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ASSTONMENT OF LEASES AND RENTS

KNOW ALL MEN BY THESE PRESENTS, that Heritage-Standard
Bank, a National Banking Asasoclation of 2100 W, 95th St., Evergreen
Park, Illinois 60642 not personally but as Trustee under a deed or
deeds In trust delivered in pursuance of a Trust Agreement dated as of
October 16, 1986 and known as Trust thmber 10700 (the "Trustee") and
Patrick Standring Carrington of 10629 3, Californla Ave,, Chlecago,
Illinois 60655 (the "Beneficlary"), Trusktee and Reneficlary being
herelnafter collectively referred to as ("Asslgnors"), in con-
sideration of the sum of Ten Dollars and other good and valuahle
consideratirsns, the receipt and sufficliency whereof are hereby
acknowledged, «dn hereby assign, transfer and set over unto the First
Bank ol Whiting. 2an Indiana hanking assoctatlon of 9701 Indianapolis
Roulevard, Highlerd, Indiana #6322 (hereinafter referred to as the
"Agsignee"), all rigpt, title and interest of the Assalgnors or any
of them in, under or pursuant Lo Any and all present or future
leases or suhleases, wiether written or oral, or any lettings of
possession of, or any agreaments for the use or occupancy of, the
whole or any part of the real.estate and premlses herelnaflter
described which the Assignors np any of them may have heretofore
made or agreed to or may herealter make ov agree to, or which may he
made or agreed to by the Assignee vader the powers herelnafter
granted, including all amendments and supplements to and renewals
thereof at any time made (collectlveiy ithe "lLeanes"), prelating to
that certain real estate situated ln ©ke County of Gook, State of
Illinois described in Schedule I akttached herato and made a part
hereof and the improvements now or herealtap erected thereon (the
"premises")}, including, without Ilimiting the generality of the
foregoing, all right, title and interest of-asaignors or any of them
in and to all the rents {(whether [lxed or contihgent), earnings,
renewal rents and all other sums due or which may tereafter become due
under or by virtue of the Leases and all ripghts under or against
guarantors of the obligatlions of lessees and ohllgors under the Lease,

Thia Assignment ls made and given a3 collateral recurity for,
and shall secure (1) the payment in full of all principal wi ‘and
intereat on that certaln promiasory notes of the Trustee and
Beneficiary payable to the order of the Assignee {in the face prin-
cipal sums of Forty Thousand Dollars ($#0,000,00) and One Hundred
Thousand Dollars (5100,000.00) reapectively, expressed to bear
interest and having a final maturity of all principal and Interest
not required to be sooner pald on March 2, 1987 and any Notes 1ssued
in extension or renewal thereol or in
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substitution therefore {(the "Note"), {il} the performance of all
obli ations, covenants, promises and agreemenks contained hereln

1 that certain Mortgage and Seecnrity  Agreement  with
Auslgnment of Rents bearing even date herewith from the Trustea
to the Assignee (the "Mortgage"), conveying and mortgaging the
premises as security for the Note and any and all other indebted-
ness intended to be secured thereby, {iii) the performance of all
obligations, covenants, promiges and agreements of the Trustee,
or the Beneficlarles contained in any loan or other agreements

- setting forth terms and conditions applicable to the loan

evidenced by the Note or providing collateral security therefore,
and {iv) the ayment of all expenses and charges, legal or other-
wise, paid o¢ incurred by the Assignee in realizing upon or
protecting the 1rdebtedness referred to in the foregoing clauses
(1), (11) and {!il) or any security therefore, including this
Assignment (the Noce and the other lndebtednesa, obligatlons and
liabilities referred cto in clauses (1), {(ii), (iil) and (iv)
above being hereinafter :cecllectively referred to as the "indebt-

edness hereby secured").

The Assignors do( hereby irrevocably constitute and
appoint the Assignee the trve and lawful attorney of the
Aspignors with full power of substitution Ffor Assignors and in
Assignors' name, place and stesd ) to ask, demand, collect,
receive, receipt for, sue for, compoand and give acgulttance for
any and all sums due or to become due under any Lease, with full
power to settle, adjust or compromise’ zpy claim thereunder as
fully as the Assignors could do, and to @endnrse the name of the
Assignors or any of them on all commerciai paz=r given In payment
or In part payment thereof, and in the Assignes's discretion to
file any claim or take any other action or praocending, either in
the Assignee's name or in the name of the Assigrors or any of
them or otherwise, which the Assignee may deem rocessary or
approprlate to protect and preserve the right, title and-interest
of the Assignee in and to such sums and the security intoended to

be afforded hereby.

The Beneficiarles warrant to the NAssignee that (the
Assignors have good right to make this Asasiqoment and that the
Assignors have not heretofore allenated, ansigned, pledged or
otherwise disposed of any of the rights, rents and other sums due
or which may hereafter become due and which are intended to be

assigned hereunder.

This Assignment includes and establishes a present
absolute and primary transfer and asaignment of all rents, earn-
ings, income, lssues and profits of the premines, but so long as
no event of default shall exist under the Note or the Mortgage
and no event shall exist which by lapse of time or service of
notice, or both, has or would become an event of default there-
under, the Assignors shall have the right and license to collect,
use and enjoy all rents and other sums due or to become due under
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and by virtue of any Lease as they respectively become due, but
not more than 30 days in advance,

The Asslignora hereby lrrevocably econwent o and author-
ize and direct that the tenant or other obligor under any hLeane
upon demand and notice from the Assignee of the Asaignee's right
to receive rents and other sums hersundar, shall pay such rents
and other sums to the Asslgnee without any obligation on the part
of such tenant or other obligor to determine the actual exigtence
of any default or event claimed by the Aaniqgnee as the basig for
the Assigues's right to receive such rents or other sums and
notwithstanding any notice from or claim of the Assignors or any
of them to the ~ontrary. The Assignors hereby waive any right or
claim against azy tenant or other oblignr for any such rents and
other sums paid &ty tenant or other obligor to the Assignee,

Without Ximlting any legal righta of the Assignee ag
the absolute assignee o7 the rents, issura and profits of the
premises and in furtheransce thereof, Assiqgnnrs agree that in the
avent of default under said Mortqgange, whather bhefore or after the
Note s declared due in accordance witih fts terms or under the
terms of said Mortgage and whrokher befnre or after satisfactlion
of any requirement of the lapse of time or the giving of notice
or both on which acceleration af:er defanlt may be ronditioned,
the Assignee may, at its option, (i) take actual possession of
the premises hereinabove described,. or of any part thereof,
personally or by agent or attorney, as fo: condition broken, and
with or without force and with or without process of law, enter
upon, take, and maintain possession of all o:r any part of said
premises together with all documents, bonks,.records, papers and
accounts relating thereto, and exclude the( l\sgignors, their
agents or eervants, therefrom and hold, operale, manage and
control the premises, and at the expense of the piwmises, Erom
time to time, cause to be made all necessary or propei repairs,
renewals, replacements, useful alterations, additions. . better-
ments and improvements to the premises as may seem judicisus, and
pay taxes, assessments and prior or proper charges ‘on' the
premises, or any part thereof, and insure and reinsure the 3ame,
and lease the premises in such parcels and for surch times and nn
such terms as Assignee may deem fit, including leases for terms
expiring beyond the maturity of the indebhtedness secured by sald
Mortgage, and cancel any lease or subleace for any cause or on
any ground which would entitle the Aasiguors or elther of them to
cancel the same and in every such case have the right to manage
and operate the sald premises and teo carry on the business
thereof as the Assignee shall deem proper or (ii) with or without
taking possession of the premises, Assignee may proceed to
enforce the Leases and collect all sums dne or to become due
thereunder and by so doing Aasignee shall nnt he deemed a mort-
gagee in possession nor to have asaumed or bhecome responsible or
liable for any obligations of Assignors arising thereunder or in

respect thereof.

6£2L2028
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Any suma recelved by Assigner undnr or by virtue of

this Assignment shall be applied to the payment of or on account
of the following in such order and manner an Assignee may elect:

{a) to the payment of all proper charges and expenses,
including the just and reasonable compensation for the
services of Assignee, its attorneys, agents, clerks, servants
and others employed in connection with the operation, manage-

. ment and control of the premises and the conduct of the busi-
ness thareof and, if the Assigneer ahall elect, to the
establishment of a reserve which shall be sufficient in
Assignee’s  judgment to indemnify it against any llability,
loss or damzge on account of any matter or thing done in good
gaith and 1o pursuance of the rights and powers contained

herein)

(b) to the rayment of any sum secured by a lien or
encumbrance upon the premises;

(e) to the cost-of compieting any improvements being
constructed on or about tiiz premises; and

(d) to the reduction—of the indebtedness hereby
secured, whether or not the same _may then be due or be other-
wise adequately secured.

The manner of application of /siich sums and the jtems
which shall be credited or paid out of same shall be within the
sole discretion of Assignee and nothing herein contalned shall
obligate Assignee to use any such sums for a purpose other than
reducing the indebtedness hereby secured unless.it. shall elect so
to do. Assignee shall be subrogated to any lien discharged out

of the rents, income and profits of the premises,

The Assignors hereby further covenant ~trak the
Assignors will upon request of the Assigner execute and/celiver
such further instruments and do and perform such other acts-and
things as the Assignee may reasonably deem neceassatry or appro-
priate to more effectively vest in and asrcure to the Aasignee the
righta and rents which are intended to be asaigned to the
Assignee hereunder., Assignors lrrevocably walve any right they
now or hereafter may have to offast any claim ar liahillty owing
from any of them to any obligor on a Lerasr against sums due or to

become due from such obligor under a Lrase.

Assi?nora covenant and agrer to ohserve and perform all

of the obligations imposed on them under the Leases and not to do
or permit to be done anything to impair the securlity thereof, not
to execute any Lease on terms and conditions less satisfactory to
the lessor than are usual and cuatomary in leases with a similar
term and for similar types of space in the qeneral market area
wvhere the premlises ls located, not tn further assign or encumber

-h-
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57037 2309
thelr rights under the Leases or thelr rights to the rents or
other sums due or to become due thereunder and not suffer or per-
mit any of the Leases to be subordinated to any other llens or
encumbrances whatsoever, any such subordination to be null and
void unless done with the written conaent of Assignee, Asslgnors
further covenant and agree not to amend, modify or terminate any
of the leases without the prior written consent of Assignee, pro-
vided that unless and until an event of default or any event which
with the lapse of time, the giving of notlce, or both would
conatitute such an event of default has occurred under the terms
of the Mortgage or Note, Assignors may enter into amendments and
modifications to Leases which do not adversely affect the
security thereof.

Benei'yciary warrants that he has heretofore delivered to
Assignee true an? jorrect coples of the lLeases between Beneflclary
and/or Truatee, a8  landlord and various tenants with respect to the
premises at 6700-10 3.  Blackstone, Chleago, Tlitnols 60637 the
interest of the landlo~d under the leases having been assigned to
Assignor (the "Primary Lrases"), that the Primary Leases have not been
amended or modified in any respect, that the same continues in
full force and effect and that both the lessor and the lessees
thereunder are in compliance with all nf thelr respective cove-
nants therein contalned and thar to the best knowledge of
Assignor after due diligence no event has occurred or condltions
exists which would constitute a ground Far terminating the
Primary Leases by elther lessor or the lessees,

The acceptance by the Assignee ‘ot -this Agreement, with
all of the rights, powers, privileges and suthority so created,
shall not, prior to entry upon and taking oflsctual physical
possession of the premlises by the Assignee, he dermed or
conatrued to constitute the Assignee a mortgages In possession
nor impose any obligation whatsoever upon the Assignee, it belng
underatood and agreed that the Asslgnee doea not hercby undertake
to perform or discharge any obligation, duty or liabllliy of the
landlord under any Leases or under or hy reason of thls
Assignment. Assignee shall have no liability to asslgnors or
anyone for any action taken or omitted to bhe taken by 1t
hereunder, except for 1ts willful misconduet, Should the
Assignee incur any liability, loss or damage under or by reason
of this Assignment or for any action taken by the Assignee
hereunder, or in defense against the Ansipgnee arising out of any
lease, the amount thereof, includling costs, expenaes and reagso-
nable attorneys' fees, together with Intereslt thereon at the rate
applicable to the Note at the time of incurrence (or If the Note
has been paid in full at the time of Incurrence, then at the rate
applicable to the Note at the time of such payment in full), shall
be secured by this Assignment and by the Mortgage, and the Asalgnors
shall reimburse the Assignee therefore immediately upon demand,

6E2LEL0LS
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Assignors obligatlon to so pay to aurvive paywent of the indebt-
edness hereby secured and the release of this Aasignment,

The rights and remedlira of VYhe Araigune hereunder are
cumulative and are not secoudary to ar du ltey of hubt are In
addition to any rights or remediea which Lhe Anaiguee shall have
under the said Note, Mortgage or nny othinr inakrument or document
or under applicable law and the exerciser by Asaignee of any
rights and remedies hereln contained shall not be dremed a watver
of any other rights or remediers nf Annianer, whether arising
under the Mortgage or otherwiae, each and all of which may be
exercised whenever Asslgnes deema {k in itan {nterest tn do so,
The rights and remedies of the Assigner may be exerclaesd from
time to time and as often as such exercine ia deemed mxprdiank
and the fallure of the Assignee tn enforee any of the terma,
provisions and corditions of thia Assionment For any period of
time, at any time =z¢ times, shall not be conatrued or dermed to

be a walver of any rights under the terms hrrnof,

The right of the Asaignee tn colinct and teceiva the

rents assigned hereunder (o tn exarcisr any of the rights or
powers hereln granted to the Asaigner shall, ko the extent nnt
ptohibited by law, extend aldo ta the prrind from and after the
Filing of any sult to foreclose the 1ien of the Mortgage, inclnd-
ing any period allowed by law for the redemption of the premiges

atter any foreclosure sale.

This Assignment shall be assigosble hy the Aaslgnee and
all of the terms and provisiona hereof =hz1i be binding upon and
inure to the benefit of the resperctive axecubora, administrators,
legal representatives, succegsors and aastane of each of the
parties hereto. All provisions hereof are =evivable and {f any
provisions hereof shall be invalid or unenforeeabls, the validity
and enforceability of the remaining provisions hereol shall in no

vay be affected thereby,
'DATED this /5 th day of January, 1987,

6€2200.28
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peruonali but as Truste¥ aa alforfna: w or ;- of the
wer and authority conferrmd upan ol . dod Mo 2 nieh
Truatae {and said Trustee herebhy warranis |hl| it punnnnqnn tull
~ pover and authority to execute thinm fustrument), and it [n
© wxpressly understood and agreed that nothing herein or in aajd
. Note contained shall be conatrurd as creating any liabllity on
‘ sald Trustee personally to pay the naid tote or any intereat that
~ may accrue thereon, or any lndebtridneca accerulng hereunder, or to
. perform any cavenant elther exprean or fmplied herafn contained,
* all such llability, 1f any, being expreacty watved by Ansignens
" and by every person now or hereafter claiming any riaht or aecu-
- rity hereunder, and that so far aa naatd Trustee prraonatly in
s concerned, the legal holder or holdrrs of aaid tnbke and the owner
. or owners of any Indebtedness aceruing himvenander shall  Look
* golely to the premises hereby and hy the Hmrtgage conveynd for
i the payment thezeof, by the enforcemenl of the liena herehy and
i thereby created, '‘n the manner herrin and In anjd Morkgagr pro-
v'vided or by actlor Lo enforce the peranonal 1iability of any gnar-
i antors of the Indeliedness herehy nreurnd or by realization on
-any other collateral fur the indebtednesn hirrehy secured.
IN WITNESS WHERECFs the wvndrraluned, nob peraonally bk
¢ a8 Trustee as aforesald, hLag-cauged thran pronepta tn be ajaned
by its Vice President, and lta corparate weal ko be hereunto
,kafflxed and atteated by lts Aasistant Secentary, as of the day
55 and year first above wr{tten.
B

HEQLTAGE-STANDARD BANK, a
Narisanl banking assoclation,
as Triuatee as Aforesald and

Nobl. Perasnally .
(,I
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Type or print Namé
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STATE (OF SSRGS

)
COUNTY OF @kl AAr )

I, the undersigned, a Notary Public, in and for said County, in the
State aforesaid, DO HEREBY CERTIFY that Patrick Standring Carrington
persconally known to me to be the same person whose name 1s suvscribed
to the foregoing instrument, appeared before me this day in person and
acknowledged that he signed, sealed and delivered the said instrument
as his free and voluntary act, for the uses and purposes therein set
forth.

S8

&
GIVEY under my hand and notarial seal this /5 day of

gmu_a%, , 1987.
(SEAL) vy Notar'y' Publza Vel

Commiassion Explres:

§-22-58
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BTATEE OF ILLINOIB )
)
COUNTY OF COOK )

8S.

T RS TG

Karen Ryen . __ , A Nntary Publlie in and

', for said COunEy, in the State aforeaald, do horeby certify that
’!‘homas C‘lifford, Trust Operations Officer ) V\kxxxxlexmixkxukx n€ Heritage-Standard
~, a natlonal banking aqqn:lnllnn, ann

2 Pamela Durco e Assistunt fQncrntary of safd
bank, who are piaracnally known o we io e Ihn game peraona w Jogn
names are subsc:ibed to the foreqning tnatyument! 4 § “W':?ﬂ&{ eer
m*mt and Atsivtant Secrnbary, recapoe F iun[y, nppﬂnrml
before me this‘aﬁh'lﬁ_ﬁéFaaﬁ amel ackpowiedged bhat they aigned
and delivered the sald Lnstrument an thejr oon free and voluntary
act and as the Eree and uzluntary act of oaid hank, an Truakee ag
aforesald, for the uses and-turponen therein ack faorthy amt the
said  Assistant Secretary then and Vhern acknowiedyad that
he, ags cuatodian of the seal «f satd hank, did affix the
corporate seal of sald bank to-antd Tnelromuonl, an hia own Tron

- and voluntary act and as the free <t vnluntary act of said bhauk
as Trustee as aforesald, for the uses and purposes thereln set

forth.
Glven under my hand aud notactas seal, this 15th day of
January ¢ 1987,
I

e e __....__.L_ O,./t\Q/\" 1? l :

{  “OFFICIAL SEAL" otary vabile

_ KAREN RYAN

. Notary Public, State ofIIhnom.;_Ki' en Ryan o

} My Comnuuion Expuu: 3/4/«.‘.\} ( TYPE Ot PRINT HAME)
|SEAL)

Commission Explires;

3-4%9
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SCHEDULE I

LEGAL_DESCRIFTION

- S o ——

Lots 1 and 2 in Block Ul in Haan Subdivision of the North /2

of the North East 1/4 of the South East (/4 of Seaction 23, Township
38 Morth, Range 14, East of the Third Principal Meridian (except
the East 256 feet thereof) (n Cook County, Illinots,

Commonly Known as 6700-10 S, Blackstone, Chlcago, Illinotls 60637

Permanent Tax Index Number 2o :“:"(‘L*z}‘ Lol BN
AN

DEFT-01 RECORDING $19 .40
THII3Z  TRAN 4250 01/20/87 14:91:09

#3409 ¥ & R-—BT 03739
COOK COUNTY RECORDER

87037239
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