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MORTGAGE

THIS MC R TGAGE S‘Sccunty Instrument''] is givenon . SANUARY. 13th..

19...87.. The mortsnr'oris ANIEL . J.... SGHHART.Z.-and. MARYELLEN. [, SCHWARTZ, . his w1fe
e ("Eorrower") This Security !nslrumcnt isgivento .,
....... QLY MBIG FERETAY . and/or . J18 assians e i

under the laws qff'lﬁtlge &lﬂg.e%dstﬁgq% Qg Aﬂ’lﬁ Snnr.F ‘whose nddress is

prcssentitnann whie LOOraude M., 9.\'{ I‘Q

Borrower owes Lender the prieipal sum of . NDRED IR THGUSANE ARG N o
R e L T At Rt b b L et t S P i At Dollars (U S.s...120,000.00......). This debt is evidenced by Borrowers note
dated the same date as this Secu *u/ hstmmcnt E‘Nolc"). whzch provudca l'or monthly payments, with the full debt, if not
paid earlier, due and payable on : FEBRUARY.. 1st.,...2002 This Sccurity Instrument
secures to Lender: (a) the repnyment ol‘ Ahf- dcbt evidenced by thL Note, with interest, and all renewals, extensions and
modifications; (b) the puyment of all atiier’sums, with interest, advanced undee parngruph 7 (o protect the sceurity of this
Security Tnstrument; snd {c) the performance G Borrower's covenants and agreements under this Securlty Instrument and
the Note. For this purpose, Borrower does hiireby mo tsugc. grunt and s.mw;y to Lendur the f‘n]lawmg described property
located IN e o vl 1) N e T e e ... County, lllinols:

"Lcndcr")

Unit Number 'C' 1in the 1830 N. Hur<on Avenue Condominium as delineated
on a survey of the following described. real estate:

Lots 63 and 64 in Hambleton's Subdivizisn of Block 43 in Canal
Trustees' Subdivision in Section 33, Tcwrship 40 North, Range 14 East
of the Third principal Meridian, in Cook County, I11inois. which survey
is attached as exhibit 'A' to the Neclaration of Condominium recorded
as Document Number 23678236 together with its undivided percentage
interest in the common elements.

PIN 14-33-310-073-1003
N

which has the addregé of .....1830..G..Norkh. Hudsen... rerererenreerneeens sennernerrenrnenGDIGBAQ s
' [Stroet] [City)

™,
THINGIS wvveverenn 898N e (“Property Address™);
e ( perty ess™);

TOOETHER WITH nll the improvements now or hereafter erected on the property, and ull easements, rights, -

appurtenances, rents, royaities, mineral, oil nnd gas rights and profits, water rights and stock and all fixtures now or.
hereaftzra part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lnwfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and thut the Property is unencumbered, except for encumbrances of record.
Borrower warrants nnd will defend generally the title to the Property ugainst all claims and demands, subject to nny
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covennnts for national use nnd non-uniform covenants with
fimited varintions by jurisdiction to constitule a uniform security instrument covering real property,

ILLINOIS—singie Fomily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 L2/B3

44713 SAF BYBTEMS AND FORMS
CHICAQQ, iL

Vv286L0L8




O EE N @@P T
(1@wmsv\wﬂg w*mmﬂ(’ S ﬁm’ A W

- saadyg uo;ﬂgwmo;) Jw
| , AH-EE6 X0t ,
RARERRRR .-.-- ves - . -A‘-.jen-u'é'[‘ AR . 1Y) (uas jexyjo pill! pUBll "lﬂ‘ WII-M
. .(.&:q: 'aqs :ﬂ{r
1G] 325 RIS $IEN PUR ssodand Iyl Lof IUSISUW PEF PAINDIXND g AR
i : ) {28y fa2y ‘) T
g puv p:ap puu l:m K:mun]o.\ pun Cr T REER RN ul_aqg. 2401 Judwnssu} pyes paspajmounde pun ‘auwr pamaaxa :Alq:'
'mawnm‘u; Bu;omao; a jo s:umuoa 1) JO pausioju) Bupaq ‘oym (sjuosiad ay) 2q 013w 01 pa;\o.id 10 umouy, (am) 1 p\m atu 2058
p:maddn J‘IIHUOHW frorrageranree ay,'[:m' Sty ‘Z:I.J.EMHJS " us| BK‘JBW U'E Z".I.J.PML{SS [‘ 1apuecr
W K39 £nalsy op eI pun Lianed ples Joj pue uf dqnd A.mwN gt .

40 AINNOD

.............. SYOUPLLT 40 HLVLS.

IWMW 04 Uy Lw, moeg #vdg)
. zqaemqas . aLiaKJew

0} 213v pur sidoooe .tzmo 401, ‘Mo-mg onmmg AG

| Aiweds) om0 (3.
apry wewdopadg nun pauueig [} 39piy awhisg ‘,\:imnp'mg D

.mpra A’pu.ua,g p—z E_'] Jepry wnupuopuo) [x) Jopry g aqersnfpy [0 - .
[(sa)x0q s1qeanidue 4o24D) ‘Jusunsu}’
ﬂu.lnoos s!m JD um:l v a,lam (s):app aqx J1 SE JUAWNIIBUL ANUNDIS S JO Sunuaafiy pue. Siueneaor mu wam:qddm
puR puUdwIY (18IS PUB 0JUY PRI I00UN 0 {|NLS P YONS YOBS JO SIUIUISAITE pur SHUBLIACD DY) YUIWNIITV] nlmaasﬂln .
yam Jaquaﬁm PIPL02SI. PUR-IZMOLIOH £Q POINDIXI D18 ISP 230U JO SUO Jf "JUIWTAISUL AHINDIE S1)-0) 820 My €T
&uadma ay) ug uondmaxa PENFUOY JO IYRL ([€ SIA1EM JOMOLIOH 'PRIISIWOL] JO SN 2T
' ‘ "$1500 BONEPIO32L Aun Aud jJreys Jamouog “Tamotiog 0VaRIni o Inoit;m luammaml -
A'u.maas spn :smp.l Ijeys sapuay usnIsu] ALndeg B g Paanoas swns [je jo woautdvd uodp) “aEEajey’ Iz
. T udlindisug A1nseg Syl AQ paINoos SIINS 313 0) USIY) PUE ‘S3a) SAILI0NT IJGRLOSES PUY PUCY $,19A1203) i
uo su.m[tu:ud “$93] , (94190025 'O paaw iou Ing *Fuipnisty ‘s JO OO pun fusdosd awy jo JuatuaBeun 3O 51502
a4} jo Yususked o1 182y parpddi 5q [[eys 33413321 9441 JO Japua] A PA02]joo 51U AUy onpased oso) Smpnpul Auadoad o
JO 53u24 9Y) 193}j0d 0} puw Aysadoag gy afeuews pue jo uoissossod 2xe) ‘'vodn 12112 0} PIINIUS 3G [IBYE (J9A1801 pauvjodde:
Aeipnf 4q-30 el Aq 'uosiad ur) Japuay ‘sjes [mmpnr Buimorjos uoiidwop jo ponad Auw jo umam;dxa o1y 0y s01d
aun} fue u puu Kuado.td a4 Jo Juswuopueqe 0 6] ydesesed Jopun uc)IBIROaE uod) 'UOIEEISSO] WY Jephvy ‘0T
‘BIUIHAD J[IF} JO FIR0D PUT FII] FAIUIOLIE J|EUOIRII ‘OF PAIJIUT] 100 NG’
‘Buppupouy 'y ydeaBeiud s)y) uy papjacad s2pIWI Yy Bumsind uy PN SASUDDXD 18 $II(102 03 PANFIUS Oq [PRYR JIPudY
Buppaddosd’ |wpipnf £q JUSWNIEUE AIINIIC SIY) IS0[IAI0) AW PUB PUTINIP JAYWIN] INOYIM JUdANSUL LIS SR
£¢ paandas swng Iv Jo §in uy juswsed 9)ipaw] 3anbda Aswl uordo M) 8 J2pUF ‘IO1I0U H) U PaYIdE NP o3 210Jeg
20 B0 PIIND 10U FY J{NVJOP OYY ] *0INSO|II0) PUE UOPIEII|IIIE O) JIMOLIDG JO IFUIJIP 20410 £UB JO HNEIIP ¥ JO BIUDNIYXS
-tou - ayf) Buipasansd 21nRo[d2A0} DY) U} J3I2RE 0) 14313 Y] PUE UOJIBII|IIIN JIYPB 2)RIFU|D4 0} 14811 ) )0 JOMOXI0F WAOJU]
J3YLIN] [jBYS 0dp0u oy § "Ajaadosg o) Jo 3w pue Bujpaadoad [pRIpnf £q sinsooale) “uswnLsu] £IN33G SN £q punaali'
SUNS OYJ JO BOPIVIIOIIE U] 1RSI £e1h DOJION B U] PAYISOdS R3WP YY) 310)01 0 UO HNEJIP OY) AINI OF dn[ju} lll“ (p).puw’
IPOANT O SNNU I NEJIP YD YDA A1 ‘20M0L30H 03 UIALR 5] 3DTI0U INF HIEP I WOIJ RABP OF URY) FEI] JOU ‘D)BP B (D) Hneep
oy aany’ oa posmbaa UoIIR 3yF (q) Hirivjop o} (v) :A)1oeds [feyE DOPOU DYY, *(9K)MIINO SaPjA0d MmUY IqED||ids sEI[EN
Lipusgy squmn.ml 40PUI HONEIIDIIN 0) J0)4d 10U J0Q) JUIBNIISUT £IANIDIS S1G) UY WIWIABE 10 JUBUIA0D A1W JO yosaaq
s, Jomolloq Suu\o"oj HOIBIBIAIIN 0} Jojid J3moriof OF 3X[OU AYB IS JPpUF] BRpIMIRY ‘uonln)nav ‘61 ‘
:8M0][0} FL 92188 PUB JUULIACD JOY1ITY ISPUDT PUE IOMOLIOG SLNVNIAOD WHOLIN-NON.




UNOFFICIAL €OPYs 2 4

If Lender requiredd mortgage Insurance as u condition of making the loun sccured by this Security Instrument,
Horrower shall pay the premiums required to muaintaln the insurance in effect until suck time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or upplicable law,

~8, Inspection. Lender or its ngent may make reasonable entries upon and inspections of the Property, Lender
shali give Borrower notice ot the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any nward or claim for damages, direct or consequential, in connection with
any condemnation or other taking of nny part of the Properly, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of u total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any exeess paid to Barcower. In the event of a partial tnking of the Properiy,
unless Borrower and Lender atherwise agree in writing, the sums secured by 1his Sccurity Instirument shall be reduced by
the amount of tiie proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immecdiately before the taking. Any balance shall be
pnid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orettle o claim for damuaoges, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isant! orized to collect and apply the proceeds, al its option, either (o restoration or repair of the Property or
to the sums secured b this Security Instrument, whether or not then due.

Unless Lenderaind Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the duc date e’ the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver, Extension of the time for paymem or
modification of amortizatise >f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nul apernte to release the linbility of the original Borrower or Borrower's successors in interest,
Lender shall not be required te/commence praceedings ugninst nny successor in inferest or refuse to extend time for
payment or otherwise modify mmostization of the sums secured by this Security Instrument by resson of any demnnd made
by the ariginal Borrower or Borrower's successors in interest. Any forbearance by Lender in exereising any right or remedy
shall not be a waiver of or preclude the exroise of any right or remedy.

11, Successors and Assigns Bowrd; Joint and Several Linbility; Co-signers. The covennnts and ngreements of
this Security Instrument shafl bind and benef( the successors nnd assigns of Lender and Borrawer, subject to the provisions
of puragraph 1 7. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the ténns of this Securily Instrument; (b) is not personaily obligated to pay
the sums secured by this Security Instrument; ana (2) agrees that Lender and any other Borrower mny agree to extend,
modify, farbear or make any sccammodations with ieard to the terms of this Sceurity Instrument or the Note without
that Borrower's consent.

12, Loan Charges. LI the loun secured by this Serurity Instrument is subject to a lnw which sets maximum Joan
charges, and that low is finally interpreted so that the inte/es) or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (&) uny such loan charge shall be reduced by the amount
necessncy to reduce the charge to the permilted limit; and (b) an sams alrendy collected fron Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refurit 7ed uces principal, the reduction will be treated as o
partial prepayment without uny prepayment charge under the Note, :

13. Lepislation Affccting Lender’s Rights,  If enactment or expiration of applicable lnws has the effect of
rendering nny provision of the Note or this Security Instrument unenforeeabl( necording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Inserament and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the s(eps specified in the second paragraph of
paragraph {7,

14, Notices. Any notice to Borrower provided for in this Security Instrumentaimitbe given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method. The ntice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any noiice to Lender shall be given by
first cluss mail to Lender's address stated herein or any other address Lender designates by notict lo Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender v han given as provided
in this parngraph.

18. Governing Law; Sevorability. ‘This Security Instrument shall be governed by federnl Izwand the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of 1his Security inttrument ar the
Mote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrivcat or the Nole
which can be given effect without the conflicting pravision. To this end the provisions of this Security Instsament and the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneflcial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not u natural
person) without Lender’s prior written consent, Lender may, at ils option, require immedinte payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if ¢xercise is prohibited by
federal law ns of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, 1f Barrower fails to pay these sums prior {o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Relanstate, I Borrower meets certain conditinns, Borrower shall have the right Lo have
enforcement of this Security Instrument discontinued ot any time prior ta the carlier oft (0} 5 days (or such other period us
applicable law may specify for reinstatiement) before sale of the Property pursuant to any power of sale contuined in this
Security [nstrument; or (b) entry of a judgment enforcing this Security {nstrument, Those conditions nre that Borrower:
{n) pays Lender all sums which then would be due under this Security Instrument and the Note had no accelerntion
occurred; (b) cures any default of any other covenanis or agreements; {(c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action us Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective us if no acceleration had
accurred. Hawever, this right to reinstate shall not apply In the cuse of scceleration under parngruphs 13 or 17,

‘Yeseeoss
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THIS CONDOMINIUM RIDER is made thig _13th day of January 1987
and e Incorporated into and shall be deemad to amend and supglemant the Morlgagoe, Deed of Trust or Securlly Deed (the
vSacurlly Instrument") of the same dale given by the undersigned {Ihe "Borrower”} lo secura Borrower's Note 1o
QLYMPIC MORTGAGE CORPORATION

andlor its asslgns (the "'Londer™) ol the same date and covering the Property described in the Security Instrumont and localed at:

1830 € North Hudson Ch1cad%o, IL 60614
(Pro )

parly Adtrass
The Property Includes u unil {n, together with an undivided lnterast in the common olemenis of, a condominlum projoct known as:

Hudsan Avenue Condominium
(Name ol Condominlum Project)
(the “"Condominium Projecl™), HH the owners assaclatlon or other ontity which acts for the Condominium Project {{he "Owners

Association') halds title to property for the benefll or use of its membars or shareholders, ihe Property also Includes Borrower's
interest in the Owners Assoclation and the uses, proceads and benelils ol Borrower's interast.

CONDOMINIUM COVENANTS. |n addltion to the covenants and agreements mado n the Securily Instrument, Borrower and
Lendar further covenanl and agree as foliows:

A, Condominium Obligations. Borrower shall periorm all of Borrowar's obllgations under the Condominium Prolect’s
Constltuent Documanis, The “Constituent Daocuments’ are the; {I) Declaratlon or any other documaent which craates the Caondo-
minlum Profect: (i) by aws; (i) caode of regulations; and {iv) othar squivalent documents. Borrower shall prompily pay, when
due, all dues and asssssments imposed pursuant to the Constituent Documaents.

B. Hazard Insurance. 32 long as the Owners Assoclatlon maimains, with a gonerally accepied Insurance carriar, a
"maater” or “biankat” polliy ©n the Condominlum Project which ls salisfactory lo Lender and which provides insurance cover:
age In the amounts, lor ine-prnnds, and against the hazards Lender requires, including lire and hazards included within the
tarm "extended coverage”, th.ar,

() Lenderwalvesihe prevlsion in Uniform Covenant 2 tor the monthly payment to the Lander of one-iwellth of the yearly
premium Installments {or/nezard insurance on the Proparty; and
{ti} Borrower's obligatien unuer Unltorm Covenant 5 to maintain hazard Insurance coverage on the Properly Is deemed
salisfled to tho axient that tha raguired coverage Is provided by the Owners Assoclation policy.
Borrower shail give Lender prom riotica of any lapse in reguired hazard Inasurance covorage.
In the event of a distribution of hazarc insurance proceads in lieu of restoration or repalr following a loss 1o the Pro-
perty, whather to lhe unit or to common elements, any proceads payabie (o Borrowar are hereby assigned and shall be paig o
tander lor applicatlon to the sums secured by tns Sacurily Instrument, with any excess paid to Borrowaer.

C, Pubiic Liablitty Insurance. Borrower shall lLake such-actlons aa may be reasonable to Insure thal the Owners Assoclation
malntalns a public llability insurance policy acceptatiein form, amount, and 3xtent ol coverage to Lendsr.

D. Condernnation. The proceeds of any award or clalm-Jor damages, direct or consaguential, payable to Borrower in
connaction with any condemnalion or other taking of all orany Dart ol the Property, whelher ol the unit or of the commen ele-
maents, or far any conveyance In fiau of condemnation, are herebyassigned and shail be pald 1o Lender. Such proceads shall be
applled by the Lender to the aums secured by the Securlty Ins ruraant as provided in Unilorm Covenant 9.

E. Lender's Prior Consant. Borrower shall not, except after‘neiice to Lender and with Lender's prior wrilien consent,
alther partition or subdivide the Property or consent to!

(i) the abandonment or termination of the Condominium Projec!, except lor abandonment or termination requilred by
law in the case of substantial destruction by fire or other casual(vorin the case of a taklng by condemnalion or eml-
nent domalin;

{l) any amendment o any provision of the Constitutent Documents If tnhe p.ovision is for the express benelit of Lender;

(iliy termination of profaasional management and assumption of self-muanpgament of the Owners Assoclation; or

{lv) any action which wauld have the effect of rendering the public liabllity Insurince coverage malntained by the Owners
Assoclatlon unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium duses and assessments when dua. then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall bacome additional debt of Borrowver secured by Llhe Sacurlty Instru.
ment, Unless Borrower and Lender agrae (o other terms of payment, these amounts shal) beur inleras) from the daleci disbursa-
mant at the Noto rate and shall be payable, with Interest up otice from Len ,e):r to Borrower requesting payment.

«Séndominium Rider. =3

ol
Orrow
oD

X\JYY\WLMa» ti (Seal
Maryellen‘lL. Schwart g Borrowe
ASSIGNMENT

The undersigned hereby assigns and transfers s right, title, and interest In the above accoun! # al

~lo

(Assignor)

By:

Attast;

ACCEPTANCE

The undersigned hereby accepts the foregoing assignment.

(Assigneo)

By:

Altasati ..

MBQOEBO 2/86



UNOFFICIAL COPY




