action

.thereon as, in the opinion of Mortgagre, may he necessary or

appropriate therefor. All sums to br paid by Mortgagee and all
costs and expenses (lncluding without 1limitation reasonable
attorney's fees and expenses) sn incureed, tngeather with Interest
thereon from the date of payment or incurrence at the Interest
Rate shall constitute so much additional indebtedness hereby

- 9 -
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secured and shall be paid by Mortgagor o Mortgagee on demand,
Mortgagee in making any payment autharized under this Section
relating to taxes or assessments may dn sn accnrding to any blill,
gtatement or estimate procured from thn appropriate publle office
without inquiry into the accuracy of such bill, atatement or
estimate or into the wvalidity of any tax asgessment, sale,
forfeiture, tax lien or title or claim thereof. Mortgagee, in
performing any act hereunder, shall be the sole judge of whether
Mortgagor is required to perform same under the terms of this
Mortgage.,

Vs.. After-Acquired Property. Any and all property
hereafter acnoired which is of the kind or nature herein pro-
vided, or intoendad to be and become subject to the llen hereof,
shall lpso facto, -and without any further conveyance, assignment
or act on the parc of Mortgagor, become and be subject to the
lien of this Mortgage as fully and complnrtely as though speci-
fically described herer; but neverthaless Mortgagor shall Erom
time to time, if requesterl-by Mortgagre, execute and deliver any
and all such further assurances, conveyances and assignments as
Mott?agee may reasonably requrire for the purpose of expressly and
specifically subjecting to thu lien of this Mortgage all such
property. :

14, Inspection by Mortgzgee. Mortgagee and any par-
ticipant in the Indebtedness hereby cecured shall have the right
to inspect the Mortgaged Premises at all. reasonable times, and
access thereto shall be permitted for that purpose.

15, Financial Reports., Mortgager.wiil Eurnish to the
Mortgagee gsuch Information and data with respeci :o the financial
condition, business affairs and operations of the beneficiary of
Mortgagor and the Mortgaged Premises as may be- reasonably
requested (all such iInformation and data to be prepared in
accordance with generally accepted accounting (orinciples
consistently applled), such information and data to be prupared
and certified by independent public accountants satisfactyry to
the Mortgagee if 8o requested by the Mortgagee not more ulten
than annually.

16, Subrogation. Mortgagor acknowledges and agrees
that Mortgagee shall be subrogated to any lien discharqged out of
the proceeds of the loan evidenced hy the Note or out of any
advance by Mortgagee hereunder, irrespective of whether or not
any such llen may have been released of record,

17. Events of Default. Any one or more of the fol-
lowing shall constitute an Event of Default:

(a) Default in the payment when due of the princi-
pal of or interest on the Note or of any other indebted-
ness hereby secured; or
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{b) Default Eor more than 15 days in the
observance or compliance with any kerms or proviaions os
r this Mortgage or the Note cor of any qnparate‘asntguwr:;
| of leases and/or rents gecnrina thr Hote or of any o ;
instrument or document securing the Note or relating
thereto; or

| rapresentation or warranty made by Mort-
P gaqo:(%,ete?:yorepin any separate assignment of leaaesj
and/or rents securing the Note or in any other linstru
ment or document securing the Noke or relating thereto
or 3n any statement or certificate Furnished by it
putduant hereto or thereto proves to be untrue in any
materizi respect as of the date of issuance ot making
thereoty or

» Ty T T
o AR Y Al Al

B

(d) Any “1ndebtedneas, obligabtinn or‘liahility
of the Mortgagor (o of any beneficinry of Mortgagor
who has guaranteed puyment of the ttote), at any time
owing to First Bank of Wniting shall not be paid when
due (whether by lapse ol -time, acceleoration, or otharwlse)
rovided that the foregolirag shall conatitute an avent
of default only If and 3o lorg as Flest Bank of Whiting
is the awner of the Note; cr

R T e e L R e

{e) The Mortgaged Preminera "ar any part thereof
shall be sold, tranafetced, or eonveynde whather volun=
tarily or involuntarily, by operation of 4daw or other-
vise, except for sales of obsnlate, worm nib or unusable
fixtures or personal property which are “cdncurrently
‘ replaced with slmilar fixtures or peracnal preperty at
L least equal in quality and condition tn those-sold and
/ owned by Mortgagor free of any lien, charge or ercum-

N

e

; brance other than the lien hereof; or
ﬁ: "(€) ALl or any portion of the henoficlal interest
v in Mortgagor 1Is ‘encumbered or anld, transferred,
' assigned or conveyed, whether voluntarily or {involun-
tarily: or

{9) Mortgagor or any peraon, firm or corporation
at any time gquaranteeing all or any part of the
indebtedness hereby securad {a “"tmarantar") becomers
insolvent or bankrupt or admita in writing tts inahility
to pay its debts as they mature or makes an assigument
for the benefit of creditors or appliesa for or consents
to the appointment of a trusten, custodian or recelver
for the major part of its property or such a trustee,
custodian or receiver Is appointed for Mortgagor or a
Guarantor or for the major part af the properties of any
of them and is not dlischarged within 45 days after such

QEZLEOLS
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&_ appointment or bankruptecy, re~raanimabion, arrangament,
i insolvency, readjustment, lirgnidation, dienolution nr
; other proceedings for relief under any present or future

' bankruptey law or laws ar n~ther akatute, law  or

2 regulation for the relief of rdnrhtarn are ingtituted by
or against Mortgagor or any Gnarantor and if instituted
against any such party are consenked to nr acquiesced in

- or Are not dismissed within A% days  after such
institution, or Mortgagor or any Cuarantor takes any
actior in contemplation of or furtherance of any of the

- foreguing; or

(h) “dny event occurs or conditinn erxists which is
specifled 25 an event of defanlt in any separate assign-
ment of leaszs and/or rente arcurina the tinte or of any
other instrumert or document securing the lNote or relat-
ing thereto; or

e PR S T TR, B

..

(1) Any Guararcor dien or any financtal nr othar
information submitted by any Guarantsr to Mortgagee
. proves untrue in any malzilal respect; or

R

{j} The Mortgaged Premi=mas is abandaned; or

(k) Any lease of the Morfpipad Freminnes between

Mortgagor, as landlord, and a tenmnt. is, or
purportedly is, cancelled, terminated, modifled or
amended in any raspsct without the prinewritten

aonsent of Mortgagen.

R N s

18. Remedies. Whean any reent of Adfault has happened
and is contlnuing {tegardlesa ~f the pendency of cany prorceeding
which has or might have the effnrck nf preventing Mortgagnr from
complying with the terms of this instrument and of \the. adequacy
of the securlty Ffor the Note} and in addition bto auch ather
rights as may be avallable under applicahie law, but suyject at
all times to any mandatory legal requirrments:

';,A:
,7‘.
43
3
Ve
:
2

(a) Acceleration. Mortaager may, by writkten
notice to Mortgagor, declars *he More and all unpaid
indebtedness of Mortgagor hereby serured, including any
interest then accrued thereon, to be forthwith due and
payable, whereupon the same shall hecome and ha farth-
with due and payable, without other notice or demand of

any kind,

SEZLEOLS

with respect to any part ol the Horvgaged Premiaes
constituting property of the typr in respeet of which
realization on a lien or earrurity interest granted
therein {s governed by thn Uniform Commerrial Code, have
all the rights, optlons and remndien of a secured party

{b) Uniform Commercial Codn.  Mnrtaagee schall,

o T 2 R BT M e S e v b e eSO e N
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under the Uniform Commecrcial Codr cof 11llinnis, including
without limitation, the right to rhe pnasession of any
such property, or any part therenf, and the right to
enter without legal process any premises where any such
property may be found. Any requirement of sald Code for
reasonable notificatlon shall be met by mailing written
notice to Mortgagor at its address above set forth at
least 10 days prlor to the salr or nthar event for which
such notlice 1is required. The expensen of retaking,
sellino, and otherwise diaprnsing of <eaid property,
includiny reasonable attorney's feea and leqal expenses
incurred -in connection therewith, shall constitute so
much addlitisnal indebtedness hereby secured and shall be
payable upon <¢emand with interest at the Interest Rate,

(c} Foreclosure, Mortgager may prncned to protect
and enforce the riohts of Mortgaaee hereunder (i) by any
action at law, suilt in equity or other appropriate pro-
ceedings, whether for the specific performance of any
agreement contalned herein, or for an injunction against
the violation of any of tha terms hereof, or in aid of
the exercise of any power-uifanted hereby or by law, or
(i1) by the foreclosure of this-Mortgaue,

(d) Appointment of Receiver.. Mortgagee shall, as
a matter of right, without noti¢e and without giving
bond to Mortgagor or anyene claimina by, under or
through it, and without reqard tn thntenivency or insol-
vency of Mortgagor or its heneficiaries or the then
value of the Mortgaged Premisrs, be entibled to have a
receiver appointed of all or any part of the Mortgaged
Premigses and the rents, issues and profits thapanf, with
such power as the court making such appaintment shall
confer, and Mortgagor hereby counsents te the appointment
of such receiver and shall not cppose any such appoirnk-
ment. Any such receiver may, to the extent permitied
under applicable law, without notice, enter upon arnd
take possession of the Mortgaged Premises or any part
thereof by force, summary pronceedings, ejectment or
otherwise, and may remove Mortgagor or nther persons and
any and all property therefrom, and may hold, operate
and manage the same and receive all earnings, income,
rents, issues and proceeds accruing with reaprct thereto
or any part thereof, whether during the prndency of any
foreclosure or until any right of redemption shall
expire or otherwise,

(e) Taking Possessicn, (Collecting Rents, Etg.
Mortgagee may enter and take pnssesaion »f the Mortgaged
Premigses or any part thereof and manaqe, operate,
insure, repair and improve the same and rake any action

which, in Mortgagee's judgment, is nrcessary or proper

- 11 ~
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to conserve the value of the Mortgaged Prrmises., Mort-
gagee may also take possession of, and for theage
purposes use, any and all permonal property contalned in
the Mortgaged Premises and used in the oprration, rental
“or leasing thereof or any part thereof. Mortgagen shall
be entitled to collect and raceive all earninge,
revenues, rents, lssues and profits of the Mortgaged
Premigses or any part thereof (and for such purpose Mort-
gagor does hereby irrevocably cnnatirute and appoint
Mortgsqee its true and lawful avtorney-in-fact for it
and !n_lts name, place and stead to receive, collect and
receipt for all of the formgoina, Mortgangor irrevocably
acknowledying that any paymen: made to Mortgagee here-
under shall be a good receipt and acqnittance against
Mortgagor tc «che extent so made) and to apply same to
the reduction of the indebtedness herehy secured, The
right to entei and take possession of the Mortgaged
Premises and us¢  ~ay personal property therein, to
manage, operate and ronserve the same, and to collect
the rents, issues and profits thrrenf, shall be in addi-
tion to all other righls or remrdies of Mortgager here-
under or afforded by law. =nd may be nruercised concur~
rently therewith or independently thrreof, The expenses
(including any receiver's fern, counanl freg, costs and
agent's compensation) lIncurrrd puranant to the powers
herein contained shall be secursi hoareby which Mortqagor
promiges to pay upon demand ftonrtiicc wlth interest at
the Interest Rate. Morktgagee shald ‘not bhe llable to
account to Mortgagor for any action taken pursuant
hereto other than to acceunt for any _reats actually
received by Mortgagee. Withont taking posszegion of the
Mortgaged Premises, Mortgagee may, in the’ zyent the
Mortgaged PFremises becomes vacant or is abandened, take
such steps as it deems appropriate to protect and secure
the Mortgaged Premises (including hiring watchmen the:e-
for) and all costs incurred in so dning shall constiture
so much additional indebtednens hereshy secured payable
upon demand with Iinterest therron at the Interest Rate.

19, Waiver of Right !o Redeem From_Sale - Walver of
Appraisement, Valuatlon, Etc. HMortgagor shatl not and wliI not
apply for or avail [tself ol any appraisrment, valuation, stay
extension or exemption laws, ar any so-ralled “Moratorium laws",
now existing or hereafter enacted in crder to prevent or hinder
the enforcement or foreclosure of this Mortgage, but hereby
walves the benefit of auch laws. Mortangor for {taelf and all
who may claim through or under i+ waives any and all right to
have the property and estates comprising the Mortgaged Premises
marshalled upon any foreclosure of the lirn hereof and agrees
that any court having jurisdictinn to fnreclnae such lien may
order the Mortgaged Premised sold an an entiresty, In the event
of any sale made under or by virtue of thin instrument, the whole

- 14 =
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of the Mortgaged Premises may he snld in one parcel as an
entirety or in separate lots or parcels ak the same or different
times, all as the Mortgagee may determine, Mortgagee shall have
the right to become the purchaser at any sale made under or by
virtue of this instrument and Mortgagee so purchasing at any such
sale shall have the right to be creditrd upon the amount of the
bid made therefor by Mortgagee with the amount payable to Mort-~
gagee out of the net proceeds of such sale. In the event of any
such sale, the Note and the other indebtednras hereby secured, if
not previously due, shall be and become immediately due and pay~
able witavt demand or notice of any kind. Mortgagor hereby
vaives any . and all rights of redemption from sale under any order
or decree of foreclosure pursuant to rights herein granted, on
behalf of Mortcagor, and each and every person acquiring any
interest in, or-title to the Mortqaaed Premiseg described herein
subsequent to the date of this Mortuage, and on behalf of all
other persons to tihie extent permitted by applicable law.

' 20. Costs and Expenses of Foreclosure., In any suit to
foreclose the llen hereci thare shail b ailrwed and included as
additional indebtedness in'tps decree for sale all expenditures
and expenses which may be paid or incurred by or on behalf of
Mortgagee for attorney's fees, ~npraicer's fess, outlays for
documentary and expert evidence,| stenagraphic charges, publica-
tion costs and costs (which may be(estimated as the items to be
expended after the entry of the de¢rse) nf procuring all such
abstracts of title, title searches and - examination, gquarantee
policies, Torrens certificates and similar data and assurances
with respect to tltle as Mortgagee may desm, to be reasonably
necessary elther to prosecute any foreclosnre action or to evi-
dence to the bidder at any sale pursuant theretc the true condi-
tion of the title to or the valur of the Mortgaged Premises, all
of which expenditures shall become an much additioral Indebted-
ness hereby secured which Mortgagor agreres to pay and al! of such
shall be immediately due and payable with interest theresn from
the date of expenditure until paid at the Interest Rate,

21, Application of Proceeds, The proceeds of uny
foreclosure sale of the Mortgagnd fremiara or of any sale of
property pursuant to Section I8(b) hereof ahall be dlstributed in
the following order of priority: First, nn account of all costs
and expenses incident to the forecloaure or other proceedings
including all such items as are mentinned in Sections 1A(b) and
20 hereof) Second, to all onther iteme which under the terms
hereof constitute indebtedness herehy ancured in addition te that
evidenced by the Note with intereat thereon as herein provided;
Third, to all principal of and intereat on rhe Hote with any over
plus to whomsoever shall be lawfully entitled to same.

22, Mortgagee's Pemedirs Cumulative - No Walver, No
remedy or right of Mortgagee ahali bhe suciuaiva of "But shall be
cumulative and in addition to every other remedy or right now or

SC22EL0LS
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hereafter existing at law or in equity nr by statute or other-
wise, No delay in the exercise nr omisasion to exerclse any
remedy or right accruing on any default shall impair any such
remedy or right or be construsd to he a walver of any such
default or acquiescence therein, nor shall it affect any sub-
sequent default of the same or a different nature. Every such
remedy or right may be exercised concurrently or independently,
and vhen and aa often as may be deemed expedient by Mortgagee,

23. Mortgagee Party to Suits. If Mortgagee shall be
made a parly to or shall Intervene in any action or proceeding
affecting “be Mortgaged Premises or the title thereto or the
interest of Mortgagee under this Mortgage (including probate and
bankruptcy piosredings), or if Mortgagee employs an attorney to
collect any or all of the indebtedness hereby secured or to en-
force any of the <erms hereof or realize hereupon or to protect
the lien hereof, or if Mortgagee shall incur any costs or
expenses in preparation.for the commencement of any foreclosure

roceedings or for the ‘defanse of any threatennd suit or proceed-

ng which might affect 'the Mortgaged FPremises or the security
hereof, whether or not ary such foreclosurn or other suit or
proceeding shall be actually commenced, then in any such case,
Mortgagor agrees to pay to Mortgagre, immediately and without
demand, all reasonable costs, charges, expenses and attorney's
fees incurred by Mortgagee in any &uch case, and the same ghall

constitute so much additional indebtedress hereby secured payable
upon demand with interest at the Interzs: Rate.

24, Modifications Not to Afrect. Lien.  Mortgagee,
without notice to anyone, and without regard to the considera-
tion, if any, paid therefor, or the presenc¢/9f other liens on
the Mortgaged Premises, may in its discretion reiease any part of
the Mortgaged Premises or any person liable for ‘any of the In-
debtedness hereby secured, may extend the time of puyment of any
of the indebtedness hereby secured and may grant waivers or other
indulgences with respect hereto and thereto, and may agree with
Mortgagor to modifications to the terms and conditions captained
herein or otherwise applicable to any of the indebtedness hcieby
secured (including modifications in the rates of interest applic-
able thereto), without in any way affecting or impairing the
liability of any party liable upon any of the indebtedness hereby
secured or the priority of the lien of this Mortgage upon all of
the Mortgaged Premises not expressly released, and any party
acquiring any direct or indirect interest in the Mortgaged
Premigses shall take same subject to all of the provisions hereof.

25. Notlces. All communications provided for herein
shall be in writing and shall be deemed to have been given when
delivered personally or mailead hy first class mail, postage pre-
paid, addreased to the partiera hrretn at thelir addresars ag shown
at the beginning of this Agreement or to surh other and different
address as' Mortgagor or Mortgagee may dresignate pursuant to a

- 16 -
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26, Partial Invalldity. ALY v dghtea,  powera and
remedies ptovlded'ﬁereln are fntanded ta be Timired to the pxteont
necessary so -that they will not rendrr thin Norbtgann Invalid,

unenforceable or not entitled to be rrcordod, togtatered or fiied
Fhia Mortgnge ahall be

under any aprllcablq 1aw. IE any term of :
held to be Invalid, illegal or uhonfaterahln, the vnl!dltY nnel
enforceabillity of the other terms of thia Mortgage shallt in no

ay be affected thereby.

? ' 27, Buccessors_and Asalgng. Whenever  any of  the
il telerenes ahalt bhe deemed bo

varties hereto 18 referred to, o

include the sucressors and asslgns of «anch parlys and all the
povenants, proraiazs and agreementa in Fhibe oy tgnge eonkalned by
nt on behalf of Ho:tqaqor, or by nr on hehalf of Nortaagen, ahall
ind and inure to-the beneflt of Lthe peapecl fur aucressors and

xgsigns of such particy, whether so pxprensmd or nol.

Lpad rymepnt are for

¥ 20, Headings: / The headlnaa b this
Ptmit or otherwlan

I neaaings
honvenlence of reference caly and ahall nnt

ffact the meanlng of any provlalon herenf,

hin bneatrument areel Phn prnviﬂ.hm'!
barged cr torminated only by
Lhe party agatnat which en-
e Lerminatlon in

] 29, Changes, Ftc.
ereof may be changed, walved, dis:
n. instrument In writing slgned by
orcement of the change, walver, discharue

'-ught.

¥

) 30, Interest Rate. Interent Ratn @san= iha rate per

at Nine percent (9%) as evidenced by Exhibit A and Hlnpa:ndDOLnTH:T?
percent (94%) as evidenced by Exhibit R an any halaiinn of pp|”5[,;,
:U“Puid from time to time and adding Fiye porcon! (W) ner annum L;ﬂr
'the interest then charged on tha Notes fdenbirind by Fehiblts A and B
‘to the rate applicable to the Note nat dnfault, [ '

_%ﬁ 31, Exculpation. Thls Mortrorna is nynontind by liapits
i§tandard Bank not personally but as Truttee as afaresaig in tﬁeg“-

‘enctclse ot.the powear and authority conferred apon al yeatnr] in

lt as such Trustee |8ﬂd gald Trugtea herehy warrantka that |t

|possesses full power and authorlity to rxecute thin dnskrument)

"and 1t s expressl{ understood and agqrend that nokhing herein ”;
n

8€2ZLL0L8

iln pald Note contalned shall bhe conelpurd aa creating any liahil-
ity on sald Trustee personally to pay 'he mald toke or any inter-
‘@st that may accrue thereon, nr any lndehledness aceruing het re
-under, or to perform any covenant, either evprera nr h’,,p”m,

;hureln contained, all such 1iabitity, §f any, helng pgv,nnq|;
waived by Mortgagee and by every prraon now o herraltnr clatming
-any right or securtty herennder, and Ehat oo far an anid Trantnne
i-PQI‘lon!lly l! concernnd, the ]nqnl Bl oo i bddopn of aald ko
g!ﬂd the owner or ownera aof any lndnbtndpees nruuulnq ﬁornundn;
;!hﬂll look solely to the premisea herehy couveyrd for the paymend
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thereof, by the enforcement of the lien hereby created, in the manner
hereln and in said Note provided or by action to enforce the personal
l1iability of any guarantors of the indebtedness hereby secured or by

proceeding against any other collateral security therefor.

IN WITNESS WHEREOF, Heritage-Standard Bank not personally but
as Trustee as aforesalid, has caused these presents to be signed by its
Vice President, and its corporate seal to be affixed and attested by its
Assistant Secretary, the day and year first above written.

HERITAGE-STANDARD BANK as
Trustee as Aforesald and not
Personally

Trust Oporations Olfic

/‘J(‘ oy O T " Cs(d
Type or Print Name

FEBNN.< Secretary

i:%} mela A\ oo

Type or Print Name

SCZLEOLS
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STATE OF ILLINOIS
COUNTY OF COOK

I, __ Karen Ryan . a MNotary Public in
and for sald County, in the State aforesald, do hereby certlfy
that  Thomas Clifford, Trust Operations Officer ., o Xx¥bomx

Banpbdend of jaritage-Standard pank ¢ a natlonal banklng associa-

tion, and _Pamela Durco . Assistant - Secretary of said

bank, who at2 personally known to me to he the same persona whose
> names are &vsscribed to the foregoing Instrument aa such
R Trust Operations Officer” ~, Vice President and _Assistanl Secretary,
¢ respectively, appcared before me this day in person and acknowl-
edged that they sigied and delivered the said instrument as their
own free and voluntary act and as the free and voluntary act of
sald bank, as Trustee av aforesaid, for the uses and purpoges
therein set forth; and the said _  Assistant_ Secretary then
and there acknowledged thal he, as custodian nf the seal of said
bank, did affix the corporat: seal of said bank to sald instru-
ment, as his own free and vclupcary act and as the free and
voluntary act of said bank as Trustee as aforesaid, for the uses
and purposes therein set forth.

i

DTS Ther

AT AT

Glven under my hand and notarial seal, this 15th day of
January ; 19871,

3
NN s ] 5@&&#\%&KLQ
{ "OFFICIAL SEAL” “"{Jotar; public

{ KAREN RYAN

"' Notary Public. Statgaf L1 g uen Ryt
My Conmiasion Expixe:i/d/i? O PRIHT NAGE]

{SEAL)

My Commission Expires:

.
[ 8,
F:’
.g
B
;
&
s
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PROMISSORY NOTE

$40,000.00 Firat Bank of Whiting
Highland, Indiana
Jmmary 13, 1987

FOR VALUE RECELVED, the undeprsigoned, Heriltage-Standard Bank, A
national banking assoclation not peracnilly bubt aa Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to
sald Trustee in pursuance of a Trust Agreement dated October 16, 1986
and known as Trust Number 10700 ("Truakee 10700 hereinafter referred
to as the "ITrustee") hereby promisen, oul of the truat estate subject
to sald Trus’ Agreement, to pay to the order of Flrat Bank of Whiting,
an Indiana banking assoclation, at its ofticen at 9701 Indianapolis
Blvd,, Highland, Zudiana U6322 the principal aum of Fourty Thousand
Dollars (3&0,000.00; together with fntereat eomputed on the basls of a
year of 365 or 366 cave, as the ecane may be prinr to maturity on the
balance of princlpal remaining from tima to hime unpald thereon at the
rate of Nine and Qne~Halr percent (931) tn bho paid in full Ineluding
all principal and interest on or before March 2, 1987 as a single lump

sum payment,

All payments on the accouni «f the Indebtedness evidonced by this
Note shall be first applied to {nteceat on the nnpald principal balance
and the remainder to princlpal.

The Trustee promises to pay out of s»id trust estate, interest to
the holder hereof on overdue principal fer the period after the date
on whioh such prinoipal becomes dun and paysvle until payment {n full
thereof, at the rate of Five percent (5%) per annum over the interest

then ocharged on the Note,

If any payment of principal on this Note shall Tail due on a
Saturday, Sunday or on another day which Is a lagal heilday for banks
in the State of Illinols, interest at the rate which this Note bears
for the period prior to maturity shall econktinue Lo acceruc 2o auch
principal from the stated due date thereof to and including the next
succeeding bank business day on which the same shall be payabis,

This Note may be prepaid in whole or {n part at any time or from
time to time without penalty.

Payment of this-Note is secured by, amnang other things, a
Mortgage and Security Agreement with Annignment of Reuts bearing
even date herewlth from Trustee, to First RBank of Whiting, on real &
estate In Cook County, Illinola, This Holte and Lhe holder herenf A
entitled to all of the benefits and nepurity afforded by such Hortgdwe.
This Note may be declared due pricr to Its expressed maturity in the
event and on the terms and in the manner provided for in sald Mortga

EZHIBIT A




' l -~ This NOL!:JNQF @r ' m@ ILDh\Aceordance
' lwith the lawe of tie 'Bta :fq§%ii . “ine, Fam .Eg?l rﬁ?y B

-walveSpresentment for payment and demand.

This Note is executed by the undersigned, not person-
ally but as Trustee as aforesald in the exercine of the pouet
and authority conferred upon and vested In it an such Truatee
and s payable only out of the property specifically described in
sald Mortgage securing the payment hereol by the enforcement of
the provislons contalned in asald Martagage and by yesort to any
other collateral mecurity herefor or guarantors herrof, No
personal llability shall be asserted or be enforceable agalnst

"elther of the undersigned because or in respret of this Hote or
-the making, iosue or transfer thereof, all such Tiability, 1f any
.being expressly walved by each taker and holder hereof, but
'noth?ng herein contalned shall modify or discharge the persaonal
Mablllty exprassly assumed by any guatantor hereof, and each
otiginal and raccessive holder of this Hole accepts the same upon
the express condition that no duty shall rest upan the under-
signed to sequectsr-the rents, Issura and profits arising from
the property describzd. in said Mortaage , o1 the procenrds arising
from the sale or other disposition thereof, bul that in cane of
default In the payment of this Nole ar of any fustallment hereof,
the sole remedy of the holder hereof shall be by foreclosiure of
the said Hortgage gliven to secure the indebtednras evidenced hy
this Wote {n accordance with the terma and provistons fn said
Mosrtgage set forth, by reallzat!lan on other collateral arcurfity
herefor and/or by action to enfcicd the personal labllity of any

guarantor of the payment hereol.

i
by
i"\.
b

.

HERTTAGE-STANDARD BANK

an Trustee under lts Trust
Humber 10700 aa /pforesaild
and not Personally

By

— e 4w o  mmawwe a

Trust Operalions wiucet

i S Tt S e A

ATTEST:

Asslatant Secrelary
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. Ouys Atier Date. For Yatun Nacwvad tha Unds ngaod Promiaas to Pay To The Order OF

Cel¥ygd
, ‘.li'.“- THREFIRAT BANK OF WHITING, heroinatter \epather ailhany hnidet heraal callad ihg Bankl

al iy Maln or any Nian-n Ollice

! ! ’.‘ m w'“ thm.nd d’l l.r! .nﬂ nn/ ’nﬂ ernte . Ty e e SR kg 84 S S P e e fm B A B e
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with Intet Weﬁ.wlm“ aeateperanaumal . _parcent Aibldarestahail ba compring i e aciual number of dayn olapsed o iha basie of 8 yaur conaitiing of 200 duys
i m.‘& . by ScOsletation or orherwiss Of LPON & deinquency 0l ik (10) ey s 01 o1 1 I payriart of Ay bl 1y e gunidm & handue, he gnk may a1 s opiton, alect 1o ApPly an sdditionalinterey! rate
Sl e i por nnum over the inlereat then charged on the Hota. Such addilionat intar 88t 3hall ba ct-aigad upen the unpatd principsl balance of 1he losn duting the perid of guth delinguancy, ot
_ unti iully paid. The Fi_ areet
' Of appraegmant

Provided for hersunder iy In addition 10 thosa othar inmadiey prov-dad the Tank in e acas of dating, sncy and/or delaglt, Including (easonable attionay less, withoul iskel from
ajustion ) Bank may from Hme (01ime, a1 it 0p1ion. change tha tat ol minteat ipecttiad aboya by marling ho (e iindersignad. 8t 1he address ol ha undersigned Appeating on ihe records of
chanpe andthe stfective date of Juch change pn imterest oa thia Mote shat, ancs siter such nltosr, 8 date and unll Turiber natic# liom ihe Bank, 2Ecius B 1he ehanpdd 018 spbched
1aMa lo pay 8y o L [labiNte § when du, ot 1f Ihe Bank shal damn itsetlmaecii o dor any inaron whinlayar, 41 Liatiiiey of (v undet signed may, M the option of the Benk and
demand of any kind, ba dec , and ihatsupon immudiately ghalt become dug aned payab'a The flank may avercsn trom hin lo Hme any Hights And (imedioy avallable to i unde: he Undowm
. 8 In gffect lrom me fo time In Indlann or otherwiae Avallabia to L, including thotn 4, 1bi8 undnr Ay antinn sltymant infahng 19 ny of Jm Ewmm of gy sacyrity tharglor The holdes hoteot
hive bl gl wiof! rights o Bortowse's DIODEiPs And BaAk BCCOURLY which legally com win the holdar s passaseon Rosmwers wintly gid sevesally wikve prasenimant for payment, demand, drotes! and
ol proest 1ov non-Diymant of this role. The Bank shall have ihe 1ight and inharoby 01psevsty auihorized 1o satand the time ot payman of the Above note wihout notice ot the Borrewit's Consan, whhoyt ntice

)

i

f21f

L .

e ﬂ:‘.‘mmmn tin 4 Wil 0ot Op#Tate w3 B refeass ofour lability Thvinan o ceteneed hasot-y hias Fann made, A thiy Holo has been deliversd in knd thal be governad by the lsws of the Sale
¥ o indiend. ¥ bo o nol daied wh . vz uisd By the undersignad, Ihe Bank (3 heahy authiorzed wnet Aokee tiy the unde S<4ner. 16 date his Note sy of the dute when lmmn tvidenced herety Is made
& posslble, #6ch provielon of ihis Nols 2= el i inlergreted in suchmanner a8 10 ba altectiva and valed 1 rdar nugiic Abiniam, tus it 8y g1 gvislon ¢ thiy Nolm shall be protvbded by o7 invalid under such iew, such
¥ shait be Iniflective 10 i Suent ¢ sue” ~vohitition o inival kiity, without invalidaling 1he remaindar o) urh provisign of the tsmaining provisions of the Note.
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T 718 LOAN I8 UNSECURED.

# T] TH1S LOAN 18 SECURED 8Y COLLATERAL 45 DESCRIDED ON ATTACHED COLLATEMAL ALLOMGE GONSTITUTING A PART OF THIS NOTE ANO DISCLOSURE
%~ STATEMENT ANDIS INCORPORATED THERE'N Mon] petars mortmara dnted Degerber 10, 1906,

5 £ TMIB LOAN 18 BEQURED BY A SECURITY AGREZHENT DATED  TTV1 @Rbafe mavbasea ntend Deenrder ©T v in

{' the emoumt of $100,000.00 recordes sndar cartaln dreurent aochar an that certnin dnte in

i th Recorder's OFfice of Cook County, illinnts.
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_8a1d note is paysble a3 followsr interenr rn hr=1d oo “hrnary 2, 19773 payrant of all
' outstending priveipsl and interest mc maruritr.
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.. The undersigned grantis) io THE FIRST BANK OF WHITING # Sncytity Inlsse91 in b6 abo 8 11s4C1ibad propatty which has binan of i3 hetaby dettver ad, pindged. snsigned and lransisried to the

-~ Bank, logeiher with any deposh balence or batancas of INe unde: 4ignad In the 0osaaasion nf tha Bank which preper'y 18 hereinaling 1elarrod o as “Collaleral.” 10 secure all 0bligatioas la the Bank of

4 1 undertigned, diract of Inditedt, Bbsolule or conlingent. now paishiag or neisaltar anng Inctomng. bt net imded 10 inddual, joinl, joinl and seversl nbilpalions of ihe undersigned ad the maker,

L% Srawee, guarantor, ndarses or surely of prominaory noten. thacks, bllls, diafta of ovnrdralia [ Loatebnes 1 Fha underaigned » ananis 1o (he fank (hal he [ the Inwiul awnar of sugh property, free of &l
: pieime and leng mﬂkt)hln e M 0UNEy INtRres) Granied herein, with tull nght 1o dabiemr piadge tansinr and aavign suth pronmiy in the Dunk as coltaleral

4 ¢

i it Woonlinusd on the
2 BORROWER AGQRERS THAT THE ADDITIONAL TEAMS AND PROVISIONS ON THE REVERSE SIDE HEREOF BHALL CONBTITUTE APART OF THIB NOTE AND DI8-
. CLOSURE BTATEMENT AND ARE INCORPCGRATED HEREIN, ,
g _f" Borrowe? acknawledgss reawpt of 8 completed copy of this note and dlsclosurs statement prig tg consummation of the lasn, JURTTSTELE
14 v A ] P "",,,.-ﬂ""'_ .
J— 10629 South Califernia Avenve = ;Mi o G o BT g .
& Chieago, Illineis 608S3 e ' i
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' Purchase Apartment Complex _ 3 :
for Business Purpasas |
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¥ of ihg Liabiltios sha)l becoma due and payahle. mny, wilthbul notice 10 the underaigned, (s lranster att or Tny
a@: With oF without diactowing that aurh Colintroal is subject 1o the tfan and security tnlerest horsunder, )
nt {d the Bank of any amounis due o1 In hrcome dua thersundar, (c) anforce colleciion of sny of the
adl r ity parct thermat. ne compromise ar axtond of ranew lor any peclod (whethar or not lorger ifwan the
e canttol of any proceads of the Caliateral The Bank may, wilhout nolica or domand of any kind,
% {whethar befora or afler any ol ihe Linbiities shall Bscomes dus and payablef, and in such ordar of
trdcifie. defosite scocountis of monerya which consilitute Coliaterat heresundar 'f any notHicallon bt
notification, If maiied, ashall be daemad reasoneably and properiy given \f malied al ieast fen (10} days
g ghy hat & adetrgrs 61 the undernigned sppedting below, dr at eny olh#r address of the under-
— lpﬁ?lb:f_ﬁy the Benk to the paymnat of srponana In rannsclion with the Culaleral, inkfuding ranscnable stlor-
ProtesdE May DERPPpNed by The Bank lownrd the naymant of auch of the LinbHilles. And In sueh arder of apntics -
of ihe Bank sxpressad harguming are in noddition to all others dghts and famedies pusanssscthy 1 No
ahdiy 4o as & walver thoreol. and no ringie of parttel snarcias by 1tha Bank of any rghl or remelly
" ] tofit of temedy No actinn pf the Bank permitted Hersunder she!l imasir or aftact tha righis of
Adye @xpigissd rpusanable cara Inthe custody and prasarvation of the Collatsral 1f il takws such aclion for
ihird of theBank (6 compiy with any such requesi shail nol of itselt be deamed n falluro tc exorcise reason-
wtghiy with eispdct to the Coliateral hgainst prior parties, or 1o do any acl with reapoct in nr..lnv_u__lll,‘nn ol the

. iy 1o diwrcing rensangbie care In tho-culg' ¥y 9{ p_r.-qg'vilion.o'l abliateral. = N
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SCHREDULE ‘1

ans S 1/2
Lots 1 and 2 {n Block 4 lp Bann Subdivisfon of the Nerth
of the North East 174 of Lhe South East 1/ of Seation 23, Township
38 North, Range 14, Eaust of Lhe Third Princlipal Meridian (except

the East 256 feet thereof) in Cook County, Illlnols,

Commonly Known as 6700-10 S. Blackstone, Chlcago, Illinols 60637

LAh e MO L el AH ‘Z
Permanent- Tax Index Number e

T i R e 49 L e

TERT~01 RECORDING $32.60
THIZ3Z TRAN 4250 91/24/87 14:00:00

#8908 # Ay R—BT7T—O3TR38
COOK COUNTY RECORDER
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