~

+ g, N OPEIC| AL COPY
WHEN RECORDED MAIL TO: 5 7 0 1ERXA343

PO BOYX, 748 FILTO FOR RETOAN
101 MEADOWVIEW CENTER

KANKAKEE, illinois 60901 967 JM 21 Ml oS 87038303
SEND TAX NOTICES TO: ‘

SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

" DEED OF TRUST 4 \"'] . OO

8 ‘THIS DEED OF TRUST I8 ZATED 09~13-1887, AMONG RICHARD E. RAY, M.D. and CAROLYN E, RAY, HUSBAND AND WIFE ("GRANTOR"),

l\;mou Adcirogn 19 3 |SLAND vIEW, KANKAKER, (linola 60001; FIRST BANK OF MEADOWVIEW ("LENDER"), whoso address i PO BOX

48, 101 MEADOWVIEW CEVTFT, KANKAKEE, (Hinols 60%01; and FIRST BANK OF MEADOWVIEW ("TRUSTEE"), whoto nddrass la 109
MEADOWVIEW CENTER, KAa(AEE, |L 60901,

CONVEYANCE AND GRANT. For vaiwrzie consaldorntion, Grantor convays to Trustea for the benafit of Landaer as Banetlclary oll of Grantor's
fight, tie, and Iniprest In and to the olzwing doscribed raal proparty, logeihor with ni uxjsting or subsoquontly arocied or aflixad Improvemani
ond Iiures, all appurtenances, all righte relat'=g 1o tha roal property (inchiding minorala, ofl, ges, waier, and the lke), and il diteh rights {Including
stock in ullitle with dhich o irigation righia) lecotad In COOK County, Siate of liinole (ihe "Ranl Proparty™):

SEE ATTACHED |

[ B [

Tho Roal Proporty of Ita nddress s commonly known ag 220 E, ERIE,, CHICAGC ILLINOIS, Tho Proporty ldontiticatlon numbor is 17-10-203-027-1111,

Grantor prasently assigna to Lender {also known as Banaficlary In this Deod af Truat; o ol Grantor's right, iite, and inarast in and 1o 1he Incoma
féorn llt;: (Tg:lbi’ropony. In addition, Grantor grants Londer & Unlform Commercinl Cor2-gocurily inlorest in tha Income nnd the Porsonal Propatly
loacr W,

DEFINITIONS, The following worde shall hava the Iallowing meanings whon used in (his Dood of Tiusk
Beneticlary, Tho word "Benaliciary” maans FIRST BANK OF MEADOWVIEW, which nlto Is rol(riov 1o as "Lander in this Dood of Trust,

Borrower. Tha word "Borrower” moang RICHARD £, RAY, M.C. ant CAROLYN E. RAY. Thowords™dgr auqr"and “Grantor” aro usod interchangoabiy
In this Doad of Trust,

Deed of Truat. The words "Dead of Trust" muan this Doed of Trust amang Grantor, Landor, ang Trualoe, an2 Inclura without fimitatlon all assignment
and security Interest provisiong rolating lo the Porsonal Property and Income.

Granter, The word "Grantor" means RICHARD E. RAY, M.D, antt CAROLYNE, RAY. Tho words "Granter” and "borrwe:ara used Intorchangaably
in this Dead of Trust,

Improvemants. The word "Improvomonis”™ maang without limitation aif oxisting and fuluro bulldings, structures, faclties -addltions and similare
construction on tho Roal Property, o)

Income. Tho word "income” maana all ronts, revonues, income, Issuey, and proflta from tho Rea! Propeny and the Porsonal Proporty, b

{ndebtedness, The word "indebladnass” means all principal and Interest poyable under the Note and any amounts expendad or advanced QL
by Lender to dlscharge obligations of Grantar of expenses Ihourred by Trustee or Lender to enforce obligations of Grantor under this{.)
Deed of Trust, fogeiher with Intereat on such amounts as provided In this Dood of Trust,

Note. Tha word *Note™ moans that cartaln nots or credit agreemant datad 01-13-1867 In the original principal amount of $30,000.000.0
from Borrower to Lender, together with all renewnis of, axtenalona of and aubstitutions for the notes or agresment. Tha currentiy scheduled
final payment of principal and Interest on tha Note will be due on or before 01-13-1988,  Notice: The Note containa a variable rate of

Interest,
Perscnal Property. Tho words "Parsonal Property” mean all equfoment, fixiures, and other aniclos of persenal property owned by Grantor, now

or subsequantly attachad or aifixed to the Rea! Property, together with all accessions, parts, and additions to, ali roplacomenis of, and alf substiutions
for any of such propenty, and logother with all precoads (Including Insurance procoods and rafunds of premiums) from any salo or other disposltion

of such proparty.
Proparty. The ward "Proponty® means collectively the Raal Proparty and the Parsonal Property.
Real Property. The worda "Roal Property mann the roal proparty described above in tha "Convoyanco and Grant" oeclion,

Related Documents, Tho worda "Rolnlad Bocumonts” maan and includa any promissory noles, loan agroomonls, gunranting, security agreamants,
and all other documanta axocuted In connoction with this Doead of Truat o tho Indoblodnoss, whothor now or harontior axisting.
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LEGAL” DESLRIFTION

PARCEL I: noro %9 3 03

UNIT NO., 2001 IN STREETERVILLE CENTER CONDOMINIUM, AS DELINEATED ON THE SURVEY OF
THE FOLLOWING:

ALL OF THE PROPERTY AND SPACE LYING ABOVE AND EXTENDING UPWARD FROM A HORIZONTAL
PLANE, HAVING AN ELEVATION OF 119.30 FEET ABOVE CHICAGO CITY DATUM (AND WHICH IS
ALSO THE LOWER SURFACE OF THE FLOOR SLAB 0F THE NINTH FLQOOR, IN THE 26~STORY
RUILDING SITUATED ON THE PARCEL OF LAND BEREINZFTER DESCRIBED) AND LYING WITHIN
THE DOUNDARIES PROJECTED VERTICALLY UPWARD OF A PARCEL OF LAND COMPRISED OF LOTS
20, 21, 22, 23, 24 AND 25 (EXCEPT THAT PART OF LOT 25 LYING WEST OF THE CENTER OF
THE PARTY WALL OF THE BUILDINC NOW STANDING ON THE DIVIDING LINE BETWEEN LOTS 2%
AND 26), TOCETHER WITH THE PROPERTY AND SPACE LYING BELOW SAID HORIZONTAL PLANE,
HAVING AN ELEVATION OF 119.30 FEET ABOVE CHICAGD CITY DATUM AND LYING AROVE &
HORIZONTAL PLANE HAVING AN CLEVATION OF 118.13 FEET ABOVE CHICAGO CITY DATUM (AND
WHICH PLANE COINCIDES WITH THE LOWEST SURFACE OF THE ROOF SLAB OF THE 8~STORY
BUILDING SITUATED ON SAID PARCEL OF LANDY AND LYING WITHIN THE BOUNDARIES
PROJECTED VERTICALLY UPWARD OF THE SOUTH 17.96 FEET OF THE AFORESAID PARCEL OF
LAND, ALL IN THE SUBDIVISION OF THE WEST 394 FEET OF BLOCK 32, EXCEPT THE EAST 13
FEET OF THE NORTH 80 FEET THERECOF, IN KINZIE'S ADDITION TO CHICACO IN SECTION 10,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PHINCIPAL MERIDIAN, IN CUOOK COUNTY,
ILLINOIS, WHICH SURVEY I8 ATTACHED TO DECLARATION OF CONDOMINIUM OWNERSHIP AND OF
EASEMENTS, RESTRICTIONS, COVENANTS AND BY-LAWS FOR STREETERVILLE CENTER
CONDOMINIUM ASSOCIATION RECORDED IN THE OPRPICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINQIS, AS DOCUMENT NUMBER 26,017,897, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

AL SO

PARCEL II:

EASEMENT FOR THE BENEFIT OF LOT 25 OF THE RIGHT TO MAINTAIN PARTY WALL, AS
ESTABLISHED BY AQHREEMENT BETWEEN EDWIN B, SHELDON AND HEATON OWSLEY, RECORDED
AUGUST 11, 1892 AS DOCUMENT NUMBER 1,715,549 ON THAT PART OF LOTS 2% AND 26 IN
KINZIE'S ADDITION, AFQRESAID, OCCUPIED BY THE WEST 1/2 OF THE PARTY WALL, ALL IN
COOK COUNTY, ILLINOIS,
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wews  UNOFRIGIAMGCOPRY, .

Trugtea, Tha word "Truateo” moans FIRST BANK OF MEADOWVIEW and any succosear sustoo,

THIS DEED OF TAUST, INCLUBING THE ASSIGNMENT OF INCOME AND THE SECURITY INTEREST INTHE INCOME AND PERSONAL PROPERTY,
1S GIVEN TO SECURE PAYMENT OF THE INDEBTEDNESS AND PERFORMANCE OF ALL DBLIGATIONS AND AGHEEMENTS OF GRANTOR
UNDER THIS DEED OF TRUST, AND IS GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS:

PAYMENT AND PERFORMANGCE. Excop! as olhorwise providod In thia Doad of Trust, Grantor shall pay to Londor all amoutis stcurnd by thin
Daod of Truat A they become due, and shall sticlly porforn all of Grantor'a obligations,

POBSESSION AND MAINTENANCE OF THE PRCPERTY.

Posasasion antd Use, Untl Ih dotaull, Granter may ramaln In possossion and contrel of and oporate and manage tha Propaily and colioc)
tha Income from tho Property.

Duty te Malntain, Granlor shell malnialn the Proparty in first closs condlition and promplly porform ofl ropalre and maintanance noecassary
1o preserve lts valuo.

Nulaance, Waate, Grantor shall nalthar conduct of pormit any nulsance nor commit or sulfor any sklp or wasta on or 1o tho Property or any
portian therec!, Includ!ng without limitation remaoval, or llanation Ly Grantor of the right to romovo, any timber, minerala (Including oll and gaa),
of soll, or grave! orsuck roducts,

Removal of Improverant=. Grantor shail nat demolish or remova any Inprovaments tram tho Real Proporly without the piior wiliten consont
of Landor, Londer shall conrant ft Granlor makos arrangomenio satislaclory to Londer 1o roplaco any improvamants which Grantor proposes
{o romova with Improvaman?”, of 't lenat adial valun,

Landar's Right to Enter, Loncar<nd lis ngoms and roprasentatives may ontor upon the Roal Pioporty at alf rensonable timas 10 atlend o
Landor'a Inlerosts and 1o Inspoct Inp/dresetty.

Compllance with Governmantal Raqul e:ionts, Granter shall promplly comply with all laws, ordinancos, and rogulations of all govormmantal
authoritias applicabla {o the use or occupancy.-2f tho Proparty,  Granter may conlest In good falth any such law, ordinanca, or regulation and
withheld compllance during any procending, In.cl:ding approprinto appoalg, so long no Grantor hng notiled Londer In writing prier 10 doing
sa and Landor's intarests In the Property aro notjeopardizad. Landor may require Grantor 1o post rdoquato securlly or suraty band (roasonebly
satfsfactory fo Lendar) to prolect Lander's interest,

Duty to Protect, Grantar shall do all other acts, In adriicn 1o thosa acta sol forth abova in this section, that from the charagtor and use ol
the Property ara raasonably nocogsary to prolect and proanva the Praperty,

DUE ON SALE - CONSENT BY LENDER, Landar may, at lts cptan, doclare Immodiately due and poyable all sums socured by this Deod of Truat
upon tho sale or transtor of all or any par of tho Roal Froperty, wilne ut the Landat’s prior wiltion consent, A “aslo or transler” means the conveyance
ol ranl propey of any right, tile, or interoat thereln; whalher legal or e ultade; whother voluntery or Invaluntary, by cutsight salo; doed; hatulmon
salo contract; land conirast; contract lor deot; lenseohold Inturoat with « term groater than threo yoars; loaso~-oplion contract; salo, asskynmant, ot
tranaler of any benalicial interest In or 12 any land uat halding e 1o tho Reat Froperty; or any othar mothod of convayance of raal proparty interest,
It Grantor or any prospactiva transferoo upplies lo Londor for cansant for a tranuer- Lendes may rogubke such informntion concerning the prospectiva
ranglare as would normally be required om & naw loan applicant and may ¢nurse O transter or assumplion fea 0ol (0 exceod the amoun! of the
loan foa normally taqulrad trom a new loan npplicant,

TAXES AND LIENS,

Payment. Granfor ghall pay whon due bolore thoy bacome delinguent all laxes, spocle toxcs, assassments, waler charges and Sewor BoTvice
chargas levied agalnst ar an accoutt o the Propmty, and shalt pay when duo all claima {2r ork deno on or lor sarvices rondorad or maletlsl
furnished 1o tha Proparty, Granlor shall maintaln tha Proparty free of all flons having priotiy Lver or aqual to tho Intorast of Lender undor this
Dead ol Trual, axcept lor the fian of taxos and assassrnents not dite, excap! lor tho prior Indobtedneas rulered fo below, and oxcopl as otherwiso
provided In the following paragraph,

Right To Conteat. Granlor may withhold paymant of any tax, asseasment, or claim In conneclion with ¢ ¢ood (alth dispute over tho obligalion
to pay, 50 long ag Lendar's intarests in the Property are na! jeopardizad. If a flon arlses or Is filod as a rezull of-nanpayment, Granlar shall within
15 dayn alter the lien arises or, If & llen |s lied, within 15 days after Grantor has notico of ihe filing, secure (ne d'scharge of tha Kon or doposht
with Lender, cash or a sufficlant corporale suraty bond or other securlly aafigfactary to Lender In an amount suficlon to discharge tho llen plus
any costs, attornay fees, or other charges that could accrie as a resull of a foreclosure or sale undar tho Hon, {n aiy ~ortost, Granior shall defend
itgelf and Landar and shall salisty any adverse judgmen! helore enforcement against (he Property. Grantor shall neirv; Landor ag an addillonal
obligeo undar any suraly bond furnished In tha contost praceadings.

Evidence of Paymant, Granier ghall upon damand furnlsh 1o Lender evidence ol payment of tho taxea or assessments wad shall aulhorizo tha
appropriate county officlal to delivor to Lender at any tima a wrilden stalemant of the taxes and asspssmenis against the Property.

Notice of Conatrustion. Grantor shall notify Lander at least 15 days before any work is commanced, any services are furnishad, or any materials Q@
&7 suppliod o tha Property, If a construction fion could be asserted on account of the work, sarvices, of materials and the cos! oxceods $10,000.00. w3
Granior will on request furnish to Londar advance assurances satialagtory lo Lendor thet Grantor can and will pay tho cost of such imprevoments, oS

PROPERTY DAMAGE INSURANCE, W

Maintenance of Insurance, Granior ahall proguro and maliinln policios of firy Inaurance with slandard extendoad covvago endorsomenty onw
a soplacomont basis fof the full insurable vaiue covering all Impravemaits on the Roal Proparty in an amouni sufficient lo avald application of
any colnaurance clause, and with & standard mortgagoo clause in laver of Landor. In no event shall the Insurance be in an amount less :hnn@
$100,000.00, Policles shall be wiltten by such insurance companias and in such form as may b reasonably accaplable (o Lendor, Granlorw
ahal daliver to Lender certificates of coverage iram each insurer containing a stipulation that covaraga will not bo cancalled or diminished withoul

a minfmum of 10 days prior wiltten notice to Lander,

Application of Procesds. Grantor shall promptly nollfy Lender of any inss or damaga to the Property. Lendar may make prool of losa il Grontor
fails to do sa within 15 daya of the casually. Lender may, al its election, apply the proceads lo the reduction of the Indeblednass or tho rosloration
and rapair of the Proparty, If Lander elects to apply the procoeds 1o restoration and repair, Grantor shall rep air or replace tha damagad or deslroyed
Improvemonta In & manner salslactory to Lender. Landar shall, upon satisfaciory proof of such expanditure, pay of reimburse Grantor from
tha proceada for the reasonable cost of rapair of restoration it Granter i not in dafaull hereundor, Any proceeds which have nat baon distursed
within 180 days attar thelr recelpt Bnd which: Lender has not commitied to the repalr or restoration of the Property shall ba usod 1o propay firsl
accrued Interest and then principal of the indebtedness, 1 Lander hokis any procoeds after paymen In il of the Indabtedness, such proceads
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shall bo paid 1o Grantor,

Unexpired Inaurance at Sals, Any unoxpirod Insirance ohall inure to the banofit of, and pass 10, tho purchaser of tho Propeity covorod by this
Deed of Trust at any rustoo's salo or othar sale hold under tha provisiona of thia Dood of Trust, or ol any lareclosuse sala of auch Proporty,

Compliance With Prlor Indebtedness, During tho pariod In which any prior indeblodnaess doscribod belaw 9 In alfec!, complianca with tho
fnsurance provisions containad I the Instrument evidencing such prior Indablodnoss shall constiute compliance with tha Insuranca provisions
under lhis Daed of Truat, 1o he extent compliance with tha terms of this Dead of Tiual wouild gonafiute a duplicatfon of Insuranca requiromanta,
it eny praceads from 1ho $nsuranco bacoma payable on less, the provislons In Ihls Daod of Trust lor division ol procoads ahall apply only 1o that
portion of tho proceads not payable to the holdor of the prior Indablodnoss,

EXPENDITURES BY LENDER. If Grantor fails lo comply with any provislon o! this Dead of Trust , Including any obligation lo maintain prior indablodness
in good slanding as requirad below, or If any actlon or procoading la commenced that would matarially affoct Londer's Intorosis In the Property,
Londer may, at lie option, on Grantor's bohalf take tho roquirad actien and any amaeunt that it cxponds in so dolng shail be addad to e Indebladnoss,
Amounts 8v nclded shall bo payable on demand with inferest (rem 1he data of axpanditure unt! pald ol tho Nolo rate.  Tho rights providod for in
itlg soction shall be In addilon to any other rights or any romodies 10 which Lander may be anlllied on account of the dofaull, By taking \he roqulred
action, Lendar shal not cure the dolaull so as 1o bar It from any romady that |t ctherwlsa would havo had,

WARRANTY; DEFENZL O TITLE.

Titla. Granter warran!z ths it holds morchaniaia flila to tha Propenty In foe aimplo, froo and clonr of all llens and encumbrances othar than theso
sol Jorth In the prior Indo ater.nage goction balew of n any polioy of [iffo [nsurnnco lssuod i favor of, and accoptad by, Landor in connoction with

thia Doad of Trust,

Detanae of Title, Subject to (1w uxceplion in he paragraph abovo, Grantor warrants and will feraver datond tho titlo to tho Proparty agning
the tawiul claims of il parsons. In Y #iant any action or proconding Is commeonced that quogtions Grantor's litle or tho interast of the Tiusioc
ot Londor under thla Dead of Trust, Grazdor shall dofond tho action at Ity exponse,  Graptor may bo tho nominal party In such proceading bul
Londer shell be anlitiod to particlpate.ln i procooding and 16 be roprosantod In the procoeading by counaot of I8 own choice, and Granior will
dailvar, or causd 10 ho dotivorod, 1o Londar puch Inglrumants aa may bo roquasted by {f from (ma fo Yma to parmit sueh participation,

Compliance With Lawa, Granlor wairania (v ite uso of tho Propatty complios with oll oxinling applicablo lawa, ordinancos, and 1ogulations
of governmenta) authorilios,

PRIOR INDERTEDNESS, The lollewing provisions canusin!iy, prlor Indoblodnoss ato a part ol this Dood of Truat,

Prios Lien, Tho lien of this Daod of Truat gocutlng the insatiedness | ond ramaing socondary and Inforior (o tho liun snciring payment of o
prior obligation n tho form of n FAIRFIELD SAVINGS & LOAN AZSOCIATION, Tho prior obligation haa a curront principal balance of appraximaiely
$07,577,00 and |8 In tho atiginal principal amaunt of $89,800.00 Granlor oxprossly covananio and ngioos 1o pay ar soa 1o the paymont of ho
prior Indobtadness and to pravant any deloult thoroundor.

Datault, If tho paymant of any (natatmant of peocipal or any Intorsrspaind prior indeblodnoog (s not mado within the tma requirod by tho noto
avictonelng auch mdabludnese, or ohauld an ovont of dofaull occur under/ by inslrumant tocuting augh Indobladnnss and not ba cutod dtlng
any applicablo graco potlod tharaln, than the tndeblodnoss aocured by Kda Zeod of Trusl al Iho oplion of Londor, shad bogonya immodkinioly
dun nnd payablo, and ihie Doad of Truot shall bo in dofault,

No Madification, Granior ehall not antor Inte any agreamant with the halder of uriy raoitgngo, dood of bual, or oihor security agreamant which
has priorty over this Dood of Trust by which that agresmont je mediflod, amendoe “axtondad, or ronawad without tho prior wiltton consom of
Londer, Grantor shall nolthor roguest nor accopt any luturo advances undar o prior mortyago, daod of tryst, or othor sacurity agreomont withoul
the prior wrltien consont of Landor,

CONDEMNATION,

Application of Net Proceads, It &ll or any pal of tho Proporty e condomnad, Landor may al lia etaction requita that ekt of any porlion of tha
not preceads of the award bo applled 1o tha indeblodnoss, Tho net procoods of he award shall manr tho award aftor payment of all reasenable
coats, OXpansoa, and atornays’ [bos necosaarly pald or lncurrad by Grantor, Lendor, o Truatoo In connoclic s'with tho condamnation,

Pracoedings, If sny procoadings It condomnation aro fled, Granior shall promptly notily Lendor In willing any Gronlor shall promptly 1ake such
steps a8 may bo nacessary to delond tho action and ablaln tho award. Grantor mey bo 1ho notinol party in aue!, =racoading tuit Landor shall
bo ontlied to participalo in tho procoading and 16 ba roprosamiad in the procooding by caunanl of lis own cholze, Lne Grantor will dallver, or
onuse to bo dollverad, to Landor auch Instruimenly as may bo raquostod by It from Ny to linv to pormil such paerlicipatizn.

IMPOSITION QF TAX BY STATE,

State Taxea Covared, Tho foliowing shall constinia ainto tnxes lo which Uise soctien appllas; (8} a spacific tx upon thia iypo of Dood ol Trusl
or upon &l or any part of tha Inclebtadnoss socurodt by this Dood ol Trust (9) & spocific lax on any Grantor wivch tho taxpayor is aulhonzod
or roquired to daduct from paymanta on the Indeblotnosn securad by this typo of Doad of Tiugl; (c) & tax on thig typo of Duad of Trust chargonblo
agninat tha Lender or the holdor of tha Notg; and (d} & apocilio tax on sl or any portion of the Indablodnoss or on paymanta of piincipal and
Inloreat made by uny Grantor,

Remedies, It any siato tax o which thle saclian applios Is anaclod subsoguant lo Hia data of this Qood of Trusl, thia ovont ahall have the semo
otect an a dolaull, and Londer may oxorcisa any or ail of the romodios avallnblo 10 It In tha avoit! ol & dolault unloas tha feliowing conditiens aro
mol: (n) Grantar may lawlully pay the e or charge Imposed by tho sinlo tw and (b) Grantor payy of offars 1o pay tho fax or chivga within 3¢
days aflor nolice from Lendor that tha tax (aw han beon onactad,

SECURITY AGREEMENT; FINANCING STATEMENTS,

Security Agreement, This instruman? ahall conalilule a socurity agroemant to tho extont any of tha Property canstitulod tixtures or other parsonel
proporly, and Lander shail have all of the rights of a securad party under the liinols Unilorm Commorciat Coda,

Sacurlty interest, Upon requost by Lender, Granter shall axecute financing alatemants and tnke whalaver othor aclion I8 roquosiod by Lendor
o parfect and continuo Landor's securlly Intarast In tho incomo and Porsonal Proporty, Grantor hereby appoints Londor aa Grantor's atiomey
In fact lor the purpose ol exocuting any doctimants nocessary 1o parfoct or continua tho socurlty Intorosat grantad in the Incomo and Porsonal
Proporty. Lender may, at any time and wittiout iusthar authorizalion Irom Grantor, flla coplos or roproductiona of thils Doed of Trust as a linanclng
statomont, Granior wil raimburse Londar lor all axpongos Incurrod in pariecting or conlinulng this securlty Intorost, Upon defaull, Gramter shaft
assomble Iho Porsanal Property and mako It avaiiablo to Londor within thraw daya altor recalpt of wrllten domand from Lendor.
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Addreases. The mailing address of Gramor (dobtor) and tho malling address of Lendor (secured party) hom which inlormation concerning the
securlty Intorest granted gty \his Deed of Trust may be obtained (oach aa required by the liinols Unlform Commercinl Code) are as atated on
tha firat page of this Dead of Trust,

FULL PERFORMANCE, Jf Grontor pays all of the Indebledness when due and otherwiso parforms alt the obligationa Imposad ugan Grantor undor
this Doed ol Trusi and the Note, Lender shall executa and deiiver o Trustes a racuest for Iul raconveyanco and shafl oxecute and deliver to Grantor
suliable statemants of terminatlon of any financing stalemeni on file evidencing Lendor's securlly Interest in the Income and the Personal Property.
Any raconveyance fee roquirad by law shall be pald by Granler, if permitied by applicable law,

DEFAULT. The fallowing shall constituts evants of delault:

Default on Indabtedneas. Borrower falls lo make any payment whan due on the Indabiodness.

Default on Other Payments, Fellure of Grenlor within the time required by this Doed ol Trus! 1o maka any payment for faxes or Insurenco, or
for any other payment neceasary to provent liing of or 1o olfect discharge ol any flan,

Compliance Default. Fallure to comply with any clher term, ebligation, covenant or condition contalned in this Deod o Trusl, the Noto of in
any of tha Relatad Pocuments, 1 such a faifure fs curabie and ! Grantor has nol boen glven a notice of a breach of the sams proviion of this
Dead of Trust withi.1ha preceding 12 manths, it may ba curad (and no event of dalaull will have occumred) Il Granlor, aftor receiving written notica
lrom Lenrier demandirg-cure of such failure: (a) cures the Inlure within 16 days; or {b) 1f the cure raquires more than 15 days, Immediataly Inltialos
slops sufficiant (o cure 1@ Tallure and thereatiar continues and completos all ronsonabla and necessary steps sutficiont fo produce compliance
a3 soon a3 reasonably prasfaal,

Breaches, Any warranty, rep:pcontation or statermnent mace or furnished to Lendar by or on boholt of Grantor under this Doead of Trust, tha Note
or the Related Documenis i, or.ai PPz ima mada or furnished was, falsa in any mntarial rospoct,

Termination of Exlstence, Tha duall of Granlor (if Grantor Is an Individual), Insclvoncy, appoimtmant ol a recelver for eny part of Granter's
property, any asslgnment for (he bereiiof craditors, the commencement of any pracaading under any bankrupley or insolvency laws by or agalnst
Grantor, or tha dissclution or termination of \irenlor's exlelence as a geing business (|l Granler is o buslness),

Foroclosure, ote, Commancomant ¢f foraclosure, whather by judictal proceeding, soli-help, repassession or uny other mathod, by any cradiior
of Grantor agalns! any of the Proporty, Howevor fils aishsoction shall not epply in the avent of a good Ialth dispute by Grantor as to the valldity
of ressonnbleness of the clalm which is the basls ol.the Jareclosuro, provided that Grantor gives Londer willten nolice of such clalm and furnishes
Toserves of & surety bond for the clalm satisfactory o Londar,

Lessahold Defauit. i the interest of Grantor In the Propalv I r/aasehold ImMerost, any dofault by Grantor undar the torma of tho iaase, or any
other avant (whelher or not the fault of Grantor} that rasults Inana werminallon of Grantor's leasahold rights,

Sreach of Other Agreement, Any breach br Grantor under the (arina o' any othar agyroement between Grantor and Lender that ls not remadied
wilhin any grace perlod provided tharaln, Incliding without fimitatior:. any.agreemant concerning any indubtednoss or other obligation of Grantor
lo Lander, whether exislting now or later.

nsecurity, 1! Lander In good faith deems itee!! Insacuro,

Prior (ndeblednasa. Dalault ol Grantor under any prior obligation or Instrumsit dacuring any prier otligation, or commencomont of any sult
or othor action la loraciose any prior lion on tho Froperty,

RIGHTS AND REMEDIES ON DEFAULT., Upon the occurronce of any avonl of detault ane’aiany limo thoreafter, Trustoa ar Lendor may oxorclso
any one or more of the lollawing righls and ramedies, In addition to any other righls or remec es piovidod by law:

Accelorate Indebiadnesa, Lendor ahali have the right al I8 option without nolice to Graitz 1» declara tho antiro indebledness immediataly
due and payeble, including any prapaymont penally which Grantor would ba raguired o pay.

UCC Remadles, With reapact 1o all or any pant of (he Parsonal Progarty, Lander shall hava afl tha<i mie/and remadios of a socured party under
tha Minols Uniform Commercial Code.

Fareclosure, ‘Wih respect to all or any part of tho Roal Property, (ho Truatea shall hava the right o foruclosa by notlca and sale, and Lender
shall have 1ho righ! 1o foreclose by judiclal forecioaure, In olthor casa in accardance with and 1o the full axtont £ rovidid by applicablo law,

Celieot fnoome, tandar ghall have the right, without noco to Granlor, 1o Inko posacsaion of tha Proparty ana eulpet the Income, Including
armounts past dua and unpald, and apply tho not procoadn, over and abova Lander's cosls, againal tho indebludress. [n luhoranco of this
right, Lender may ragulre any lonani or othor ugor of tho Proporty (o mako paymonts of ront or 4se loos direclly 16 Lande’, Il thaintoma Is collactod
by Londor, thon Granlor Irovecably doslgnntos Londor &y Granior's attornay In fact 1o endorsa instrumonts rocalvod In(eavmont thorooef in tho
namo ol Grantor and lo nogotiate tho same and coliedt the procoads. Paymonta by lonanta or othor uoors to Londor In rosponsa fo Lendar's
domand uhall nailoly the obligations for which the payments aro mindo, whothor or not any propor grounds for the damand oxigted. Landor may
oxoeclon o tighla undur this oubparagraph elthor In poison, by agonl, of through a rocolvar,

Appolnt Recelver, Lander shall hava tha right to have a rocetver appolnid o taka possodslon of il ar any pait of tha Proporty, with tho powar
1o pratact and preserve the Proparty, (0 operate the Proporty procoding foraclosuro or sala, and to caliett tho income frem the Preperty and
apply tho proceads, over and akave the ¢ost of the rocelvarahip, agalnst the Indablotnoss, Tha roceiver may sarve withou! bond ) pormitied
by law. Londers dght to the appoiniment of a rocalver shall exiat whother or not 1ho apparent value of the Praparty oxconds tho Indablodnoss
by & substantial amount, Empleymant by Londar shall not disquality o parson from sorving g a recalvar,

Tenancy at Will, It Grantor romalnie In passossion of thy Froporty aftor tha Proporty is sold ns provided above or Landor atharwise becomos
onfited to possassion of tha Property upen delault ¢ Grantor, Granior ahall bocoma & tenant af will of Landar ot the purchaser of the Proporty

and ahaki pay whilo in possosslon & reasenablo rontal for uso of tho Proporty,
Othar Remedies. Trustee or Lander shali have any ather right or romady provided in thia Deod of Trust or 1ho Noto or by law,

Sale of tha Property. In oxerclsing ils righte and romadies, the Trustea or Lander ahall bo froo 1o aoll alt or any part of tha Proporty fogother
or saprratoly, In ona sala or by separnto salos. Londor shall ba antliiad to bid at any public salo on all o any portion of the Proporty.

Motloe of Sate. Landor shall give Granlor rassonabla notico of the time and pinco of any public selp ol tho Poroonal Propenty or of tho imo allor
which any privale salo of other Intended disposiion of the Personal Proparty is to ba made. Rensonabla notica shali maan netice given at kenal

10 days beloro tho ime ol the cale or dispcaltion,
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Waiver; Eloction of Remadies, A waivor by any party of a broach of a provigion of ihis Dood of Trus! shall not constiule e walver of or projudico
tha pany's rights otherwiso 1o demand striet comiplianco with that provislon or any othar provision, Elpclion by Londer to puisuo any ronwody
shell pot excliido pursult of any othar ramady, and an oloctien to moke oxpondiiures or Inko aclion 1o porform an obligation of Granior undat
tt}k{_ Oood 21 Trust ahar falluro of Grantor to porform ghall nal allect Lendor's tght ta daclve o dofaul and oxorciso ita remodios undor this Daagl
of Truat,

Attormeys' Feea; Expanaes, It Londer insliutes any sull or action 10 onforce any of the terms of this Deod of Trust, Londer stwall ba anlited
to recover such sum as tho court may adjudge rensanable as attornoys’ fous at iyl and on any appeal. Whalher or not any court aclion (8 Invelved,
all reasonable oxpenses incurred by Lender that in Lendor'a opinfon ara necoosary nt any tma lir tho protoction of 1ts intornst or tho enlorcomont
al s righta shall bocome a parl of the Indabladnoss payabla on demand and ahell boar Intorest irom the data of oxponditura untll ropaid al te
Note rate, Expenses covered by thia paragraph include, without imitation, howaver aubjoct o any imils undor applicabla law, Londor's altornoy
fecs whothor or not there |s a lawsult, Inchiding atiormeys' fooy for bankrupley proceadiogs (Including offorts to modity or vacato any aulomalic
atey of injunction), appeals and any anlicipaled post-judgmont collection sarvicos, the cost ol soarching recorda, obiaining litle repens (including
fornclosure reports), surveyors' roports, appralgal leas, e Insurance, and foos for tho Trustoe, 1o tha axtont permittad by applicablo law, Botrowor
nlso wil pay any cotirt coste, in addilion fo all ather sums providad by law,

Rights of Trustee. Trugloo shall have all of the righls nnd dulles of Lender, as sot forth In this section.
POWER AND OBLIQY. 19,8 OF TRUSTEE,

Power of Trustee. [nadriian to all powers of Trusteo arlsing as a maller of law, Trustoo shall havo the power to take tho foliowing attions with
reapect to tha Proparty upor the roquaest of Londor and Granor: {8) jeln in preparing and fling & map or plat of the Roal Property, Including
the dedivation af strooto or Zthe rights In the public; (b} jelr In grantitiyy any aascment of crealing any rastiction on the Roal Propeny; (¢} join
In any subordination or other agivainant altecling this Ooaed of Trust or tha Intorest of Londor undor this Deed of Trusl and (d) sofl the Proparty
05 provided undar this Dead of Yug

Obligations {o Notity. Trustae shall (so¥ be obligetod to notity any other parly of a panding salo undar any other trugt deod or llen, or of any
action or proceading In which Gramior-wender. or Trustae shall bo a party, unless tho actien of procooding in Brought by Trusloe.

Trustee, Trustea ahall moea! all gualifications raraivad lor Trugtee under applicablo sinte law. in addition io the rfighls and remedias sol farth
ubovo, with respect 1o all or any part of the Rex: Property, the Trustee shail have tha tight to foraclose by notica and sala, and Londer shall have
the right fo foreclose by judiclel loreclosure, In either case In accordanca with and to the iull extont providod by applicabio law.

Substituta Trustee. Lander, al Lendar's opllon, may irurm tme 1o time appoin! a sugcossar irvusteo to any Trustee appainted horaundnr by an
Instrumont oxecutod and acknowledged by Lender and-iricided in the oltice of the recorder of COOK County, Winois, Tho instrument shal
contaln the name of the original Lander, Trustoo, and Granter.nh< baok and pago whare ihis Doad of Trust Is rocordad, and e namo and adthoss
of the auccessor truatoa, Tha succossor trusten, withott conve: aneb ol tho Proparty, shinll aucceod o all tho title, powor, and dutios conlorod
upon 1ha Trustoe In thin Deod of Triet and by applicablo law, This zrovodure for substitution of tiustoo shakl govorn 10 he oxclusien of all othor
provisiona for subailution,

NOTICES TO GRANTOR AND OTHER PARTIES, Any noflco undor this Jerd ol Trusl, Including without iimitatlon sny Nolice of Dalault and any

Nolico of Sale 1o Grantor, shalt be [n writing and shall be olfective when astua’y rulivered or, if mallod, shatl ba desmed electiva on the third day

atter being daposited aa reglstered or certified mall, postage prepaid, directed ia.(1a addiasses shown naar the 1op of the first page of this Dead

ol Trugl, Ary party may change ita addross lor natlces by written notice to the othe: putles, Londer requeats that coples of noticoy of foreclosuo

go?d thcfl.polder of any lfan which hag pricrty aver this Doed of Truo! be sent 1o Lendo s addross, ng shown near the lop of the firsl paga of this
vad of Truat,

ASSDCIATION OF UNIT OWNERS. The following provisions apply If the Real Proparty fia haei submitted 1o unit ownarship law or simily law
lor the egtablishment of condominiums or cooperalive ownorship of the Real Property:

Powear of Attorney, Grantor grants an irravocable power of atiorney (o Lender to vole in i1 aiscrativr: on any matler that may come balore the
assoclation of unkt owners, Lender shall hava the tight to exercise thia powor of attorney enly alu—delautt by Granlor; however, Lander may
declino to oxercise this power as it sees fit,

Insurance. The Insurance an required above may be carrfed by the association of unll ownars on Granoi's Sahalt, and the procends of such
Insurance may ba paid io the associntion of unil owners for the purpose of repalring or reconstitcting tho Prope ty. !f not 8o usad by the assoclation,
such proceoda shall ba paid 1o Lender,

Dafault. Fallure of Grantor to parlorm ahy of the obligatlons imposad on Grantor by the deciaration submitling the Rual roperty to Unit ownership,
by the bylaws of the assoctation of unit ownars, or by any rulos or ragulstions thareunder, shall be an avant of dafaui’ urder this Deed of Trust,
If Grantor'a Intecast In the Real Property 18 a leasehold Inereat and such property has baen submitied to unit ewnersiig, by fallure of Grantor
to perform any of the obligatiena Imposed ¢n Grantor by the leasa of the Real Proporty from he owner, any delewlt under such loase which might
rosult in termination of the lease as It pertains to the Real Properly, or any Iallura of Granlor as & member of an agsaclation of unit owners 1o
take any reasonable actien within Grantoi's power 1o preven! a delault under such fease by tho associntion ol unil owners or by any member
of the association shall be an avent of dofault undor thio Dooad of Truat,

MISCELLANEOUS PROVISIONS. The following provisions ard a part of this Dead of Trust:

Successors and Assigns, Subject 1o the imitatlens staled in this Deed of Trust on transtar of Grantor's inlarest, and subjaect lo any provisions
of appiicable Jaw with respect 10 successor trusaes, (his Deed of Trust shall be binding upon and inure to tha benefi! of the parties, thelr successors
and assigns. |t ownerahip of tha Proparty bocomes vested In aperson othor than Grantor, Lander, witheut notica 10 Grantor, mey deal with Granior's
succossors with referance 1o this Doeed ol Trus! and Ihe indebtedness by way of forbearanes of extonsion withott relgasing Granlor frem the
obligations of this Dead of Trust or liabllity under the Indeblednoss,

Annua! Reports, 1 tha Properly ls used for purposas other than Granter's residence, Grantor shall lurnish 10 Lender, upon requasl, a slatement
of nal cash proflt recalvad kom the Property during Grontol's provious llacal year In such datall as Lender may require, "Net cash profit’ shall
tmeaan alf cash racelpts from the Proparty loss all cash expatidiiures made In cannection with tha oparation of the Prupony.

Applicable Law. This Daed of Trust has been deliverad lo Lender in the State of lilnals. Tha law of (hat stale shall be epplicable lor the pupose
of conginiing wnd determining the validity of this Deed of Trual and, to tha fuliest extent permitiad by the law of any stale In which any ol the
Property I located, determining the righls and remedies of Lender on default, The taw of the State of lilinols shall conirol whether the Property
mey ba gold without Judiclal foreclosure,
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Time of Easence. Time ls of the ogsence of this Doed of Tiual,
Walver of Homestead Exemption, Grantor horoby waives and rofeasos tho bonaflt of tho homestead oxomption ng lo all Indoblednoss sacurad

by this Doad of Trual,

Merger, There shail bo no merger of the Inlorest or osinte croatod by this Dood of Trusal wilh any othor interost or estale In tho Property at any
timo held by ar for the bonafil of Lander In any capaclly, without tho writlen consant of Lendor,

Amendment, No altoration or amondmont of thls Cond of Trust or the Noto shall bo oflectiva unloss In wriling and signod by the perties cought

to ba charged or bound by the altorntion or amondmenl,
Capllon Headinga, Capllon haadings In this Boed ol Trugt aro for convenlonen purposon only and aro not o bo usod to Intorprot or defing tho

provisions ol this Deed of Trust,
Soverabllity, The unenferceablilty or Invalldity of any provislon er provisiona of thia Dood of Tiupt ag to any parsons or clrcumstances shall no!
ronder Ihat provision or thaso provisions unapforceablo or Invalid as (o any other porsens o circumstances, and all provisions of this Deed of

Trust, in ali other respacts, shall romatn valld and enlorceable.
Multipia Partles, I Gronlor (Including any and all Berrowors execuling this Dood ol Trust) censista of more than ono paison or antity, all obligations
ol Grantor undor inls Sand of Trust shall bo Jolnl and ceveral, and ull roforences to Grantor shall moan each and avary Granlor,

EACH GRANTOR ACKMUV'LEDGES (T HAS READ ALL OF THE PAQVISIONS OF THIS DEED OF TRUST AND EACH GRARNTOR AGREES

TO TS TERMS, ¢ -
o fohad 5T MO o Cneat E R

AICHARD E. RAY, M.O, CAROLYN E. Hf{y

INDIVIDUAL ACKNO

o "OFFICIAL SEAL"
STATEOF  LLLINOLS ) Michella R, Cox
) 18 Notary Public, Slale of Illinois
counTyoF Kankakee o My Commission Expires 3127190
TYYYYYYVYYYVYVYYY
E. RAY, o ma known lom]}

Qn Ihis day bolore mo, tha undoersignod Notary Public, persanzijcpponred RICHARD E. RAY, M.D. and CA
b tho ndividuats described In and who oxecutad the Deod of Trusl, anr-asknowiodgod that thay slgned the Boad ol Truy! as thelr freo and volunlnrvc:
ncl and dead, for tho usos and purposes thereln montloned,

Glven under my hand and officla sealthia ___ 13th dayet' ..  January

e}l - IS, .
By prfrtg(%\(’{w%(g(/ ____________________ Roaicng at Bradley, 1llinols
TH§ DOCUMEN March 27, 1990

Illinoly My comhilgalen explros

NaRvARy Yoo fonttipGitate of .

" KANKAKEE, 1L 60301 REQUEST FOR FULL RECONVEYANCE
(To bo usod only when oblligations havo boan paida il

To! , Tiusloo

The undereigned la the lagial owner and holdar of all (ndoblodness sacurad by (his Doed of Trust, All sung £scuted by this Deod of Trust havo boon
fully pait and sallafled. Yeu aro horoby clvocted, upon paymant to you under tho larma of thia Dood of Ttust or pursuant to any applicablo siniine,
la cancet the Nato sacurad by this Oead of Trusl (which s deflvarod te you togethar with this Daod of Trust) “uns! to roconvoy, withoul warranty,
to 1he partios dasignated by the lorma of this Deed of Trus!, tho ostate now holél by you under this Doad of ‘el Ploase mall tho roconvaynnce

and rolatod documents to: .
Dnto:

.19 87

Baonollclory:
By
[ER

LAJER Pnot.(cny CFI nrl mlu Uroup, tne, mlhll ruantved,
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