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MORTGAGE ‘ 3 00

THIS MORTGAGE (“Security Instrument*) is given on January 14

19 87 . Themosigngoris  william Cook, divorced and not since remarried
("Borrower"). This Security Instrument is given to

CITICORP HIOMECWNERS, INC, , which is organized and existing
under the [aws of Delaware . inid whose address is 670 Mason Rif] Seﬂter
Drive, P,O. box 790017, M.S. 333,St.Louis, Missouri 63179-0017 "QE-'" er).

Borrower owes Lender Lie ptiticipal sum of Forty-elght thousand
Y Dollars (U.S. ¥ 48?350 . ODL\sa 12 'lq s d‘é’mhn‘s‘?ﬂﬁﬁﬁei%f%r%‘?v‘%f?%&oo

dated the same dnte as this Seevvity Instrument (*Note'), which provides for monthly puyments, with the full debt, il not
_paid earlier, due and payable on Feb 1, 2017 . This Security Instrument
sezures to Lender: () the repayment.of the debt t_:viidcnc'cd by the Note, with interest, and all renewnls, extensions and
modifications; (b) the payment of all otheraums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower's covenants and ngreements under tiis Security Instrument and
the Note, For this purpose, Borrower does Lereby mortpnge, grant and convey to Lender the following described property

locnted in Cook County, DNiincis:

LOTS 87 (EXCEPT THE EAST 1 FOOT 5 INCHES TYEREOF) AND 88 ON MADISON STREET
WESTCHESTER 'L' SUBDIVISION IN THE NORT\'WEST % OF THE NORTHWEST )% OF‘ST
SECTION 16, TCWNSHIP 39 NORTH, RANGE 12, LAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Lol 87 L7 83

VPIN(! 15—16-102-07_7, 15-16-101-003
O—B0

e

9ICECLOLS

. which hus the f.tddrcss aof 3814 Madison :?:,‘aﬁf'et . Bellmodlcm ,
Hlinois 60104 (“Properly Address");
[2ip Codo)

TOGETHER WITH all the improvements now or hereafter erected on the prraperty, and all easements, rights,
appurtenances, renls, royalties, mineral, oil and gas rights and profits, water rights and stock and all fxtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Sccurity Instrument as the “Property.*

HORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
. mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property ugninst all claims and demands, subject to any

. encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenunts with
Hmited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOlS-—Singm Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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If Lender required mortgage insurance us a condition of mnkmg the loan secured by this Sccuruy Instrument,
Borrower shall pay the premiums required to maintain the insurance in ¢ffect until such time as the rcqulrcrnenl i‘or the
insurance terminates in accordance with Borrower's and Lender's written agreement or nppllcublc law.”.,

8, Inspection. Lender or its agent may make rensonnble entries upon and inspections of !hePropeny Lcudcr
shail give Borrower notice at the time of or prior to nn inspection specifying reasonable cause for the. {fspection.

9, Condemnation. The proceeds of nny eward or claim for damages, direct or conscqucxﬂénf in; connccuon with.

any condemnation or other taking of any purt of the Property, or for conveyance in lieu of con cmnntlon. aro. herchy»

assigned and shall be paid to Lender. L e,

In the event of a totnl taking of the Property, the proceeds shall be applied to the sums \cclj[ed By 1his’ Secunly
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partinl tuking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the procccds mulhplied by the following raction: (a) the total amount of the sums securéd' 1mmedmtely
before the tnking, divided by (b) the fair market value of the Property immedintely before the tnking, Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers lo
mnke an award or settle n claim for dumages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lenderis uu"~ortzcd to collect and npply the proceeds, ot its option, elther to restorntion or repair of the Property or
to the sums securad by this Securlty Instrument, whether or not then due,

Uniess Lenderand Borrower otherwise agree in wrltlng. uny application of proceeds to principal shall not extend or
postpone the due daie 2 she monthly payments referred Lo in puragruphs | and 2 or change the amount of such payments.

10, Borrower Mot Released; Forbearance By Lender Not a Walver.  Extension of the time for payment or
modiflention of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrewer shall ncooperate to release the lability of the originnl Borrower or Borrower's successors in interest.
Lender shall not be required b2 wommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily nmerlizntlon of the sums seeured by this Security Instrument by reason of any demnnd mnde
by the original Borrower or Borrowas's successors in jnterest, Any forbearance by Lender in exercising nny right or remedy
shall not be n waiver of or preclude the exercise of uny right or vemedy,

11, Successors and Assigns Bourd: Soint and Soveral Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and beriefit the successars nnd nssigns of Lender and Borrower, subject to the provisions
of parsgraph 17, Borrower's covenants and agreenients shall be joint and several. Any Barrawer who ca-sigas this Sccurity
Instrument but does not execute the Note: (a).is co-signing this Security Instrument only to mortgage, grant and convey
thnt Horrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to puy
the sums secured by this Security Instrument; and 7¢) ngrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any nccommodntions with riprrd to the terms of this Securlty Instrument or the Note without
that Borrower's consent.

12, Loan Charges, If the loan secured by this Seevirity bnstrument is subject 1o a law which sets maximum loan
charges, and that law is Anally interpreted so that the interest or other loan charges collected or to be collected in
connection with the lonn exceed the permitted limits, then: (4} ¢ny such loan churge shall be reduced by the amount
necessary to reduce the charge to the permitted limity and (b) any ~ams already vollected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooceoomnke this refund by reducing the principal owed
under the Note or by making a direel payment to Borrower. If o refurct recaces prinelpal, the reduction will be treated s n
partinl prepayment without nny prepayment eharge under the Note,

13, Legislation Affecting Londer's Rights,  If enactment or ¢xjnration of applicable Inws has the effeet of
rendering any provision of the Nate or this Scourlty Instrument unenforcenbie socording to its terms, Lender, ot its optlon,
may require immediate pnyment in full of all sums secured by this Sccurity tnstyezment and may invoke any remedics
permitted by purngruph 19, 10 Lender exercises this option, Lender shall take the stépnspecified in the second paragruph of
paragraph 17,

14, Notices, Any notice lo Barrower provided for in this Security Instrumenz’sheal be given by delivering it or by
mailing it by flest cluss mail unless applicable fow reguires use of unother method, Tar neiice shall be directed 1o the
Property Address or nny other address Borrower designates by notice to Lender, Any noticé 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by natice ta Borrower. Any notice
provided for in this Security Instrument shall be deemed to huve been given to Borrawer or Lende wihen given as provided
in this paragraph.

15. Governing Law; Severability. This Securily Instrament shall be governed by federul Irw ind the law of the
Jurisdiction in which the Property is locuted. In the event that any provision or clause of this Security Tastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruinent or the Note
which cun be given cffect without lhc conflicting provision. To this end the provisions of this Security Insiramint and the
Note are declnred to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument,

17, Transfer of the Property or n Beneficial Interest in Borrower, I all or any part of the Properiy or any
interest in it is sold or transferred (or if' n beneficial nterest in Borrower is sold or transferred und Borrower is not o natural
person) withont Lender's prior written consent, Lender may, at ils option, require immediate pnyment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law ns of the date of this Security Instrument.

If Leader exercises this option, lender shall give Borrower notice of acceleration, The netice shull provide i period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums §ectired by
this Security Instrument. If Borrower fils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, 1T Borrower meets certain conditions, Borrower shal} have the right to have
entforcement of this Security Instrument discontinued at nny time prior 10 the enrlier of: (1) 5 duys (or such other period as
applicnble law may specify for reinstntement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enfarcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occturred; (b) cures any default of any other covennnts or agreements; (¢) pays all expenses ineurred in enforcing this
Security hntrumen! including, but not limited to, rensonuble attorneys’ fees; and (d) tekes such actlon as Lender may
rensonubly require to ussure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchrngerd. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remuin fully effective as if no nceeleration had
occurred, However, thls. right to reinstate shall not apply in the case of ncceleration under paragraphs 13 or 17.

IELELOLS
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