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MORTGAGE

THIS MORTGAGE ("Se];:éllr}iﬁh}?ti'umcnﬂ is give

n on ' —_—
5, A SPINSTER JANDARY 19

19 87 Themurigugoris . THO
. ; (“Borrower”), This Sceurity Instrument is given to SEARS
HORTGAGE gURPORATION » which is organized and existin
under the laws of Ip5 STAIE OF OHIO » and whose nddress is 300 KNIGHTSBRIDGE PARKWAY,
#3500, LINCOLWSLIRE, ILLINOIS 60069 (“Lender™).
Borrower awes Lender thy principal sum of FIFTY SIX THOUSAND TWQ HUNDRED FIFTY AND NO/100

Dollars(U.5.3  56,250.00 ). This debt is evidenced by Borrower's note

dated the same tinte ns this Secor’ty Instrument {'Note™) wh:}lch provides for monthly payments, with the foll debt, if not
paid enrlier, due and payable on EBRUARY '), 2017 . This Security Instrument
secures to Lender: (n) the repaymeniof the debt evidenced by the Note, with interest, and nll renewals, extensions nnd
madifications; (b) the payment of al, otar: sums, with interest, advanced under parasgraph 7 (o protect the seeurity of this
* Security Instrument; and (c) the perforiaaner.of Borrower’s cavenants and agreements urider this Seeurity knstrument nnd
- the Nate. Far this purpose, Borrower does/nereby mortgage, grant and convey to Lender the following desceribed property

located in COOK County, Hlinois:

f

N UNIT NUMBER 15, TOGETHER WITH ITC UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

: IN 455 GRANT PLACE CONDOMINIUM, AS DNLINEATED AND DEFINED LN THE DECLARATION RECORDED
AS DOCUMENT NUMBER 25 694 866, IN THY SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL NLERIDIAN, IN COOK COUNTY, ILLINOIS,

PERMANENT INDEX NUMBER{(S): 14-33-114~05U7 141

i VOLUME NUMBER + 494
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g which has the address of 455 W. GRANT PLACE UNIT 15 ' CHICAGO .

! {Stroet] (City}
Hiinois 60614 (“Property Address");

[2tp Code}

TOUETHER WITH al) the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, renis, royaities, mineral, o) nnd gns rights and profits, water rights and stock. and ajl fixiures now or
tereafier a part of the property. All replacements nud additions shall aiso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Insivument as the “Property.”

N BORROWER COVENANTS that Borrower Is fuwfully seised of the cstate hereby conveyed and has the right 1o
mortgage, grant mwl convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrunts and, will defend generally the title 1o the Property aguinst sff clnims and demunds, subject to any
encumbrances of record,

THIS SECURITY. INSTRUMENT combines uiiform covenants for national use and non-uniform covenants with
limited vorintions by jurisdielion to constitute a uniform security instrument covering real property.
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IF Lender required mortgage insurnnce us u condition of making the lonn secured by this Security Insirument,
Borrower stall pay the premiums requiced to matintein the insurance in effect untit such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s writien ngreement or applicable law.,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cnuse for the inspection.

9. Condemnation. The proceeds of nny nward or claim far damages, direct or consequential, in connection with
any coidemnation or other taking of any purt of the Property, or for conveynnce in lieu of condemnution, are kercby
assigned ond shall be paid 1o Lender.

[n the event of a total taking of the Property, the proceeds shall be npplied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess poid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security [nsirument shall be reduced by
the amount of the proceeds multiplied by the following lraction: (2) the total amount of the sums secured immedistely
before the tnking, divided by (b} the fuir market value of the Property immediately before the taking. Any balance shall be
paid to Horrower.

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower 1that the condemnor offers to
make an award or settle n claim for damages, Borrower fnils to respond to Lender within 30 doys after the datethe notice is
given, Lender is pathorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums sec’svad Dy this Security Instrument, whether or not then due.

Unless Lendz=and Borrower otherwise agree in writing, any application of proceeds 1o principi shall not extend or
posipone the due dntof the monthly payments referred to in paragraphs 1 and 2 or change the amount of such pnyments.

10. BHorrower 7irt Released; Forbearunce By Lender Not a Walver,  Eatension of the timie for payment or
modification of amortication of the sums secured by this Sccurity Instrument grunted by Lender o any successor in
interest of Borrower shall riat operate 1o release the linbility of the originnl Dorrower or Borrower's successors in interest.
Lender shall not be requircd (o .rommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily ariontization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrow<'s successors in interest. Any forbenrance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the zereise of any right or remedy.

11, Successors and Assigns I'ora Joint and Several Liabitity; Co-signers, ‘The covenants and agreements of
this Security Instrument shall bind nnd binefit the successors nnd assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Barrower's covenants and rgree ments shadl be joint and severul. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (2)is co-signing this Security Insirument only to mortgage, grant and convey
that Borrower's interest in the Property under the ferms of this Security Instrument; {(b) is not personally oblignted to puy
the sums sccured by this Security Instrument; anc (¢) agrees that Lender and any other Rorrower may agree to extend,
modity, forbear or muke any accommadations witi-<ezard to the terms of this Security instrument or the Note without
that Borrower's consent.

12. Loan Charges, I the lonn secured by this Serarity Instrument is subject to a law which sets maximum loan
charges, and that law is finnlly interpreted so that the wterest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) uny such loan charge shall be reduced by the amount
necessary Lo reduce the charge to the permitted timit; and (b) nuysums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may chocs: 12.make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower, 1f a refuad s e’uces prineipal, the reduction will be treated as o
pnrtial prepayment without any prepayment charge under the Nate. :

13, ILegislation Affecting Lender's Rights,  If enactment or sapirntion of applicable lnws hus the effect of
rendering any pravision of the Note or this Securily Instrument unenforeeable decerding toits terms, Lender, nt its option,
muy require immediate payment in full of all sums secured by this Security Instrument und may invoke any remedies
permitted by puragraph 9. If Lender exercises this option, Lender shall tuke the s7craspecified in the second paragruph of
puragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrumen? sball be given by delivering it or by
mailing it by fArst class mail unless applicuble law requires use of another method. Ta! natice shull be directed to the
Property Address or any other nddress Borrower designales by notice 1o Lender. Any notic® 1o Lender shall be given by
first class mail to Lender’s nddress stated herein or nny other address Lender designates by natice to Borrower, Any notice
provided for in this Security Instrument shull be deemed to huve been given to Borrower or Lendr'r wijen ghven ns provided
in this parageaph.

1§, Governing Law; Severability, This Security Instrurnent shall be governed by federnl trw 2ad the luw of the-.
Jjurisdiction in which the Property is located. In the cvent thal any provision or cluuse of this Security Yastrumen or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrutnert or the Note g:-i
which cun be given effect without the canflicting provision, To this end the provisions of this Seeurity Instramient and the P
Nole are declnred Lo be severable, .

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. %é

17. Transfer of the Property or o Beneficlal Intercst in Borrower, If all or any purt of the Property or any tn
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not u natural )
person) without Lendsr's prior written consent, Lender may, at its option, require immedinte payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by U
federal law as of the date of this Security Instrument, .

If Lender exercises this option, Lender shall give Borrower notice of ncceleration. The natice shall provide n period
of not less than 30 dnys from the date the notice is delivered or mniled within which Borrower must pay al) sums secured by
this Seeurity Insirument. IF Borrower fuils 1o pay these sums prior to the expiration ol this perlod, Lender may Invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.,

18, Borrower's Right to Reinstate, [ Borrower meets certnin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued nt any time prior to the earlier of: {a) § days (or such other period as
applicable law may specily for reinstaiement) before sale of the Property pursuant to uny power of sale contained in this
Sccurity Instrument; or {b) entry of a judgment enforcing this Security Instruinent. Those conditions ure that Borrower:
(1)} pnys Lender all sums which then would be due under this Security Instrument snd the Note had no acceleration
oceurred; (b) cures any default of any other covenanis or agreements;-{c} pays nll expenses incurred in enforcing this
Security Instrument, including, bul not limited to, rensonable attorneys® fees; und (d) lakes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the swms secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrawer, this Security Instrament and the obligations secured hereby shall remauin fully effective as il no acceleration had
occurred. However, this right to reinstate shall not apply in the cuse of acceleration under paragraphs 13 or 17,
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THIS CONDOMINIUM RIDER is made this 19T duy of JANUARY 19 87
and is incorporated into and shall be deemed to wnend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Insirument") of the same date given by the undersigned (the ' Borrower") to secure Borrower's Note to

SEARS MORTGAGE CORPORATION, AN OHIO CORPORATION (the “Lender')

of the same date und covering the Property deseribed in the Security Instrument nnd located at:
455 W. GRANT PLACE UNIT 15, CHICAGO, ILLINOIS 60614
[Proparty Address)

The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project
known as: 455 GRANT PLACE CONDOMINIUM

{Name o! Condominium Frolect]
{the “Condominium Project™). If the owners association or other entity which ncts for the Condominium Project (the
“Owners Association') holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds nnd benefits of Borrower’s interest.

CoONDOMINIUM COVENANTS, In addition to the covenants and ngreements made in the Security Instrument,
Borrower nnd Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under thé Condominium
Project’s Constituent Documents, The "Constituent Documents' are the: (i) Declaration or any other document which
creates the Condeininium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Boreower shall
promptly pay, when'due, all dues and assessments imposed pursuant to the Constituent Documents,

B. Hazard Insvrance. So long as the Owners Association maintains, with a generally necepted insursnce carrier, a
“master” or “blankel”* policy on the Condominium Project which is satisfactory to Lender and which provides insurance
covernge in the amount,, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extendea cuverage,” then:

(i) Lender woivez the provision in Uniform Covenant 2 for the monthly payment to Lender of ane-twelfth of
the yearly premivm instaliments<{o7 hazard insurance on the Property; and

(ii) Borrower's oblitwiion under Uniform Covenunt 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that thersoquired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompl cotice of any Iapse in required hazard insurance coverage.

In the event of a distribution of nazord.insurance proceeds in lieu of restoration or repair following a loss lo the
Property, whether to the unit or to commor ¢lerients, niy proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for npplication to the sums secuives oy the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrowerssha!l take such actions as may be reasonable to insure that the Owners
Associntion maintuins a public linbility insurnnce polizy dcce;able in form, amound, and extent of coverage to Lender,

D. Condemnation. The proceeds of any nwnrd ¢r claim for damages, direct or consequential, payable to Borrower in
cannection with any condemnation or other tuking of all or'uny part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hercby assigned nnd shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Sccurity "nsfrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except/afisr notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominizp: Project, except for abandonment or termination
required by lew in the case of substantini destruction by fire or other casuilty or in the case of a taking by condemnation or
eminent domain;

(ii) any amendment to any provision of the Constituent Docum:nts .f the provision is for the express benefil of
Lender;

(i) terminntion of prefessional manngement and assumption of sell mznagement of the Owners Associalion;
or

(iv) any action which would have the effect ol rendering the public linbilisy inzurunce coverage maintained by
the Owners Associntion unacceptable to Lender.

F. Remedics. If Borrower does not pny condominium dues and nssessments when due, than Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borr(wer secured by the Security
Instrument. Unless Barrower and Lender agree to other terms of payment, these amounts shall bez:/irierest from the dale of
disbursement al the Note rute and shall be payable, with interest, upon notice from Lender to Borrowe! raquesting payment,

By SIGNING BELOW, Borrower accepts and ngrees to the terms and provisions contained in this Condomizizan Rider.

])cm_zf(.-
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Seal)

HIOwWer

MULTISTATE CONDOMINIUM RIDER—single Family—FNMA/FHLMC UNIFDRM INSTRUMENT Form 3140 12/83
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