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MORTGAGE

THIS MORTGAGE (“Sccurily Instrument™)is given on JANUARY 9

1987  Themortzagoris  mopry W COLEMAN AND JULIE A COLEMAN, HUSPAND AND WIFE

(" Borrower™). This S¢:urtv Instrument is given to

LYONS MORIGAGE CORP, AN ILLINOIS CORPORATION

which is organized and exisiing under the jaws of THE STATE F ILLINOIS .and whose‘lddras is

2 CROSSROADS (F CCOMMEACL, #600, ROLLING MEADOWS, IL 60008

Borrower owes Lender the principal =um of

PREPARED BY: LAURA BASS RETURN TO:
LYONS MORIGAGE CQORP LYONRS MORIGAGE CORP
2 CROSSROADS (F COMMERCE, #1500 2 CROSSROADS (F COMMERCE, #600
ROLLING MEAOWS, IL 60008 ROLLING MEADOWS, IL 60008
‘JVQ
Q
oQ
Q
%

("Lender™).
NINETY TWO THOUSAND & 00/100

Dollars [J.S. ¢ 2,000.00 . This debt is evidenced by Borrower’s nole
dated the same date as this Secunity Instrumes t (“liote™), wzlcﬁ proﬁga for snonthly payments, with the full deb, if not
paid carlicr, due and payable on This Security Instrument
secures to Lender: (a) the rcpa}-mmu c}l(lezg}ij'by the Note, with interest, and all renewals, exlensions and
modifications; (b) the payment of all other sums, with irterest, advanced under parzgraph 7 to protegt the security of this
Security Instrument; and (c) the performance of Borrows '« covenants and agreements under this Secority Instrument and
the Note. For this purpose, Borrower does hereby morig: ge. grant and convey to Lender the following described property

1128208

located in QOCK County, Hlinois:

IOT 135 IN TIMBERS EDGE UNRIT II-A, A SIBDIVISICH CF PART (P 'THE NORTHEAST 1/4
CF SPCTION 34, TOWNSHIP 36 NORTH, RANGE 12, EASY F THE THIFD PRINCIPAL
MERIDIZN, ACCOFDING 1O THE PLAT THERECF RECOFOEL SeYTEMBER 11, 1987 AS
DOCUMENT NO. 24621372, IN ODCK COUNTY, ILLINOIS.
£33 .45
TRart 003 21,28,87 16.53.00
23 ¥--B70OI38FC1L
7 COUNTY RCCORDER

o MAIL

————

Sl

which has the address of 8904 EDGEWOCD W + PINIEX Pm::‘m M

Py 870387
13

Hlinois 60477 {"*Property Address™);

BC
(2o coce} po] 7_34./?2 09-00¥%  ~

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral. oil and gas righls and profits, water rights and stock and all fixtures now or
hezeafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the “*Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for ¢encumbrances of record.

Borrower warrants and will defend generally the title 10 the Property against 21l claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with’
limited variations by jurisdiction to constitute 2 uniform security instrument covering real property.

ILLINOIS—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
€ L VMP MORTGAGE FORMS » {313) 7924700 » (800} 521-7291
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
sha!l give Borrower notice at the time of ar prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for convevance in lieu of condemnation, are hereby
assigned and shali be paid tc Lender.

In the event of a total 1aking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceads multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrowsr, or if, after notice by Lender to Borrower that the condemnor offars to
make an award or sottle a claim for damages, Borrower {ails to respond to Lender within 30 days afier the date the notice is
given, Lender is 2Lthe rized to collect and apply the proceeds, at its option, cither to restoration of repair of the Property or
1o the sums secured byvithis Security Instrument. whether or not then due.

Unfess Lendcr 2.8 Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponc the due date of 2h> monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Boarrower Nt Fleleased; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortizatior: o the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nei oriearte 10 release the liability of the onginal Borrower or Borrower's successors’in interest.
Lender shall not be required to “ommence procecdings against any successor in interest or refuse to extend time for
payment or otherwise modify amor? rzziion of the sums secured by this Security Instrument by reason of any demand made
by the oniginal Borrower or Borrower’s s»:ccessors in interest. Any forbearance by Lender in exercising any right or remiedy
shall not be a waiver of or preclude the (xercize of any right or remedy.

1). Successors and Assigns Boun; Joint and Several Liability; Co-signers. The covenants and agreements of
this Secunty Instrument shall bind and benefit «ne successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-sigas this Security
fnstrument but docs not cxecule the Note: (a) 1s Lo-iigning this Security insirument only to mortgage, grant and convey
that Borrower's interest ip the Property under thetcrins of this Security Instrument; (b) is not personaily obligated to pay
the sums secured by this Security Instrument; and (<> a;rees that Lender and any other Borrower may agree lo uxtend,
modify, forbear or make any accommodations with reg: rd to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Seciinty Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally inlerpreted $0 that the intcrest or other loan charges collected or to be coliecied in
connection with the loan exceed the permitted limits, then: (atury such loan charge shall be reduced by the emount
necessary to reduce the charge to the permitted limit; and (b} any surns already collected from Borrower which exceeded
permitted himits will be refunded to Borrower. Lendzr may choose %o riake this refund by reducing the principal owed
under the Note or by making a dircet payment to Borrower. If a refund seduices principal, the reduction will be treated as a
pariial prepayment without any prepavment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or espirziion of applicable laws has the cffect of
rendering any provision of the Note or this Security [nstrument unenforceable < ccosding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Secunity Imstioment and may invoke any remedies
permitted by paragrapt 9. If Lender exercises this option. Lender shall take the ste s pecified in the second paragraph of
paragraph [ 7. -

I4. Notices. Any notice 10 Borrower provided for in this Security Instrument «\i i b2 given by delivering it or by
mailing it by first ciass mail unless applicable law requires use of another method. The nolice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notics 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice ‘o barrower. Any notice
provided for in this Security instrument shall be deemed to have been given to Borrower or Lende whiv given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav arid the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security fustroment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrumer. or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable.

16. Boarrower's Copy. Borrower shall be given one conformed copy of the Nete and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (ar if 2 beneficial interest in Borrower is sold or 1ransfessed and Borrower is not a natural
person) without Lender's prior wrilten conseal, Lender may, at its option, requirc immediate payment in full of all sums
secured by this Sccurity Instrument. However, this option shall net be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Barrower. .

18. Borrower's Righ! to Reinstate. If Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other cavenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, rcasonable attorneys” fees; and (d) 1akes such action us Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shali continue unchanged. Upon rcinstatement by
Borrower, this Securily Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under pavagraphs 1J or 17.
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