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| 210375
MORTGAGE et 56

[Space Aboeve This Line For Recording Data)

THIS MORTGAGE (“‘Seéuriiylnsirumem")isgi#en on JANUARY 20 , .
19 87 Themortiegoris CHARLES R. JACKSON AND PATRICIA L. JACKSON, HUSBAND AND

WIFE
(*Borrower™). This Seéutity Instrument is givento UNITED SAVINGS OF AMERICA

: t
which is organized and caistiogunder the laws of THE STATE OF ILLINQIS , and whose address is
4730 WEST 79TH ITREET o
"CHRICAGO, ILLINOIS. 60652 . (“Lender).
Borrower owes Lender the principa! ss:m of . «
FIFTY SEVEN THOUSAND .SIX HUNDRED AND NO/100

: Dollars{0.8. 3 - 57,600,00 ) Thisdebt is evidenced by Borrower's note
dated the same date as this Secutity Instrume “Notc"% which provides for monthly payments, with the full debt, it not
paid earlicr, due and payableon ~FEBRUARY 1, 2016 This Security Instrument
secures to Lender: (a) the repayment of the deb( ¢ idenced by the Note, with interest, and ull renewals, extensions and
modifieniions; (b) the payment of i}l other sums, witn imtarest, advanced under parngraph 7 to protect the security of this
Seouirity Instrument; and () the performance of Borrowar's covenunts and ngreements under this Seeurity [nstrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey ta Lender the foltowing described property

located in ‘ COOK County, Hlinois:
'LOT. 9 IN BLOCK 14 ,IN MITCHELL'S ADENITION TO CLARKDALE, BEING A.. .
SUBDIVISION OF THE NORTH HALF OF TYL SOUTHEAST QUARTER OF SECTION
35, TOWNSHIP 38 NORTH, RANGE .13, EAST' NF THE THIRD PRINCI PAL
' MERIDIAN, IN COQK COUNTY, ILLINOIS.

- G-8-9Q

19-35-413-015

which has the nddressof 3431 WEST 84TH PLACE CHICAGO
. [Strasat) 1City)

Hlinois [2623512 ("Property Address™);
" {]+] i)

TOOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
uppurtenances, renis, royalties, minersl, oil and gas rights and profits, waler rights and stock and all fixtures now or
trereafier a part of the property: All replacements nnd additions shal) also be covered by this Security Instrument. All of the
foregoing is veferred toin this Security Instrument ps the " Property.”

BORROWER Qc)vENANTS thut Borrower is lnwfully seised of the estute herehy conveyed and has the right to
mortgngs, grant and convey the Property and that ihe Property is unencumbered, except for encumbrances ol record.
Borrower warrants and will defend generally the title to the Property against all claims and demonds, subject to any
encuinbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nntionul use and non-uniform covenanis with
limited varintions by jurisdiction 1o constitute 1 uniform security instrument eovering renl property.

ILLINOIS—Single  Family—FNMA/FHLMC UNIFORM [NSTRUMENT Form 3014 12/83
& -s uw VMP MORYOAQE FORMS * 1313) 7924700 » 800) B21.720
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1IF Lender required moriguge insurance as o condition ot mukmg the loan secured by this Su.urny Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect uniil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or upplicable lnw.

. 8, Inspection. Lender or its agent may make reasonnble entries upon and inspections of the Propcrly. Lender
shali give Barrower notice at the time of or prior toan inspection specifying reasonnble cause for the i mspcmon.

9. Condemnution. The proceeds of any awnard or cluim for damages, direct or consequentinl, in connection with
any condemnation or other taking of any part of the Property, ar for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a 1ota) taking of the Property, the proceeds shall be upplicd 10 the sums secured by this St.curny
Instrument, whether or not then due, with any excess paid 10 Borrower. 1n the event of » partial taking.of the Property,
unfess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall beireduced by
the amount of the procco.ds multiplied by the following fraction: (1) the 1otal umount of the sums settired immedintely
befare the taking, clivided by (b) the fair market vaiue of the Property immedintely before the tnking. Aay balanie shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, ¢fter notice by Lender ta Doerower that the condemnor oﬂcra 10
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 dnys after the date the notice is
given, Lender is avicharized 10 collect nnd apply the proceeds, at its option, cither 10 restoration or repair of the Property or
to the sums secured Ly this Security Instrument, whether or not then due.

Unless Lende: and Borrower otherwise agreein wntmg. any applicastion of proceeds to principal shall not extend or
postpone the due datef the monthly payments referred to in paragraphs | and 2 or chunge the amaount of such payments.

10. Borrower Ney Released; Forbearance By Lender Not a Walver,  Extension of the time for payment or
modification of amortizaiior ol the sums sccured by this Security Instrument grunted by Lender 10 any successor in
interest of Borrower shall not Lprrate 10 release the tinbility of the original Borrower or Borrower's successors in interest,
Lender shall not be required (0 mommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily amor!iz=tion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or BorrGwer’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the dxercits of any right ar remedy.

11. Successors and Assigns Boun; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit{ne successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1s Co-signing this Security Instrument only (o mortgage, grunt and convey
that Borrower's interest in the Property under theterins of this Security Instrument; (b} is not persanally obligated to pay
the sums secured by this Security Instrument; and () u5rees that Lender and any other Borrower may agree to extend,
modify, forbear or mnke any uc.commodallom with regird to the terms of this Security Instrument or the Note without
that Borrower’s consent, .

12, Loan Charges. If the loan secured by this Secarity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the imueearior other loan charges collected or 1o be collected in
connection with the loan exceed the. permitted limits, then: (M any such loan charge shall. be reduced. by, the.amount
necessary to reduce the charge to the permitted limit; and (b) any'su:as already collected fram Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 2o riake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund/reduces principal, the reduction will be treated as a
partial prepayment without any prepanyment charge under the Note.

13, Legislmion Affecting Lender’s Rights, IF cnnetment or expiretian of upplu.ubh. laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcenble sceonding loits terms, Lender, atits option,
may require immediate payment in full of all sums secured by this Sccurity dust/oment and may invoke-any remedies
permitted by paragraph 9. If Lender exercises this option, Lender shall take the steps  pecified in the second paragraph of
paragraph 17.

. 14, Notices, Any notice to Borrower provided for in this Security Instrument £lial be given by delivering jt or by
mailing it by first clnss muil unless applicable law requires use of another method. The nesice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notize to Lender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designates by notice o Rorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendor whep given as provided
in this paragraph.

‘ 1%, Governing Law; Severability. This Security Instrument shall be governed by federal lav a7id the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security l4strument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruniers or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrament and the
Note are declured (o be severable.

16, Borrower's Qt)py. Horrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Heneficinl lntera.st in Borrower, If all or any part of the l’ru;n.-rly ar any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not o natural
persan) without Lender's prior written consent, Lender muy, at its option, require immediate payment in full of all sums
securcd by this Security. Instrument. However, this option shall not be exercised by Lendcr if exercise is prohibited by
fecleral law as of the dale of this Securlty Instrument,

If Lender exercises this option, Lender shall give Ba:‘rnwer notice of aceeleration. The notice shall provide a period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fails to puy these sums pnur to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further riotice or demand on Borrower.

18, Borrower’s Right to Reinstate, 17 Borrower mecla certhin conditions, Borrower shall have the right to have
enforeement of this Security Instrument discontinued st any'timie prior to the earlier oft (u) 5 days (or such other pt.riml ny
applicable lnw may specify far reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrawer:
(a) puys Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
aceurred; (b) cures nny defaull of any Gther covenants or agreements; {¢) pays all expenses incurred in enforeing this
Security Inslrumem, mcluding, but not limited to, rensonable attarneys' fees; and (d) takes such action as Lender may
reasonably rt.qu:rt: to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obhguuon to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borroiver, this Security Instrument and the obligations secured hereby shall remain fully effeetive as if no necelerntion had
occurred. However, this right to relnstate shall nat apply in the ease of acceleration-under puragraphs 13 or 17,
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