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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF 7MY 3 |S DATED 01-13-198687, BETWEEN RICHARD E. RAY, M.0. and CAROLYN E, RAY, HUSTAND AND WIFE ("GRANTOR"),
whoas addrese is 3 ISLAND ¥ icW, KANKAKEE, lllinols 60901; AND FIRST BANK OF MEADOWVIEW ("LENDER") whose addresa Is PO BOX 746,
101 MEADOWVIEW CENTEH, ' .ANKAKEE, ifiincle 60801,

.~ ASSIGNMENT, For valuabla copiiie ation, Grantor assigns and conveys 1o Lender all of Grantor's right, tile, and Interest in and 1o the Renls from
< the following described real property wo-ted in COOK County, Stato of fliinols:
B W

. The Propal:ty Identificallon nurber I8 17-10-203-027-1111,

DEFINITIONS. The feliowing words shall have the follewing meanings whus used In this Assignment;

Asslgnmant. Theo word "Asalgnment" means this Assignment of Ronts betveei Grantor and Lendor, and includea without Imilation ali asslgnmonis
and securlty inlerost provisions refaling 1o the Rents.

Borrower, The word *S8orrower” means RICHARD E. RAY, M.D. and CAROLYN E, PAY. Tho worda "Barrowor” and "Grantor” are used Interchangoably
In this Assignment.

Granter. The word "Grantor” moans each and overy Borrowor, Tha words "Granter” and” tctrowor” are used Interchangeably in thia Agsignment,
Indebledness. Tha word "Indebtedness” maans the Nota togothar with all axpendituros of Lunar-andor this Assignmant,

Note, The word "Nota” means thal certain nolo or crodit agreomant dalad 01-13-1087 [n tho oileival.orincipal amount of $30,000.00 frem Borrower
to Lender, logether with all ranpwala of, axiensiona ot and subsiiwiions for the note or agreament,

Personal Property. The words "Personal Proparty” mann all aquipment, lixturas, furnishings, and ather a ticles.of parsonal proporty ownod by Grantor,
naw or subsaquently atlached or atfixed to tha Reat Property, logather with alf accessions, parts, and additior.s 12, all roplacements of, and alf substiiutions
for any of such propedy, and together with ol proceads (Including insurance procoads and refunds of premiums; rom any saks or ollier disposition
ol aiich property.

Property. The word "Propoerty” means colloctively the Real Property and Ihe Parsanal Proparty,

Real Property. The werds "Raal Proparty" moan tha roal proparty doscribod above,

Related Documents, The words "Ralated Documants® mean all lonn decumants and all ather rolaled docurnants oxecuted 11 vennostion with oither
the Note or {his Assignment, whother now or hereaftor existing,

Rents. Tha werd *Renta® moans all rants, revanuos, Income, Tssues, and profita from tho Property, whathar duo now or lator, including without limitalion
all Renta lrom all loases describod on any oxhiblt altachad to thig Asskgnmant,

THIS ASSIGNMENT OF RENTS IS GIVEN TO SECURE PAYMENT OF THE INDEBTEDNESS AND PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR
UNDER THIS ASSIGNMENT AND 15 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Excopt as oihtiwiro provided in this Assignmant, Grantor shall pay to Londer all amaunts socurod by thia Assignmant
0s they become dua, and shall sirictly perform all of Granlor's obligationo,

POSSESSION AND MAINTENANCE OF THE PROPERTY, Unloss and unill Londer axorcisos Ito right to colloct tho Ronta aa provided bolow and so™J
long aa thero is no default undor this Assignmant, Grantar my remaln in possession and conlrol ol and oporato and manape the Proparty and cofioc S
tho Ronle, b

LENDER'S RIGHT TO COLLECT RENTS. Landor shall have tho right at any time, and aven though no default shall have occurred under this Aaslgmmnl.w
1o collect and rocelve tho Rents, For thla purpose, Londor |s heraby given and grantod tho foliowing righta, powars and authorlty: (o8}

Notice 1o Tenants, Lender may tond notices 1o any and all lonants of tho Propaity advising thom of thin Assignment and direcling all Ronis to be o
pald direclly to Londer or Lander's ngom.

Enter tha Property, Lendar may ontar upen and take posacssion of tho Proparty: domand, collact and tocelva trom Lha tanants of from any cthor
porsona liable therotor, alt of tho Rents; Inaliuto and carryon alllogal proceodings nocossiry for tha pretoction el the Proporty, ncluding such procoodings
as may bo necossary 10 rocover passassion of tha Property; cellact the Ronle and romove any fonant or lonanis or clhat parseng rom tho Proparty.
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LEGAL DESCRIPTION

PARCEL I: | ;739304

UNIT NO. 2001 IN STREETERVILLE CENTER CONDOMINIUM, AS DELINEATED ON THE SURVEY OF
THE FOLLOWING:

ALL OF THE PROPERTY AND SPACE LYING ABOVE AND EXTENDING UPWARD FROM A HORIZONTAL
PLANE, HAVING AN ELEVATION OF 119.30 FEET ABOVE CHICAGO CITY DATUM (AND WHICH IS
ALSO THE LOWER SURFACE OF THE FLOOR SLAB OF THE NINTH FLOOR, IN THE 26~STORY
BUILDING SITUATED ON THE PARCEL OF LAND HEREINAFTER DESCRIBED) AND LYING WITHIN
THE BOUNDARIES PROJECTED VERTICALLY UPWARD OF A PARCEL OF LAND COMPRISED OF LOTS
20, 21, 22, 23, 24 AND 25 (EXCEPT THAT PART OF LOT 25 LYING WEST OF THE CENTER OF
THE PARTY WALL OF THE BUILDING NOW STANDING ON ‘THE DIVIDING LINE BETWEEN LOTS 25
AND 26), TOGETHER WITH THE PROPERTY AND SPACE LYING BELOW SAID HORIZONTAL PLANE,
HAVING AN ELEVATION OF 119,30 FEET ABOVE CHICAGO CITY DATUM AND LYING ABOVE A
HORIZONTAL PLANE HAVING AN ELEVATION OF 118.13 FEET ABOVE CHICAGO CITY DATUM {AND
WHICH PLANE COINCIDES WITH THE LOWEST SURFACE OF THE ROOF SLAR OF THE 8-STORY
BUILDING SITUATED ON SAID PARCEL QF LAND) AND LYING WITHIN THE BOUNDARIES
PROJECTED VERTICALLY UPWARD OF 'THE SOUTH §7.96 FEET OF THE AFORESAID PARCEL OF
LAND, ALL IN THE SUBDIVISION OF THE WEST 394 FEET OF BLOCK 32, EXCEPT THE EAST 1Y
FEET OF THE NORTH 80 FEET THEREOP, IN KINZIE'S ADDITION TO CHICAGO IN SECTION 10,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED TO DECLARATION ©F CONDOMINIUM OWNERSHIP AND OF
EASEMENTS, RESTRICTIONS, COVENANTS AND BY~LAWS FOR STREETERVILLE CENTER
CONDOMINIUM ASSOCIATION RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINOIS, AS DOCUMENT NUMBER 26,017,897, TOGETHER WITH ITS UNDIVIDED
PERCENTAQE INTEREST IN THE COMMON ELEMENTS,

ALSO
PARCEL II:

EASEMENT FOR THE BENEFIT OF LOT 25 OF THE RICGHT TO MAINTAIN PARTY WALL, AS
ESTABLISHED BY AQREEMENT BETWEEN EDWIN B, SHELDON AND HEATON OWSLEY, RECORDED
AUGUST 11, 1892 AS DOCUMENT NUMBER 1,715,549 ON THAT PART OF LOTS 25 AND 26 IN
KINZIE'S ADDITION, AFORESAID, OCCUPIED BY THE WEST 1/2 OF THE PARTY WALL, ALL IN
COOK COUNTY, ILLINOIS.
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Malntain the Property. Londer may ontar upon the Proparty {o malntaln the Proporly and keep the same In repalr; to pay the costa thareol and
of all services of all employees, including thelr aquipmant, and of all continulng coals and oxpenses of meintalning the Property In proper repalr
and condition, and also to pay all taxes, asssasmenis and waler utiiities, and the premiums on lire and othor inaurance offected by Lander on the
Proparty,

Compllance with Laws, Lander may do any and alf thinga to oxocuto and comply with the faws of the Stato of llinoie and also all other laws, rulaa,
ordorn, grdinancea and recuireriomts of off ethor governmonial agancioe atiocting the Proparty.

Leazo the Property. Londoy mny ront or leaso tho wholo or any pait of the Proporty lor such torm or torma and on such conditions ag Lendor may
deom approprialu,

Employ Agents. Lender may engege such agent or nganls as Landor may deem approptiale, olther In Londor's name or in Granior's name, 1o
ront and manage the Proparty, including the collection and application of Ronts,

Other Acts, Londar may do all such other things and aclts with respect lo the Proporly ag Landor may doom nppropriale and may act oxcluslvoly
and seloly n the placo and siead ol Granter and to have ot of the powars of Grantor for tho puiposos stoled abovo.

Mo Requiramant to Act. Londer ahall not be roquired o do any of tho lorogoing acts or things, and tho fact thet Londor shall have porformod ong
of mora of the loregelr ! at's or things shall not requiro Lunder to do or take any othar specific act or thing.

APPLICATION OF RENTS, A costs and oxponses Incurrod by Londer In connaction with tho Proporty shall be for Borrowaer's account and Lendor may
pay such ceals and expensas Fom the Rents. Landar, In lis sclo discrotion, shall dotormine the applicailon of any and all Ronts recaived by it howover,
any such Rents racelvod by Londar witiah ase not appliod to such coais and axpanses shall bo applied to tho Indobtednoss, AY oxpenditures made by
Lendar under this Assignment ant.not-saimbursed from the Renls shall become a parl of the Indeblodnoss secured by this Asalgnment, and shall bo
poyablo on demand, with inlereat at tha otz rate from dato of exponditure unill paid.

RELEASE AND INDEMNITY, Grantor horoky riloases Lendor rom, and ngroos 1o indomnlly and held Londor harmiass lram, any and all claims, Labittios,
obligations, coats and oxpensos of bvery kind i@ nnlire whatsoovor arising out of r rolalod fo any action or Inaction Londor may or mny not laka In
cannoclion with the Proporty or 1hls Asslgnmen,

SECURITY AGREEMENT: FINANCING STATEME: (%, This Ingirument shall constituto a security agroemant o the extont any ol tha Proporty or Ronta
consillutes personal property, and Lender shall have oll o' o rights of a securod paity under tho Pinols Uniform Commarcial Cede. Upon roquost ol
Londer, Granlor shell exacule financing stalamonts and ta. e whatovar athar action ls roquested by Londer o porfect and continuo Londar's socurlty Infores!
in the Renls and Proparty. Grantor hareby appolnts Lendar s Orantor's aliornay-in-lact for tho purpose of oxoculng any and all documents necossay
to perfect or continue the sacurity Intorest grantad In this Assigrapant, Londor may, at any Yime and without further autherizalion fram Grantar, flle copies
ar teproductions of this Assignment as a financing slntorent, Srapar will raimburso Londor for all oxpensos Incurred In petfosting or continuing thiz
aocurity I+larosl,

FULL PERFORMANCE. || Grantor pays alt of tho Indeblodnoss when du) and olhorwise porforma all tho obligations imposed upen Grantor undor this
Assignment and tha Noto, Lender shall axecule and dolivor to Grantor a-sultzSlo salistaclion of this Assignmunt and aullablo etatarmants of lermvnation
ol any financing stalemaent an flle evidoncing Lendor's socurlty intorest i tho Fan’y and the Propaity, Any tarmination oo toquired by law shiall bo pald
by Granter, it pormitted by applicable law,

DEFAULT, Tha following ahall constitute svents of dalault under this Assignment:
Default on Indabtedness, Sorrower lalls (o make any paymenl when due on the indublat»as0.

Compllance Dotfault. Faiura lo comply with any ollr torm, obligntion, covannm or conditizn cantainad In thia Assignmant, tha Noto or in any of the
Related Decuments,

Breaches. Any warraniy, roprasantalion or atalomait made o furnished 1o Londor by or on tohelt of Granior under this Assignmont, tha Nola o
the Ralatod Documents I8, or at the 1ime made or lurnlshod wag, lalsp In any matorlal respoct,

Termination of Exlatance, Tha death of Grantor (it Grantor I3 an individual), Insolvancy, appalnimeni ¢l & rocolvar lor any part of Granior's proparly,
any ansignment for the benollt of craditors, the commencament of &ny procaading under any bankruptcy ar Insolvancy laws by or agalnsl Granior;
or |he dissolulion or lermination of Grantor's axjatanco as a golng busliness (i Grantor 1o n businoss),

Foreclosure, ete, Commancomani of foraclogure, whothar by judicinl procoeciing, solf-holp, repoessosalon or any athar mothod, by any cradilor ol
Grantor against tho Ronts or eny of tho Praparty, howaver this subsoction ahall not apply It the ovont of a good [alth dizauahy Granior as to the valitiy
of fengonablenass of the claim which s the Lasis ol the toreclosure, provided that Granter glvea Londor wilton notico of such clalm and furnishes
resorves or & suraly bond lor tha clalm satiafactery to Londar,

Prior Inceblednoss. Defauli of Grantor undar nny prior obligation or instrument socurlng any prior obligation, or commoncaniont of any il or othor @
agtion to forocloso any prior Hen, 3
RIGHTS AND REMEDIES ON DEFAULT, Upon the otcurronco of any ovent of dofaull and al any time theraatier, or if Londor rensonably dooms lisoll o
insocure, Landar may oxerclse any one or more ol the follewing rlghte andd remadios, In addition o any othwor rights or romodioy providod by law; )

Accelorate Indabtednass. Londur ghall havo tho right at iia option withou! notice 1o Grantor 1o declare (he ontire indoblodnoss immadtalely due and w
payable, Including any propayment ponalty which Granlor woutd bo roquirod to pay,

UGG Remeclies, With rospect 10 st o any port of the Porsonal Proporty, Landor shall hvo all the righis and romedios of a sacuiod party undor the )
llinals Unilorm Commarcial Coda.

Collect Rents, Lender shall have the right, withoul notica to Gramor, to take possassion of [ho Proporly and collect tho Roni, incliding ametnta
past ¢uo and unpald, ang apply tha not procoeds, over and abovo Londor's costa, ngalnst the Indobtadnase,

Appoint Reaalver, Lendor shall have the right to have  recoivar appointad to tako poaseasion of any or ail of 1ho Propory, with the powor 1o proloct
and prosarve tho Proporty, to oporale thu Praperty pracoding fareclosure or anle, and 1o colloct the Aonta frem tho Propaity and apply the procoeds,
ovor and abovo tho cosat of tho recaivorship, agalngt tho Indoblodnesa, Tha recoiver may garva without bond i permiiod by Inw.  Londot's tight to
thu appointment of a recaivor shall exist whather or riol Iho apparant valua of tha Proporty oxceadis the Indablodnoan by a substantial amaunt. Employmont

by Landor shall not disquaitty a person from sorving na a recciver.
Foreclosure, Landor may obtaln o docroe (oreclosing Grantor's inlerest In all or any part of the Property and the Benlu,
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Nonjudicial Foraclosure, If parmitiod by applicablo law, Lender may loreclase Granior's intoroatIn ait or any part of the Ronts and Proparty by nonjudicia!
sala,

Deflelency Judgment. !l parmilied by applicable law, Lender may oblain & Judgment for any doficlency remalning in the Indebtadness due fo Londer
afier application of all amounts recelved from the exercise of the rights providad in this section.

Tenanoy at WiIl, ! Grantor remalns ln possassion of the Property after the Proparty i3 sold aa provided above or Lendor otherwisa bagcomes entitied
1o possesslon of the Froperty upon default ¢f Grantor, Grantor shall became a lenant at will of Landar ar the purchasor of the Froperty and shall pay
while In possossion n reasonabla rental (or Use of tha Rroperty,

Other Aemedles, Lender shall hava any othar right or romady providod In this Asaighmant ar tha Nota or by Tnw.

Waivar; Election of Remedlies, A walvar by any party of a broach of a proviaion of this Asalgnmont ohall net constitute o walver of o1 prajudice the
party's rlahla otharwise to domand sirict compliance with that provision or any other provision, Election by Lendor 1o pursug any remedy shall not
oxclude pursull of any other remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this Assignment
after (nilura of Grantor (o perform shall not aitect Lender's right to declara a dolault and exorcise its remedies under this Assignment,

Atlorneys’ Fees; Expenses, ! Lender institutes any sult or action to enlorce any of the terma of this Assignment, Lender shall ba entitled fo recover
such sum as the courl s adjudge rensonable a3 atiorneys’ lees at irigl and on any nppeal, Whother or not any court actlon is Invelved, all reasonable
axpanges incurred by Lenanar thel in Lendar's oplnion are necessary at any ime for the protection ol iis Intarest or the enforcement of iis righls shall
become a part of the Indraledness payable on demend and shall bear interest from tho date of expenditure unlil repaid at the Nola rals, Expansos
coverad by thia paragraph ineuda, without fimitation, afl nttornoys' fees incurred by Londer whathar or not there I8 a lawsult, the cost ol soarching
lrocordn. obialning ‘e reports 'ach ding foreclosure reports), surveyors' roperts, appralsal fees, and tilo Insurance, to the extant permittad by spplicable
aw,

MISCELLANEOLIS PROVISIONS,

Appllcable Law, This Assignmenl has been.Zeliverad to Lender in the Stale of llinola. The law of that state shell be appiicable for the purposo of
consiruing and determining the validity or this As=!anment and, to tha fullest exient pormitiod by the law of any alnto In which any of tha Proparty [s
localed, datormining the righta and remadhas ¢l Lozidneon dejault. The law of tho Stale of inals shall contral whethor tha Property may bo sold without
judicial foraciosure.

Time of Essence, Tima (3 of tho agaanca of this Assig wnorl,

Merger. Thare ahall be no merger of the Interest or usinte Grefted by thls Assignment with any othar interest or estate in the Property at any tima hold
by or for the banelit of Lender In any capaclty, witheul the wiidzn vonsent ol Lender.

Multiple Partles. (! Granter (iInciuding any ond all Bormowars ensziilng thls Assignment) conaists of more than one person or antity, all obligations
of Grantor under this Assighment shall be Joint and several, and all \efere~zag to Grantor shall mean each and avary Grantar,

PRIOR INDEBTEDNESS,

Prior Llen. The tien of this Assignment sacuring ihe lndabledness is and remeins secendary and inlarlor to tho llon securing paymant of a prior obligation
in the form cf FAIRFIELD SAVINGS & LOAN ASSOCIATION. The prior obligitor: has a currant principal balance of appsoximately $87,577,00 , and
is In the original principal amount of $69,800.00, Grantor exprossly covenants ans ap 06a ta pay or s0a to the payment of tha prior Indebladness and
1o pravan? any defauit thereunder,

Default. Il the payment of any [natalment of principal or any Interest on tha prler Indekb!=.ness la not made within the time raquired by the nole evidencing
such Indablednass, or should an evant of default cccur under the insirumant securing sush indebledness and not ba cured during any applicabla
grace perfad therein, then the Indebtednass securad by this Assignment shall, al the oplion.of Yandar, becomea immadialoly dus and payable, and
this Assignment shall be in delault.

Mo Modification. Grantor shall not antar into any sgreemont with tho holder of any mongago, doar ol ust, or other socunty agreomaent which has
priortty over thig Assignment by which that agragmant is modifiad, amended, axtanded, or ronowad withzu ne’prior willtan consent of Lendar, Grantor
shall nalther roquest tor accept any future edvancos under a prior mongage, dead of trusl, ar olher securiy agreamant without the prior wriltan consent
of Lander.

EACH GRANTOR ACKNOWLEDGES IT HAS READ ALL OF THE PROVISIONS OF THIS ASSIGNMENT OF REN S A ID EACH GRANTOR AGREES
TO TS TERMS,

X s oy MP X ke pt € /6
fotad & Sy a@ﬁﬁ#_ i

RICHARD E, RAY, M.D,

L

INDIVIDUAL ACKNOWLEDGME AAbA

"OFFICIAL SEAL"
sTATEOF __ TLLINOIS ) Michelle R, Cox

)88 Notary Public, Slate of 1llinois
COUNTY OF __KANKAREE e My Commissian Expires 3/27(00
SAAAAAAA AAARAAMRAAARANAL A
On ihiv day belora me, the undorulgned Netary Public, pursonally appoarad  RICHARD E. RAY, M.D. and CAROLYN E. RAY, 1o ma known tofy
bo 1he Individuals deseiibad In and who oxecutad e Astignmant, and acknowledgod that thay oignad tha Assignmant as thair froo and volunmryw
sc! and deod, for the uses and purpuses ihereln monttoned. ,

YvIyyvYveY?"Y

048

W
Given under my hand and officlai seal this ___13¢th day of January 18 87 o
By 'nﬂﬂhdﬂa IQ : Culf ‘ Reslding at Bradley, lllincis >
Notary Public in and for the State of Illinois My commission explres March 27, 1990

LASER PRO{tm) Ver, 2,12 |c) 1R87 iy CF) Bankers Servico Group, Ino.  Allrighta reservad.
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