/‘/f — .—’ﬁ : LW W Y [ 4

s wommerae Sl NG LG R bSO RY 165 mamongss
is _Arvin Finkelman, a Bachelor (“Borrower’’).
This Securlty instrument is glven to The First Nationa! Bank ot Chicago, which 1s a national banking
assogiation, and whose address Is One First i atio::tal P&aza, Ch[q}ago. inois 60670 (''Lendar"), Borm).ver

owes l.ender the maximum princlpal sumof Twenty-live Thousand Dollars and 00/100
Dollars (U.8. $25,000.00--=3 or the aggregate unpaid amount of all loans made by Lender
pursuant to that certain Equity Credit Line Agreement (“Agreement”} of even date herewith whichever is
less. This debt ls evidenced by the Agreement executed by Borrower dated the same date as this
Securlty Instrument which Agreement provides for monthly interest payments, with the full debt, If not
paid earlier, due and payable on demand after seven years from tha date of this mortgage. The Lender
wilt provide the Borrower with a final payment notice at least 90 days before the final payment must be
mada. The Agreement provides that loans may be made from time to time (but in no avent later than
- 20 years from the date heraof) not to exceed the above stated maximum amount outstanding at any one
- time. Al future Icans will have the same priority as the original loan. This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Agreement, with Interest, and all renewals,
extenslons and modifications; (b) the paymaent of aif other sums, with Interest, advanced under para.
graph 8 to protect the security of this Security Instrument; and {c) the performance of Borrower's
convenants and:agreaments under this Security Instrument and the Agreement. For this purgose, Bor-

rower does hereby morigage, grant and convey to Lender the followling described property located
In A Conk County, llinois;

PERMANENT TAX NGMBER: 09-16-106-009/>? &
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“"LEGAL DESCRIVTION (SEE ATTACHED) ' ' l

1780 Sherwood Road Des Plaines
7 ireal) (City}
llinois .60 nc-lzuf’cm} : : ‘("?roperty Addres~ ’};. |
TOGETHER WITH all the improvements now o/ hereafter arectaed on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, ol znzi.gas rights and profits, water rights and stock and
all fixturas now or hereafter a part of the proparty. Al ranlacements and additlons shall also be covered
by this Security Instrument: All'of the foragoing Is reteriac’ts In this Securlty Insirument as the"Proparty.”

which has 'the éddrass of

BORROWER COVENANTS that Borrower Is lawfully se'sed of the estate hareby conveyed and
has the right to mortgage, grant and convay the Property and that-the Property is unencumbered, except
farencumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.There Is a prlor mortgage from
Borrower to L dated _1/2/728__andrecorded a3 document number .z.u.g_s.a_gg.g.?i

“FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION 0l' RES PLAIMES

COVENANTS; Borrower and Lender covenant:-and agree as follows: 3 : .
1. Payment of Principat and Interest. Borrower shall promptly pay when due the priic.pal of and Inter-
est on the debt avidanced by the Agreement.

2. Application of Payments. All payments recalved by Lender shall be applled 1o the annual fee, then to
bllled and unpald interest, then to principal, and then to accrued and unbilled interest.

3. Charges; Liens, Borrower shall pay all taxes, assessments, charges, finos and Impositions attribut..
able to the Proparty which may attain priority over this Security Instrument, and leasehold payments or
ground rents, It any, Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. The Borrower shall make these paymenis directly, and promptly furnish to Lender
recelpls evidencing the payments,

Borrower shall promptly discharga any llen which has priority over this Security instrument othor than
the prior mortgage described ahave, unless Borrower; (a) agrees In writing to the paymant of the obliga-
tion securad by .the lien.in.a manner acceptable to Lander; (b} contesls in good faith the llan by, or

- defends against enforcement of the lien In, legal proceedings which in the Lender's epinion operate to
. prevent the enforcement of the tien or forfeiture of any part of the Propenrty; or (c) secures from the holder
. of the llen an agreement satisfactory {o Lender subordinating the lien to thls Security Instrument, If
L lLender determines thal any part-of-the Property is subject to a llen which may attain priorlty over this
- Securlty Instrument, Lender man give Borrower'a notice Identifying 1hea llen, Borrower shalt satisly the
~llen or take one or more 'of the actions set forth above within 10 days of the giving of notice.
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4. Haznrd insurance, Bmm @F‘f@ms ) @ Sli0g\of hereafter eracted on the
Property insured againg g, rd irtbe\ta/nl. 'exfiended coverage” and any
other hazards for which-Lender requires. insurance. This insurance shall be maintained in the amounts

and for the periods that Lender requires. The insurance.carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All insurance pollcles and renewals shall'be acceptable to Lender and shall include a standard mort-
page clause, Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly ‘give to.Lender all:receipts of paid premiums and renewal notices. In the event of loss,,
Borrower shall glve prompt notice to the insurance carrier and Lender. Lender may make proof of ioss if
not made promptly by Borrower.

Uniess Lander and Borrower otherwise agree in writing, insurance proceeds shail be applied to resto-
ration or.repair of the Property damaged, if the restoration or repalir is sconomically feasible and Lender's:
security |s not.tessened, If the.resioration. or repair.is. not economically feasible or Lender's security:
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instru-
ment, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or
doas not answer within 30 days a notice from.Lender that the Insurance carrier has offered to setile a:
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore:
the Prope géor to'pay. sumas. secured by this Security instrument, whether or not then due. Tha 30-day -
period will begin-when the notice is given.

tfundeor parad.ap!u 19 the Property Is:acquired by L.ender, Borrower's right to any insurance policles aﬁd
TEpUting rom damage to the ProFany. prior to the acquisition shall pass to Lender to.the .
- the sums secured by this Security Instrument immediately prior to the acquisition. '

and, Vointenance of Property; Leassholds. Borrower shall not destroy, damage or .~
change the F.coerty, allow the Property to deterlorate or commit waste, If this Security
on-a leasehoid, dorrower shall comply with the provisions of the lease, and if Borrower
.acquires-feetitie to the Praperty the leasehoid and fee title shall not merge unless Lender agroes to the
- marger in writing, :

6. Protection of Lender's Rights i irie Propanty. If Borrower fails to perform the covenants and agres. . = - *
menis contained in this Security Instru:nent, or there is a legal proceeding that may significantly affect .
Lender's rights in the Property (such vs a proceeding in bankruptcy, probate, for condemnation or to
enforce laws or regulations), then Lender inry do and pay for whatever is necessary to protect the valua.
of the Property and Lender's rights in the Ptoperty, Lender's actions may include paying any sums.
secured by a lien which has priority over this 52 cuwrity Inatrument, appearing In court, paying reasonable:
attorney's fees and entering on the Property to miake repairs, Aithough Lender may take action under this

paragraph, Lender does not have to do'so, - .

. Any amounts disbursed by Lender.under this parapraph shall become additional debt of Borrower.
securad by this Seourity instrument. Unless Borrower ar.d l.ender agree ta othar terms of payment, these
amounts shall bear interest from the date of disbursemer: ¢1 the Agreement rate and shali be payable,
with Interest, upon notice from Lender to Borrower requee.iny: payment. _ o

7. Inspaction,. Lender or Its agant may make reasonable ent;ies uoon and Inspactions of the Property.
L:n?er shalll give.Borrower notice at the time of or prior to an inspuctinn specifying reasonable cause for
the inspection., - - .

. . 8, Condemnation. The proceeds of any award or clalm for damaguas, iract or consequential, In con.
- nection with any condemnation-or other taking of any part of the Properiv_or for conveyance In lisu of
- condemnation, are heraby aaslgnedand shalt be paid to Lender, .

- Inthe avent of a{otal taking of the Property, the proceeds shall be applied 1o b2 sums'secured by this
- Security Instrument, whether or nnt then dus, with any excess pald to Borrowe', In the event of a partial .
" taking of tha Property, unless Borrower and Lender otherwise agree in writing, thc sums secured by this -
- Security iInstrument shall be reduced by the amount of the proceeds multiplied by (ba ‘ollowing fraction:
() the total.amount of the, sums, secured.immediately. before.the taking, divided by./0) the.falr market
value of the Property Immediately before the taking. Any balance shall be paid to Boiirn.wsr.

it the:Property is abandoned by Borrowaer, or If, after notice by Lender to Borrower that the condemnor
offers to make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days-
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at Its option,
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
ornot then'due. *~ : e =
9. Borrowsy. Not Relsased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification.of amortization of the sums secured by this Security Instrument granted. by Lender to any
successor n'interest of Borrower shall not operate to ralease the labllity of the original Borrower or Bor-
rower's successors In interest, Lender shall not be required to commence proceedings against any suc-
cessor in Interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrow-:
er's successors Ininterest. Any forbearance by Lender in.exercising any right or remedy shall not be a @
walver of or préclude the'exercise of any right or remedy. ' ‘ 8
Cd

10. Successors. and. Assigns Bound; Joirt and Soveral Liability; Co-signers. The covenanis and
agreements of;this Securlty Instrument-shall bind and beneflt the successors and assigns of Lenderand & ¥
Borrower, subject-to.the provislons of paragraph 16, Borrower's covenants and agreements shail.bejoint;itd - §
and several, Any Borrower who:co-signs this Security instrument but does not execute the Agreement; a¥,
(a) Is co-signing this-Security Instrument only to mortgage, grant and convey that Borrower's interest In a3
the Property under the tarms of this Security Instrument; (b) Is not personally obligated to pay the sums:
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4. The 1and referred to in this Commituent is Jocated in the County o7 Tonk, State
of I11inois and described as foltows: =
THAT PART OF 107 27 IN LEONARD HODGE'S SUBDIVISION QF PARTS OF SECTIONS 16
AND 17, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
QESCRIBED AS FOLLOWS: BEGINNING AT THE POINT OF INTERSECTION OF A LINE DRAWN
PARALLEL WITH AND 199.22 FEET NORTHERLY OF THE SOQUTHERLY LINE OF THE NORTHERLY
HALF OF LOT 26 IN HOOGE'S SUBDIVISION, AFORESAID AND A LINE DRAWN PARALLEL
WITH AND 400 FEET EASTERLY QF THE CENTER LINE OF HAWTHORNE LAHE} THENCE
NORTHERLY ON A LINE PARALLEL WITH THE CENTER LINE QF HAWTHORNE ANE 156,7
FEET MORE OR LESS TQ THE NORTHERLY LINE OF SAID LOT 27, THENCE WESTERLY ALONG
THE NORTHERLY LINE OF SAID LOT 27, 60 FEET; THENCE SQUTHERLY PARALLEL WITH
THE CENTER LINE OF HAWTHORNE LANE TO SAID LINE PARALLEL WITH AND 139,22 FEET
NORTHERLY QF THE SOUTHERLY LINE OF THE NORTHERLY HALF QF LOT 26, AFORESAID;
THENCE CASTERLY ALONG SAID LAST DESCRIBED LINE &0 FEET TO THE PLACE OF
BEGINNING, IN COOK COUNTY, ILLINOIS,
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secured by this SecurltMN@ EII\'; Iag:aJ A"(L'F ’E Yr Borrower may agree to
{ regard t

aextend, modify, forbear or make any accem tions w arms of this Security Instru-
ment or the Agreemsnt without that Barrower's consent,

11. Loan Charges. if the loan secured by thls Security [nstrument Is subject to a law which sets mas-
imum loan charges, and that law is finally interpreted so that the interest or other loan charges collected
or to be'collected in sohnection with the loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by 'the amount necessary 1o reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the princlpal owed under the Agreement or by making a
direct payment to Borrower. If a retund reduces principal, the reduclion will be trealed as a partial prepay-
ment without any prepayment charge undar the Agreamaent,

12, Legislation AHfecting Lender’s Rights. If enactment or expiration of applicabie laws has the effecl
of rendering any provision of the Agreement or this Security Instrument unenforceable according to its
terms, Lender, at ils optlon; may require immediate payment in full of all sums secured by this Securily
lnstrument and may invoke any remedles permilied by paragraph 19. i Lender exercises this option,
Lender shall take the steps speclfied in the second paragraph of paragraph 16.

13. Notices. Any notlce to Barrower provided for in this Security instrumaent shall be given by dellivering
it or by mailing it by first class mail uniess applicable law requires use of anothar method. The notice
shal) be directed o the Property Address or any othar address Borrower deslignales by notica to Lender,
Any notice to Lender shall be given by lirst class mail to i.ender's address siated herein or any other
address Lender dusionates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to huve been given to Borrower or Lender when glven as provided in this paragraph.

14, Governing Law; Savorabllity. This Security Instrument shall be governed by federal law and the law
of lllinois. In the event thaveny provision or clause of this Securlty Instrurment or the Agreement conilicts
with applicable law, suchcerfiict shall not affect other provisions of this Security Instrument or the
Agreemant which can be given.cffect without the conflicting provision. To this end the provisions of this
Security instrument and the-agreament are declared {o be severable.

15. Borrower's Copy. Each Bornovier shall be given one conformed copy of the Agreement and of this
Security Instrumaeant.

16. Transfer of the Property or a Baiia*icial Interest in Borrower; Due on Sale, If all or any part of the
Property or any interest In it Is sold or tranafarred (or if a beneficial interest in Borrower is sold or trans-
farred and Borrower Is 'not a natural persor) without Lender's prior written corisent, Lender may, at
its optlon, require immediate payment in full'ct all sums secured by this Security Instrumenl However,
this optlon shall not be exerclsed by Lender If exrrcise is prohibited by federal law as of the date of this
Security Instrument,

[f Lender exercises this option, Lender shall glve-@orrower notice of acceleration, The notice shail
provide a period of not less than 30 days from the date thanotica is delivered or malled within which Bor-
rower must pay all sums secured by this Securily Instrurnent |l Borrower fails to pay thasa sums priar to.
the expiration of this period, Lender may Invoke any remacies permitted by this Security Instrumenl
withou! turther notice or damand on Borrower,.

17. Borrower's Right to Reinstiate. if Borrower meels cartain conaltlons, Borrower shall havae the right
to have enfarcement of this Security Instrument discontinued at any time prior 1o the entry of a judgment
enforcing this' Securlty Instrument. Those conditions are that Borrcwar: (a) pays Lender all sums which
then would be due under this:'Security instrument and the Agreement hud no acceleration occurred;(b)
curas any default of any othaer covanants or agreements; (c) pays all expinses incurred in enforcing this-
Security Instrument, Including, but not limited to, reasonable attorneys' fe2s; (d) takes.suchaction as
Lender may reasonably require to assure that the llan of this Security Instrumei, Lender's rights in the
Property and Borrower's obiigation 1o pay the sums secured by this Security .nst/vment shall continue
unchanged; and {(e): not use thls provision  more frequenily than once evarifive :years,. Upon. -
reinstatement by’ Borrower. this Security’Instrument and the obligations secured l'c-weby shall:remain’
fully effective as If no acceleration had occurred. However, this right 1o reinstate stall not appty In the
case of acceleration under paragraphs 12 or 16,

18. Prior Mortgage. Borrowar shall not be in default of any provision of any prior mortgage.
ADDITIONAL CONVENANTS, Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedles. Lender shall glve notice to Borrower prior to acceleration following: (a)
Borrowei's breach of any covenant or agreement In this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender’s
good failth belief that the prospect of paymant or performance is impalred. The notice shall specify: (a) the
dafault; (b) the action required to cure the defauit; (c) a date, not less than 30 days from the date the notice
is givan tc Borrower, by which the detault must be cured; and (d) that fallure to cure the default on.or
before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclasure by judicial proceeding and sale of the Property. The notice shall further infor
Borrower af the right to reinstate after acceleration and the right to assert in the foreclosure proceedir:qrts

the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure, If the
detauit is not cured, or the reasen for the bellet that the prospect of payment or performance is impaired |
not corrected, on or before the date specitied in the notlce, Lender at [{s optlon may require immediat
payment in full of all sums secured by this Security Instrument without further demand and may foreclos
this Security Instrument by Judicial proceeding. Lender shall be entitied 1o collect all expenses Incurred |
legal proceedings pursuing the remedies provided In this paragraph 19, including, but not limited to, rea™s
sonable attorneys' fees and costs of title evidence, ~1
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20, Lender in POWOUN@ El;h IJG ra 0 o¥ nt of the Properiy and at

any.time prior to the expiration of any perlod of redemption followlng judlci sale, Lender (in perason, by -
agent or by judicially appointed receiver} shall be entltied to enter upon, take possession of and manage
the Property and.to collect the rents of the Property including those past due. Any rents, collected -
by Lender or.the recelver shall be applied first to payment of the costs of management of the Property:
and collectlon.of rents, including, but not.limited to, recelver's fees, premiums on recelver's bonds and
reasonable attorneys’ fees, and then to the sums secured by this Security instrument.

21, Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this
Security lnstrumem without charga to:Borrower.

22, Walver of Homestead. Borrower walves all right of homestead exemption in the Property,
23, Riders to this Securily instrument. If one or more riders are execuied by Borrower and. recorded

together, with this; Security. Instrument, the covepants and agreements of each. such, rider. shall;be .

Incorporatad Inte and shall'amend and supplement the covenants and agreements of this Security
Instrument as If the rider(s) were a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conta|ned In thls
Security Inat ment and in any rider(s} executed by Borrower and recorded with it. ‘

)

ARVIN TINKELMAN — Borrower

1Space Below This Line For Acknowlegment)

This Document Prepared Ry:. Vacenta A. Ford
: ) . ' Equity Credit Line uenter
F.Lrst National Bank of Chicago
Ch'Lca.go, Illinois 60670 -

County s8:
j Notary Fublizin and for said county and state. do

hereby certlfythatr ‘ : o
personally known.to me.to be the same person(s) whose name(s) __LS___subscrlbed to t'\e'
foregoing’instrument, appeared. before me. this day in person, and acknowledged that

signed. and'dellvered- the said. Instrument as fi free anyg voluntary act, for the uses and
purposes thereln sat forth. .

Givgn under myhand and official seal this 1 87 day of DEgmrs, %,‘19 ﬂé

My c@mission expiras %\&3\ @&&% N\."<' -

T T | , SRR TR T e oo _ Notary P‘%lic
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