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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on DECEMBER 11, 1986
The mortgagoris” WILLIAN L. HEFFERNAN AND CHERYL J. HEFFERNAN , HIS WIFE

("*Borrower”). This Security Instrument is given to

7YaST GIBRALTAR MORTGAGE CORP. , A CORPORATION

, . which is organized and existing
under the Isws of . and whose address is
4004 BELT LINE E9300 pd 0% ®30109. DALLAS, ‘TEXAS . 75381-0199 “Lender™).
Borrower owes Lender the pnnc:pal sumof ONE HUNDRED TWENTY 51X THOUSAND NINE HU‘I)RED

AND NO/100 Dciann(US.5 126,900.00 ). Thisdebtisevidenced by Borrower's note
dated the same date as this Secunity Instrument (“*Note™), which prowds for monlhl) payments, with the full deb1, if not
paid carlier, duc and payable on JANUARY 1. 2017 This Security Instrument
secures to Lender: (a) the repayment of the debt eriavnced by the Note, wuh interest, ang al} renewals, extensions and
modifications; (b} the payment of all other sums, with'tricerest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and {c) the performance of Berrow =r’s covenants and agreements under this Security Instrument and
the Ncie. For this purpose, Borrower does hereby mortgage; grunt and convey to Lender the folowing described property
locatedin  COOK County, Hlinois:

LOT 132 IN HAVER CREST UNIT NO. 2, BEING A SUTDIVISIONEOF-¢i RECORDING $13.00
PART OF THE SOUTHEAST 1/4 OF SECTION 11, TOWNFHYP 42 TH8344 TRAN 0417 @1/21/87 09:25:00
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL nsn:"'u #3247 # D H—Z V- -HEEBILD
IN COOK COUNTY, ILLINOIS. COOK COUNFY RECORDEN

W)O _
PERMANENT INDEX}§ 02-11-416-020 us—_

Street) ICity)

which has the addressof 728 EAST JUHIPER DBIVE . PALATINE, ‘30 0
illinois sz { Propcrt} Address™);

TOGETHER WITH all the improvemsnts now or herzafter ¢recied on the property, and all easements, rights,
appurlenancss, rents, royvalties, mineral, oif and gas rights and profits, water rights and stock and al! fixtures now or
hereafier a part of the property. All replacements and additions skall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o e
encumbrances of record. é

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —single Family—-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8B23 t’d
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If Lender sequired mortgage insurance as 3 condition of making the laan secured by this Security Instrument,
Borrower shall pay the premiums reguired to maintain the insurance in effect until such time as the requirement for the
Isurance Ierminales in accordance with Borrower™s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Propernty. Lender
shall gis e Borrower notice at the tinte of or prior to an inspection spevify ing reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Properiy. or for conveyance in licu of condemnation, are hereby
asssgned and shall be paid to Lender.

In the event of a total taking of the Property, the proveads shall bz applied to the sums secured by this Secunity
Instrument. whether or not then duz, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in weiting, the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrewer, or if, after notice by Lender to Borrower that the condemnor offers to
make an award of settfe a claim for damages. Borrower fails to respond to Lender within 30 days after the date the noticc is
given. Lender is archorized to collect and apply the proceeds. 21 its option, cither to restoration or repair of the Property or
10 the sums secuted Uy this Security Instrument. whether or not then duc.

Unless Lendel ard Borrower otherwise agree in writing, any apphication of proceeds to principal shall not extend or
postpone the due date Of rae monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Ne. Feleased; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization 6F the sums secured by this Sccurity Instrument granied by Lender to any successor in
interest of Borrower shall not oprrate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required (0 commence proceedings against any successur in interest or refuse to extend time for
payment or otherwise modify amirt.zation of the sunis secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrerer's successors ininterest. Any (orbearance by Lender in exercising any nght or remedy
shall not be a waiver of or preclude the caercise of any right or remedy.

11, Successors and Assigns Bouad, Joint and Several Liability: Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit 2l successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag reements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execuie the Note: (3) is #o-signing this Secunty Instrument only to mostgage, grant and convey
that Borrower's interest in the Property under the 1<rms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agiees that Lender and any other Borrower may agree to calend,
modify, forbear or make any accommodations with rego 7 to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan sccured by this Sectinity Instrument is subject 1o a law which sets inaximum loan
charges. and that law is finaliy interpreted so that the invsscsior other foan charges collecied or to be coliccted in
cennection with the loan exceed the permitted ¥mits, then: (1) =py such loan charge shall be reduced by the amoumt
necessary (o reduce the charge to the permitied limit; and (b) any suris already collected from Borrower which exceeded
permitied limits will be refunded 10 Borrower. Lender may choosc t ryake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund s’ coes principal, the reduction will be freated as a
partia] prepayment without any prepayment charge under the Nole.

13. lLegislation Affecting Lender’s Rights. If enactment or-Capiratinn of applicable laws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforceable (ccoiding Lo irs 1erms, Lender. al its option,
may require immediate payment in full of all sums secured by this Security instriment and may invoke any remedics
permitied by paragraph 19. If Lender cxerciscs this option, Lender shall take the sier’s specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrumeni skallbe given by delivesing it or by
mailing it by first class mail unless appliczble faw requires use of another method. The notice shail be directed to the
Properiy Address or any other address Borrower designates by nolice to Lender. Any notize 10 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noiice 1= Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lendor when given at provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal liwavda the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security lpsicument or the
Note conflicts with applicable law, sauch conflict shall not affect other provisions of this Security Instrusaent.or the Note
which can be given cffect withou: the conflicting provision. To this end the provisions of this Security Instrim:.nt and the

Note are declared 1o be severable. <
cé
g

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borcower. ) all or any part of the Property or any
interest in it 1s sold or transferred {or if 2 bencficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security [nstrument.

[f Lender exercises this option, Lender shall give Borrower notice of acccleration. The notice shall provide a period
of not less than 30 days frum the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the eapiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Barrower meets cestain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) betore sale of the Property pursuant t¢ any power of sale contained in this
Security lnstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
octurred; {b) cures any default of any other covenants or ugreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, teasonable attorneys” fees: and {d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s righis in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue uachanged. Upon reinslatement by
Rorrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acczleration under paragraphs 13or 17.
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