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{ THIS MORTGAGE {“Semﬁg'pﬁiLG L@:zﬁélp,Y 1987 . The mortgagor
ancy. Guidane 4

Is_James Guidone And N — Wife, Tn Jaint @ (“Borrower’,
This Security Instrument is given to The First National Bank of Chicago, which is a national banking
association, and whose addreas is One First Natlonal Plaza, Chicago, lilinols 60670 {"'Lender’’). Borrower
owes Landerthe magdm%rs prirbcip'a}sum'of Twentyv-Five Thousand Dollars and 00/100
Dollars (U.S. § 2 2 00D.00--7 or the aggregate unpaid amount of ail loans made by Lender
pursuant to that certain Equity Credit Line Agreement (“Agreement”) of even date herewith whichever is
less. This debt [s evidenced by the Agreement executed by Borrower dated the same date as this
Security [natrument which Agreement provides for monthly Interest payments, with the tull debt, If not
pald eariler, due and payabie on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notice at least 80 days before the final payment must be
made. The Agreement provides that loans may be made from time to time (but in no avent later than
20 years from the date hereof) not 1o axceed the above stated maximum amount outstanding at any one
time. Alt future loans wil) have the same priority as the original toan. This Sacurity Instrumeni secures
to Lender: (a) the repayment of the debt avidenced by the Agreement, with Interest, and all renewals,
extensions and medifications; (b) the payment of alf olher sums, with Interest, advanced under para-
graph & to protect the securlty. of this. Security instrument; and (¢} the performance of Borrower's
convenants and-agreernents under this Security instrument and the Agreement. For this purpose, Bor-
rower doas hereby mortgage,; grant and-convey:to Lendef the following described property located

in A\ Coolk - County, ilinols:

*Tenancy

LOT § IN THE SUBHTVISION OF LOTS 7 AND 8 IN ASSESSOR'S DIVISION OF
BLOCK 42 IN SHEFI'IZLD ADDITION TO CHICAGO IN SECTION 29, TOWNSHIP
40 NORTH, RANGE 1U EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.. @ L/ | .

PERMANENT TAX NUMBER: L4=29-317-023 \%

which ﬁas the address ofr 2448 N. Greenview . Chicago
o . I ! City)

Winols _SQ61L4_ (“Property Address”;

TOGETHER WITH ail the imprévement"s' now or hereafter erected on the property, and al,teasemeh‘t:s:;
rights, appurtenances, rents, royalties, mineral, ol} and gas rights and profits, water rights and stock and
all flxtures now or tiereafter a part of the property, Alfreplacements and additions shall atso be coverad
by this Security nstrdment. All of the foregoing Is referred 2o.1n this Security instrument as the''Property.”

BORAOWER COVENANTS that Borrower Is lawlully selsed of lhe estale hereby conveyed and
has the right to mortgage, grant and convey the Property ana that *ic Property Is unencumbered, except
for encumbrances of record: Borrower warrants and wil] defend ge nerally the title to the Property against
al) claims and demands, subject to any encumbrances of recore, There is a prior mortgage from
Boerrower to ¥ dated4 /1 6/8u  andrecorded asdocument number 27048743

“THE FIRST NATIONAL BANK OF CHICAGO

@
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CO\IENANTS. Borrower and Lender covenant and agree as follows: e o
1. Payment of Principal and interest, Borrower shall promptly pay when due the prircipal of and Inter{n
ast on the debt evidenced by the Agreement.

2, Application ot Payments, All payments received by Lender shall be applled to the annual fee, then to
blled and unpaid interest, then to principal, and then to accrued and unbilled interest.

3. Charges; Liens. Borrower shal| [)ay all taxes, assassmenis, charges, fines and impositions atiribul.
able to the Property which may attain prlority over this Security instrument, and leasehotid paymenis or
ground rents, it any. Borrower shall promptly furnish to Lender aff notices of amounts to be paid under

‘this paragraph. The Borrower shall make thase payments directly, and promptly furnish to Lender
receipts evidencing thé payments. S ' o

Borrower shalt promptly discharga any llen.which has priority over this Security Instrurment other than
the prior mortgage described above, unfess Borrower: (a) agrees In writing to the payment of the abliga-
tion secured by the llen.in a manner acceplable to Lender; (b) contests in good faith the lien by, or
detands agalnst enforcement of the Hen In, legal proceedin?a which In the Lender's opinion operate to
pravent the enforcement of the lien or forfelture of any part of the Property, or (¢} secures from the holder
of the lian an agreement satlsfactory to Lender subordinating the llen to this Security Instrument, I
Lender determines that any part- of the Property Is subject to a llen which may attain priority over this
Securlty Instrument, Lender mar‘ give Borrower a notice Identifying the lien. Borrower shall sallsfy the
llen or take one or more ot the actions set forth above within 10 days of the giving of notice.
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4. Hazard Insurance. Bdrrdvierks .@ E;.F‘J @:t ms @@@ hereafter eracted on the
Property insured against \ads by Nes rdsl i in \ “‘axténded coverage’ and any,
other hazards for which Lender requires. insurance: This Insurance shall be maintained in the amounts-

and for the periods that Lender.requires. The insurance carrier providing the:insurance shat! be chosen
by Borrower subject to' Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mont-
gage clause, Lender shail have the right.to hold the policies and renewais. If Lender requires, Bofrower.
shall promptly give to Lender all frecelpts of paid premiums and renewal notices. in the'event of loss,
Borrower shall give prompt notice to the Insurance carrier and Lender. Lender may make proof of loss If
nat made prompily by Barrowaer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resto-.
ration ar repair.of.the Property damaged; if the restoration or repalr is economically feasible and Lender's,
security ts not lessened. {f the restoration or repair is not economically feasible or Lendar's: security: -
would be lessened, the insurance proceeds shalt be applied to the sums secured by this Securlty instru-:
ment, whether or not then due; with any excess pald-to Borrower. If Borrower abandons the Property, or.
does not-answer within 30.days:a notice from: Lender that the insurance carrler has otfered to settie:a:
claim, then Lender may collect the Insurance proceeds, Lender may use the proceeds to repair or restore:
the Property or:to: pay:sums secured. by.this Security Instrument, whether or not theri due. The 30-day'
period. will.begin when the notice is given. ' L

If urider paragiai:*. 19 the Property is acquired by Lender, Borrower's right to any insurance policies and:
proceeds resulting.rom damaga to the Property prior 1o the acquisition shall pass to Lender to the
~extent of the s‘uma.,s?_ac_qr_ed'by this Securlty Instrument immediately prior to the acquisition,

5. Preservation. and (52 tenance of Property; olds.. Borrower shall not destroy, damﬁge of

substantiailr.chhngie;tt}p' Bionerty, allow. the: Property to deteriorate or commit waste. If this Securlty.
8

instrument’is on a leaseholdy, Lorrower shiall comply with:the provisions of the lease, and'If Borrower
acaulres:feq title to the Property. the ieasehold and fee title shall not merge unless Lender agrees to the

erger In writing. . s | , e

8 jon of Lender's Righte i 2@ Property, |f Borrower fails {o perform the covenants and agree- - -

m rﬁ-mnpd in this Security instrurient, or there Is a legal proceeding that may significantly affect . -
Lender! te"In the Property (such as a oroceeding in bankrupicy, probate, for condemnation or to”
lenforce laws or reguiations), then Lender 1aey do and pay for whatever is necessary.to'protect the value:

of the Property and:Lender's rights:in: the “ropeanty. Lender's actions may. include paying any sums-

secured by a lien which has priority over this Seurity Instrument, appearing in court, paylng reasonable:

attorney’s feas and entering on the Property to make rapairs. Although Lender may take action undarthis .

paragraph, Lender does not have to do'so. - - ‘ .

-Any amounts:disbursed by. Lender under this parapreph.shail become additional debt. of Borrower.
secured by this Security.Instrument. Unless Borrower ard $.ender agree to other terms of payment. these;”
amounts shall bear interest from the date of disbursemen? at the Agreement rate and shail be payable,
with Interest, upon notjce from- Lender to Borrower requesiin.g payment. '

7. Inspection..Lender,or ite agent may make reasonable ent:iés unon and inspectlong of the Property, .
Lhend_ac ahe;llljglve. Borrower notice at tha time of or prior 10 an Inspe.ction specifylng reasonabie cause for
the inspection,. : :

8. Condemnation. The proceeds of any award or claim for damages, cirect or consequential; in con-
-nection with any condempation or other taking of any part of the Proper-, or for conveyance in lieu of

".condemnation, ars hereby aseigned and shall be paid to'Lender.

- Inthe event of a'iotal taking of the Property, the proceeds shall be applied i th= sums securedby this

~ Securlty Instrument, whether or not then due, with any excess paid to Borrower In ha avent of a parilal’
taking of the'Propeity, uniess Borrower and Lender otherwise agres in writing, the suis secured by.this

. Securlty Instrument shall be reduced by the amount of the Froceeds muitiplied by tha following fraction:
(a) the total amount of the. sums.secured. immediately betore the 1aking, divided by (.5 the fair market
value of the Property Immediately before the taking. Any balance shail be paid 1o Borrcawer,

If the Property is abandoned.by Borrower, or If, afier notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days
after the date the notice Is given, Lender is authorized to collect and apply the proceeds, at Its option,
either to rastoration or repair of the Property or to the sums secured by this Securlty Instrument; whether
or not'then dus. N ' ' '

9, Borrowsr, Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or:
modification of amortization of the sums secured by this Securlty Instrument granted.by. Lender to any
successor in interest of Borrower shall not operate to release the Jiabliity of the original Borrower or Bor-
rower'a succeasors I interest, Lender shall not be required to commence proceedings against any suc- P o)
cesgor In Interast or refuse to extend'time for payment or otherwise modify amortization of the sums
sacured by this Security instrumaent'by reason of 'any demand rade by the orlginal Borrower or Borrow- I~

er's successorg'in interest.: Any ‘forbearance by Lender in exercising any right or remedy ghall not be acy
waiver of or preclude’the'exercise of any right or remedy. - - ‘ )
10. Successors and. Assigns Bound;- Joimt and Several. Liablilty; Co-signers. The covenants and @
agroemens of this Security {nstrument shall bind and benefit the successors and assigns of Lender and =}
Borrower, subject:to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint &1
and saveral, Any Borrower who co-signs this Security Instrument but does not execuie the Agreement:
{a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the tarms of this Security instrument; (b} Is not personally obligated to pay the cums
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securad by this SecurltyUtNQFMEl@l A(LenQaQaEy)cMar Borrower may agree to

extend, modlfy, forbaar or make any accommodatlons with regard to the terms of this Security Inslru-
ment or the Agreement without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets max-
Imum loan charges, and that taw [s flnally interpreled so that the Interest or other loan charges collected
or to be collected in connection with the loan excéaed the permitted limits, then: (a) any such loan charge
shalil be raduced by the amount'necessary to raduce the charge to the parmitted limit; and {b) any sums
already collected from,Barrower which exceeded parmitied limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making-a
direct payment to Borrower. If arefund reducas principal, the reductlon will be treated as a partial prepay-
ment without any prepayment charge undar the Agreement. '

12. Legislation Attecting Lender’'s Rights. If enactment or axpiration of applicable laws has the effect
of rendering any provislon of the:Agreemant or this Sacurlty Instrument unenforceable according to its
terms, Lender, at its option, may require immediate payment in full of all sums secured by this Securlly
Instrument and may invoke any remedles permitted by paragraph 19. If Lender exercises this option,
Lender shall take the steps specified.in the secand paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be glven by dsllvering

it or by malllng it by first class mall unless applicable law requires use of another method. The notice
shall be directed o the Properly Address or any other address Borrower designates by notice to Lender.
Any notice to Lenuer shall be given by first class meil to Lender's address stated herein or any other
address Lender designates by notice to Borrower. Any notice provided for in this Security Jnstrument
shall be deemed to nzv2 been glven to Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Scvevability. This Security Instrument shall be governed.by federal law and the law
of lllinois. In the event that ariy provision or clause of this Security Instrument or the Agreement conflicts
with applicable law, such ceaflict shall not affect other provisions of this Security Instrument or the
Agreement which can be giver. sifect without the confilcting provision. To this end the provisions of this
Security Instrument-and the Agresiment are declared to be severable. :

15. Borrower's Copy. Each Borroveer shall be given one coniormed copy of the Agreement and of this
Security Instrument.

16. Transfer of the Property or a Bencficial Interest in Borrower; Due on Sale, |f all or any part of the
Property or any Interest in It is sold or lrais’erred (or If a beneficial Interest In Borrower Is sold or trans-
terred and Borrower is nol a natural persor) without Lender's prlor wrillen consent, Lender may, at
its option, require immediate payment in full of all sums secured by this Security Instrument. However,
this optlon shall not be exercised by Lender If exercise is prohibited by federal law as of the date of this
Security Instrumaeant.

tif Lender exercises this option, Lendar shall give-2aorrower notice of acceleration. The notice shall
provide & perlod of not less than 30 days from the date thenotice s dellvared or mailed within which Bor-
rower must pay all sums secured by this Securlty Instrume:t. If Borrower falls to pay these sums prior to
the expiration of this period, Lender may Invoke any remadies permitled by this Securlty instrumeni
without further notice or demand on Borrower. :

17. Borrower's Right to Reinstate. |f Borrower meets certain condilions, Borrower shall have the right

to have enforcement of this Security Instrument discontinued at ariy «ime prior to the entry of a judgment
enforcing this Security Instrument. Thase conditions are that Borrowe:: (2) pays Lender all sums which:

then would be due under this Security Instrurnent and the Agreement bad no acceleration occurred; (b)

cures any default of any other covenants or agreements; (c) pays all expansas incurred in-enforcing this.

Security Instrurnent, including,-but not lirnited to, reasonable attorneys' le3s; {d) takes such action as
Lender may reasonably require to assure that the llen of this Securlty Instrumany, Lender’s rights in the

Property and SBorrower’s obligation to pay the sums secured by this Security insirsment shafil coritinue:

unchanged; and (e) not use this provislon more frequantly than once every flve years. Upon -

reinstaterment by Borrower, this Security Instrument and the obligations secured. zreby shall rémain
fully effective as If no acceleration had occurred. However, this right to reinstate shalt-not apply’in _the'

case of acceieration undaer paragraphs 12 or 18,
18. Prior Mortgage. Borrowar shall not be in defauit of any provision of any prior mortgage.

ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)

Borrower’s breach of any covenant ar agreement in this Security Instrument (but not prior to acceluration

~ under paragraphs 12 and 16 uniless applicable law provides otherwise) or the Agreement or (b) Lender’s

good faith belief that the prospect of payment or performance Is impaired. The notice shall specify: (a) the

default; (b) the action required to cure the default; {c) a date, not less than 30 days trom the date the notice

is given to Borrower, by which the default must be cured; and (d) that failure to cure the defaull on-or

- before the date specified in the notice may result in acceleration of the sums secured by this Security

Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform

- Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding

. the nonexistence ot a default or any other defense of Borrower to acceleration and foreclosure. i the

default 1s not cured, or the reason for the belief that the prospect of payment or performance Is impaired is

not corrected, on or before the date specified in the notice, Lender at Its aption may require immediate

- payment In full of all sums secured by this Securlty Instrument without further demand and may foreclose

. this Security Instrument by judicial proceeding. Lender shalit be entitled to collect all expenses incurred in

legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sanable attorneys' fees and costs of title evidence.,
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20. LenderIn mumﬁfgnlﬁm @QP m of the Property and at
any time prior to the expir ri ti Iclal Bale, Lender {in person, by
agent or by Judiclally appointed receiver) shall be entitied to enter upon, take possession of and manage.

the Property and to collect the rents of the Property including those past dus. Any rents. collecled
by Lender or the.recelver shall be appled first ta payment of the costs of management of the Property
and collection of rents; including, but not limited to, recelver's fees, premiums on receiver's bonds and.
reagsonable attorneys’ fees, and then to the sums secured by this Sacurity Instrument.

21. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument wlthout charge to’ Borrower. ‘

22. Walver of Homestead. Borrower waiyes all right of homestead exemption In the Property,

23. Riders 10 this Security Instrument. If one or more riders are executed by Borrower and recorded

together with this Security instrument, the covenants and agreements of each such.rider shall. be."
incorporated into.and shall.amend and supplement the covenants and agreements .of this Security

instrument as If the rider(s). were a part of this Securlty Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained ln this
Security instrument and ih any-riders) executed by Borrower and recorded with it.

' James . Guidone — Borfower

q\j{?/xﬂ//\(ﬂ/ . 1/6/87.
— Bomower

Nancy Guidone

‘“oace Balow This Lina For Acknowlegmant)

Vacenta A. Tord

Equity Credit Line Center ‘ _

First National Bank of. Chlcago
-~ Suite 0H32

Cnicago, Tllinois 60670

This Document Prepared By:

STATE'OF_lLl;lNdIé.‘ _ ook County ss: | |
i, ‘ , @ Notary Fublici» and for sald county and- state. do
hereby certify that.__ a_, ot x5y,

Mﬁ__subscrlbed to. the

parsonally. known to. me to be the same person(s) whose namei(s)’,

foregoing.instrument, appeared before me. this.day in person, and ammwledged that _-dtﬂ‘?_____
slgned and delivered-the sald Instrument as —Shez free and vriuntary act, for the uses and

purposes thereln set forth. . _
~ “Glven Gnder- my ‘hand- and official seal, this G+ day of _JAaney 19 77
My Commiss!on expirea. ] 33\8‘1 _ - . ‘
'":‘_-,; ‘?f- = .s'_j-;" - R Ngary Public
(M IRy
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